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RIDER

LA21-605236-9
THIS MORTGAGE RIDER {"Rider”) is mude this 18th diy of February, 1993, and is incorporated into and
shall be deemed to amend pnd supplement 0 Mortgage in the umount of §220,000.08 dated on even date

herewith, executed by the undersigned ("Borrower") ta LIBERTY FEDERAL SAVINGS BANK ("Lender")
secured by i Mortguge duted on even dute herewith,

In addition to the agreements and provisions made in said Mortgage, both Borrower(s) und Lender further
agree us Follows:

WHEREAS, vl property herehy conveyed under this mortgage will not be used by the Borrower(s) as their
primury residence, and

WHEREAS, the Burvotier(s) owr said property for the purpose of investment, and

WHEREAS, said property zansists of a 2 1/2 story, brick 6 unit apartment building with 2 units containing
4 rocins, 2 bedrooms, 1 buth vnd 4 anits with 5 reoins, 3 bedrooms, | 172 baths,

THEREFORFE, the Borrower(s} dv hereby rauive any and all rights of redemption from sale under uny urder
or decree foreclosing this mortgag:.

The Borroweris) further agree to keep and maintain booisoF records and accounts refating to the operation
of the property, including ull rents, leases and expenses, whiel soid books of record and account shull at all
rensnnable times be apen to inspection by the Lender.  Withiu nisety {90) days after the end of each fiseal
yeur, Borrower(s) will deliver to Lender a stuteswent of income pad sxpense and bolance sheet for the
property, setting forth the figures fur the previous fisunl year, wlin ceasonable detuil and certified as
complete and corvect by Borrower(s),

ALF J. OLS N

/
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Lo N, 231-60523€-8

ADJUSTABLE RATE RIDER

(Interest Rate Limits)

TS ADJUSTABLE RATE RIDER is ma le this 18TH day of FEBRUARY
19 93, and s incorporatad Luo and shall be deemed w0 amend and supplement the Mortgage, Deed of Trust, or Deed 1o Sccurc
Dehi {the "Sccurity Instrument™) of the sume date given by the undersigned (the "Rarrower™) to secure Borrower’s Adjustable Rate
Notz w LIBERTY FEDERAL SAVINGS BANK (the "Lender") of the same date (the "Note”) and covering the property
deseribed inahe Securily Instnnmnent and locawed ag:

9200 KILPATRICK AVENUE, UROKIE, ILLINOQIS 60077
[Propeny Address)

The Naie contains provisions allowing for changes in the interest rale every 12 mos subiect to
the lirats stated in the Note, [f the irtterest rate increases, the Borrower's monthiy payments swill
be highire 1f the interest rate decrenses, the Borrower's monthly payments will be lower.

ADDITIONAL COVEIXANTS. In addition io the covenants and pgreements made in the Security Insinument, Borrower and
Lander further covenant and agice s follows:

A, INTEREST RATE AND MOUNTHLY PAYMENT CHANGES
The Note provides tor an mitial interestraic of  7.250 %. Scction 4 of the Nole provides for changes in the inferest
rate and the monthly payments, as follows:
"4, INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A)Y Chanpe Dates

The imerest ratc | wHl pay may change on the: fitst day of  Apxil 19 94 Land
on that day overy  12¢th month thercalter, Eacno Cate o which my interest rate could change is called a "Change Date,”

{(B) The Index

Beginning with the first Chaage Date, my interest rite wall be based on an Index. The “index” is the weekly average yield on
Inited States Treasnry vecaritics adjusted w a constant matuvity « F 1 YEAR(S) ,as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 48 rfays before each Change Date is called the "Current Index.”

I the fudex is no longer available, the Naote Holder will cheose a new index which is based upon comparable information.
The Tone Holaer will give e notice of this choice.

(C) Caleulation of Changes

Before cach Change Date, the Note Hoider will calculate iy new intzrest rate by adding TWO AND 75/100 percenlage
proies { 2.7%0 %%} to the Currcnt Index. The Note Holde will then round the resalt of this addition (o the nearest
one quarter ol one percentage point (0.25%), Subject o the limits stated e Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date

The MNote Holder will then determine the amouet of the monthly paymeni that s daih be sufficient w repay the unpaid principal
bafance of my loan § an expected 10 owe on the Change Date in el on the maturtey dode o my new biterest rate i substantially
cqual paysnents. The cesult of this calculation will be the new amonnt of my monthly paysiene,

(I2) Limits on Interest Rate Chunges
- The rate of intceest 1 am required o pay shall never be increased or decreased on any single Change Date by more than
{ . Tmic prercentige point (1.0%) {:} two perveniige points (2.0%) [Check only one bexl) Srons the rate of interest | have been
paying for the preceding 12 muaths, My interest rate also shall never be greater than 3w 250 %, or less
thum 7.250 e,

(E) Effective Dute of Changes

My new imerest rale will beeome effective on cach Change Date. [ will pay the amount of my_nes monthly payment
heginmng on the first monthily payment daic after the Change Date until the amoust of my monthly payment Chaages again,

(K) Maotice of Changes

The Note Holder will mail or deliver 1o me a notice of any changes in the amount of iny monthly payment hefore the effective
date of any change. The notice will include information required by law to be given me and also the title and telephone number of
a person who will answer any question 1 may have regarding the notice.”

B. CHARGES: LIENS
Untlorm Coverant 4 of the Security Instrument is amerded to read as ToHows:

4. Charges; Liens, Bormawer shall pay all wxes, assessmienis, and other charges, fines and impositions atiributable to the Preperty
which may asain i priority uver this Sceurity Instrimeny, and leaschold payments or ground rents, if any, in the manner provided
under paragranh 2 hereot or, iF not paid in such manner, by Borrower making payment, when due, directly 1o the payce thereal.
Burrowar shall promptly furnish w Lender all notices of amounts due under this pasagraph, and in the event Borrower shall make
payment directdy. Borrower shall prompdy furmish o Leader seceipts evidencing such paymems. Borrower shall prompily
discharge any lien which has priority over this Seeuarity Instrument; provided, thin Borrower shall not be required to discharge any
such bien so long as Bormowern: (@) shall agree in writing 10 the payment of the obligation secured by such lien in a manner
accepable to Lender; {b) shall in good (aith contest such lien by, or defend against enforcement of such lien in, legal proceedings
which in the opinion of Lender operate to prevent the enforcement of the tien or furfeiture of the Property or any part thereof; or
{c) shal! secure from the holder of such lien an agreement in a form satisfuctovy o Lender subordinating such lien o the Sceurity

Esitranment.

If Lender determines thiat all or any part of the Property is subject to o lien which may anain a priority over this Scu_lrily
Lnstrument, Lender shall send Borrower notice identifying such lien, Borrower shall salisty such lien or take one or more of the
acliens sct forth ahove within ten days of the giving of notice,

ADJUNTAUBLE RATE RIDER - Plany A-2 and A-3 1-4 Famlly
PTE M DA EIL Y (A0S
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Uniform Covenamt 14 of the Sccurity Instrument 1x amendced w read as follws:

14. Notice. Except for any notce reguired under applicable law to be given in another manner. (a) any notice 10 Borrower
provided for in this Secunty Instrument shall be given by delivering it or by mmling it by first class mait addressed o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided heretn, and (b) any
notice 0 Lender shall be given by first class mail to Lender’s address siated herein or to such other address as Lender may
designate by notice to Borrrower as provided hesein. Any notice provided for in this Security Instrument shall be deemed e hove
been given to Borrower or Lender when given in the manner designated herein.

D, UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILINY
Uniform Covenant 135 of the Scecurity Instrument is amended 1o read as follows:

15. Uniform Security Instrument; Governing Law: Severability, This form of Sccurity Instrument combines untform
covenants for national use and non-uniform covenants with himited vanatnors by junisdiction to censtwuie @ uniform security
instrument covering real property. This Sccurity Instrument shatl be governed by federal law and the law of the jarisdiction in
which the Property = located. In the event that any provision or classe of this Sccurity Instrument or the Note conflicts with
applicable law, seCi conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect
without the conflicting provision, and to this end the provisions of this Security Instrument and the Note are declared 10 be
severable.

E. TRANSFER OF TREIROQPERTY OR A BENFFICIAL INTERESNT IN HORROWER
Uniform Covenant 17 of the Securiiy Instrument is amended to read as follows:

17. ‘Fransfer of the Property or a Ferncficiai Interest in Borrower. 11 i or any part of the Property or an inderest therein s sokld
or transferred {or if a beneficual inerest in-borrower as seld or transferred and Borrower is not a nawural person) without Lender's
prior written consent, Lender may, at Leads o> Coption, declare wll the sums secured by this Security Instroment o be immedimcely
due and payable. However, this option shas not _he excreised by Lender if exercise is prohibited by Federal law as of the dae of
this Sccurity Instrument.

If Lender exercises such option wy accelerate, Lendershall mail Borrower notice of acceleraton in accordance with paragraph 14
hereof. Such notice shall provide a period of not less Chan 20 days from the date the notice is mailed within which Borrower may
pay the sums declared due, 1f Borrower fails 1o pay suck/sains prior o the expiration of such period, Lender may, without furiher
notice or demand on Borrower, invoke any remedies permivca by paragraph 1R hereot, Notwithstanding o sale or transfer,
Borrower will continue W be chligated under die Note and this Sceurity Instrumient unless Lender has released Borrower in writing,

F. LOAN CHARGES

If the loan secured by the Securty Instrument 18 subject 10 a law wwdh sets maxumam Joan clarges, and that law is finally
interpreted so that the interest or other loan charges collected or to be cotleriel in connection with the loan exceed permited fimits.
then: (1) any such loan charge shail be reduced by the amount necessory (0 rzduce the charge (o the permitted limit; and (2) any
sums atready coficcted from Borrower which exceeded pernitied lmits willie refurded 10 Borrower, Lender may choose o imake
this refund by reducing the principat owed under the Note or making a direct paynemiito Borrower, I a refundd reduces principal,
uie reduction will be treated as a partial prepayment under the Note,

IN WITNESS WHERLEOF, Borrower has executed this Adjustable Rate Rider.

- Do
s v 1,7
- {/'/‘(Z# L Cf’ }; S 11| I
ALF J. dLSéN Barrower
/ e e g
Af_@:&ku._(’._?;e 3 C/ [ L}L’ [P L . (Secal)
SOLVEIG J. ¢ N Batrower

(Seal)

-Bor fower

[Sign Original Only/
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