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MORTGAGE #iomaet

THIS MORTGAGE ("Security Instrument”) is given on.. MARCHINT et
19.93.... The monzagar is RICHARD R. mG:LLJ AND SANDRA P, MCGILL  HUSBAND AND WIKE ™ .

.{*Borrower” ) This Security lnalmmcnl L's‘l_,wcn to...
CHASE HOME MQ“’“.‘; : ?Q TEON. ..o « WHICH 18 urgunued wnd \,x:sung
under the lyws ol . A8 wereney G wh(m nddn.'m I8 correreerer s s
4918 INDLPI-.NDI'._. NPAP.{'VAY TAMPA l'l.t,)RlDA 36347540 "Lender).
Bomowar owes Lender the principal sem of ... ()Nl- HUNDRED EIGHTY l-()UR IHUUSA!\D ANI) Nf)l l(} —
, Doliars €158, S ‘341000 ““ v ). This debt is evidenced by Bormwcr 5 note
na!ed ihc .same dmc m lhm Seumly Imtrup*.*t * ch") which prowdu. for monthly payments, with the full debt, i aot
paid earlicr, due and payableon .. LWAPRILOL, 1998 cerrrrs . This Sccurity lnstrument
secures {0 Lender: (a) the rcpuymcm of thc cebyt cvsdcnwd by lhc NO(L wuh mlcrcst und aH rencwals, extensions and
modifications of the Nete; (b) the payment of alt otner sums, with interest, aidvanced under paragraph 7 w protect the security
of this Sccurity Instrument; and (c) the performance o1 Siorrower's savenanis and agreements under this Securily Instrument
and the Note. Far this pumosc Barrower does fiered 0(3, mosguge, gmm and convey o Lender the folluwmg described prap-
enty loczwed in .. TR, 0.1, 4., S sttt ... County, Illinois:

TAX 1D NUMBER _ 14-33-422-010) & 14-33-422-011

774
STREET /{ <SP~

which has the address of ..... 205 WEST EUGENIE AXENIRSL . i CHICAGO.
- (Surwer i)

1170 LR, <. . N Address™);
S ("Praperty )

TOGETHRR WITH ull the improvements now or hereafier erected on the property, asd all casements, appunienances,
and tintures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
{nstrument. Al of the foregoing is referred fo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bommower is lawfully seised of the estale hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for ercumbrances ol recurd. Borrower warrants
and will defend gencrally dhe title to the Propenty against afl claims and demands, subject to any encumbrances ol record,

Tins SECURTTY INSIRUMENT combines uniform covenants for national use and non-uniform covenants with limied
viriations by jurisdiction to constitule a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrawer and Lender cavenant and agree a5 fnllﬁ%ws: -

I. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due
the principa! of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurence.  Sukizct to applicable law or 10 a writen waiver by Lender, Borrower shatl
pay to Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds") tor:
(a) yearly taxes ard assessments which muy attain priority over this Security tnstrument 2s 3 licn on the Property; (b) yearly
Jeasehold payments or ground rents ca the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accerdance with the provisions of paragraph 8, in lieu ol the payment of mortgage insurance premiums. These
items are called “liscrow liems." Lender may, at any time, collect and hold Funds in an amount nat to exceed the maximum
amount a lender for a fedenlly relatcd mongage loan may require for Borrower's escrow aceount under the federal Real
Estate Sculement Procedures Act of 1974 as amended from time to time, 12 US.C. §2601 ef seq. ("RESPA™, unless
another law that applics o the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amoant 0ot to excead the lesser amount, Lender may estimate the amount of Funds due on the busis of current datn and
reasonable sCtnates of expenditures of futre Escrow liems or otherwise in accordance with applicable law.

The Funds ksl be held in an institution whose deposits are insured by a federal agency, instrumentalily, or catity
(including Lended, if' Lender is such an institution) ot in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liem:. [ :nder may not charge Borrawer for holding and applying the Funds, anuually anatyzing the cscrow
account, or verifying the Ez.mw liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a chorge. However, Lender may require Borrower (0 pay & one-time charge for an independent reat estitc
1ax reporting service tised by Lersior inconnection with this loun, unlessapplicable law provides otherwise, Urless an agreement
is made or applicable law requires 'at¢est to be paid, Lender shall not be required to pay Borrower any interest or camings
on the Funds. Borrower and Lender may agree in writing, ftowever, that interest shall be paid on the Funds, Lender shall
give (o Bomower, without charge, an annu/d acvounting of the Funds, shuwing credits and ¢lebits 1o the Funds and the purpose
for which each Uit to the Funds was made, THe Funds are pledged as sdditional security for all sums secured by this Security
Enstrument.

If the Funds held by Lender exceed the amouris{=rmitied (0 be held by upplisuble faw, Lender shall account to Borrower
for the excess Funds in nccordance with the requireraenis-af applicable law, It the amount of the Funds ticld by Lender o
gny time is not sufficient to pay the Eicrow Hems when due, Lender may so nolify Borrower in writing, and, in such cuse
Barrower shall pay to Lender the amount necessary 10 make vp the deficiency, Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discre.ion,

Upon payment in full of all sums sccured by this Security Instrament, Lender shafl promptly retund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall sequise or-sell the Property, Lender, prior o the acquisition
or sale of the Property, shall apply any Funds held by Lender ai the tme of acqisition or sale as a credit aguinst the sums
secured by this Sccurity Instrument,

3. Application of Payments. !Jnless applicable law provides otherwise! o) payments received by Lender under
paragraphs ! and 2 shall be applied: first, 1o any prepayment charges dus umder the o<, sceond, to amounts payable under
paragraph 2; third, to interest duc; fourth, w principal due; and last, 1o any late charges due noder the Note.

4. Charges; Llens. Borrower hall pay all taxes, assessments, charges, fines ancimpositions attributable 1o the
Property which may altain priority over this Sceurity Instrument, and leaschold paymients of glouny’ rents, i any. Borrower
shall pay these obligations in the manner provided in paragraph 2, o il not paid in thot manner, Porrewer shall pay them
on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices ot smounts to be paid
under this paragraph, If Borrower makes these payments directly, Borrower shatl promptiy lumnishio Lendcereseipts evidencing
the payments.

Borrower shall prompdy dischirge any lien which has priority over this Security Instruinent unless Borrower: {u)
agrees in writing to the payment of the obligation sceured by the lien in & manner acceplable 1o Lender; () contests in good
faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operaie 0
prevent the enforvement of the lien; or (c) secures from the holder of the lien an agreement satisfuctory to Lender subor-
dinating the lien to this Sccurity Insirument. If Lander determines that any part of the Property is subject 1o 4 licn which
may atiain pricrity over this Security Instrument, Lender may give Borrower o notice identifying the licn. Borrower shall
satisTy the lien or ke one or more of the actions set torth above within 10 days of the giving of notice.

5. Huazard or Property Insucance.  Bomower shall keep the improvements now existing or hereafier erecied on
the Property insured aguinst loss by fire, hazards included within the term “extended coversge” and any other hazards,
including flookts or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts und
for the periods thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o
Lender's sppuval which shall not be unressonably withheld, I Borrower fails to maintin covernge described above, Lender
may, &t Lender's option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragruph 7.
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All insurance poficies and renewals shall be acceptable 10 Lender and shaft'inclifde a $iandard mortgage clise. Lender
shall have the right to hold the policies and renewals. If Lender requices, Borrower shall promptly give to Lender ull receipts
of paid premiurns and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurunce carmier and
Lender. Lender may make proof of loss if not made promptly by Bormower.

Unless Lender and Borrower otierwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Propenty damaged, if the resto-ation or repair is economically feasible and Lender's sccurity is not lessened. I the
restoration or repair is not economicidly feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Sec urity Insirument, whether or pot then due, with any excess paid o Borrower. 1f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
seitle a claim, then Lender may collec. the insurance proceeds. Lender may use the proceeds w repair or restore the Property
or Lo pay sums secured by this Securily Instrument, whether or not then due. The 30-lay period will begin when the notice
18 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments reterred (0 in puragruphs | and 2 or change the amount of the payments.
If under pamg-aph 21 the Property is iicquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage to W Property priof to the acquisition shail pass to Lender to the extent of the sums sceured by this Sccurity
Instrument immedi2ic’y prior to the acquicition.

6. Occupancy, Freervation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lensetolds. Borrawer ual occupy, establish, and use the Property as Borrower's principal residence within sixty duys
after the execution of this Sccvsity Instrument and shatl continue to occupy the Property as Borrower's principal residence
for at least one year after th daie ol occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unseasonably withhetd, or unless exssiuating circumsiances exist which arc beyond Borrower's control, Borrawer shall not
destroy, dam=z: ur impair the Property -atlow the Propenty (o deteriorate, or commit waste on the Property. Borrower shall
k2 i, aetault if any forfeire action o proseeding, whether civil or criminal, is begun that in Lender's good laith judgment
could result in forfeiture of the Property or cthepvise materially impair the tien created by this Security Instrument or Lender's
security interest. Borrower may cure such a da%ult and reinstate, as provided in paragraph 18, by causing the action or
proceeding (0 be dismissed with a rubng that, in Lzager’s good faith determination, prectudes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
integest. Borrowsr shall also be in defa 1t if Borrower, duting Lie [oan application process, gave materialty false or ingecuraie
infarmation or statements w Lender (cr faited 1o provide Lerder with any material information) in cornection with the loan
evidenced by the Note, including, but not limited to, representitics conceming Borrower's occupancy of the Property as
a principal residerce. If this Security Instrument is on & leasehold, Borwoer shall comply with all the provisions of the lease.

If Borrower acquires fee title 1o the Froperty, the lcaschold and the (ee title shall not merge unless Lender ugrees o the
merger in writing,

7. Protection of Lendi ‘s Rights in the Property.  [f Borrower fail: to rerform the covenunts and agrecments
contained in this Security Instrument, or there is & legal proceeding that mey significzaly affect Leader’s rights in the Property
{such as & proceeding in bankrupicy, probate, for condemnation or forfeiture or to €nforce laws or regulutions), then Lender
may do and pay for whatever is necessary (o protect the value of the Property and Lendr's ights in the Property. Lender’s
actions may include paying any sums securcd by a licn which has priority over this Sccurity lastrument, appearing in court,
paying reascnable attorneys’ fecs and entering on the Property to make repairs. Although Lerder may wke action under
this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the datc of disbursement at the Notc rmie and shall be payable, with interest, upon notice from Lender to Bovrgever requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintzin the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender tapses of ceases 1o be in etfect, Borrower shall pay the premiums
required to obiain coverage substantinlly equivalent (o the montguge insurance previously in cffect, at a cost substantially <
equtvalent to the cost to Borrower of the mortgage insurance previousty in clfecs, from an allemate mortgaye msurer appraved £
by Lender. I substantially =quivalent mongage insurance coverage is not avaitable, Borrower skall pay to Lemder cach month yub
o sum equal ©o one-lwellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage a3
lapsed or ceased 10 be in effect. Lender will accept, use and reinin these paynients s a loss reserve in liew of morigage P
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in 'm
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available pt
and is obtained. Borrower shull puy the premiums required 10 maintain morgage insurance in etlect, or o provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any writien agreement between Borrower

and Lender or applicable baw.

STALS IL6-ANRW Form 3014 9/90 {paga 3 ol 7 pages)



UNOFFICIAL COPY




UNOFFICIAL COPY

9. Inspection.  Lender or its agent may make reasomuble :.nlnc». upnn and mschuuns of (Lc Property. Lender shall
give Borrower nolice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation.  The proceeds ¢ any award or claim for damages, direct or consequential, in connection with
ary condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, arc hereby ussigned
and shal be paid v Lender.

{n the cvent of 1 tota! taking of the Property, the proceeds shall be applicd to the sims securad by this Security Instrument,
whethier or nat then due, with any cacess paid to Borrower, In the event of o partal wking of the Propenty in which the
tair market value of the Property immcciatcly before the taking is cqual o or greater than the amaunt of the snms secored
by this Sccurily instrument immediaiely before the taking, vnless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following {racuon:
(8) the ol amowt of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
inmediately before the wking. Any balance shall be paid W Borrower, In the event of a partial taking of the Propenty in
which the fuir market value of the Prop2rty immediately before the wking is leys than the amount of the sums secured im-
medintely before the Liking, unless Borrower and Lender otherwise agree in writing or unless applicable fuw otherwise pro-
vides, the pencceds shall be applied 10 the sums secured by this Security Instrument whether or nol the sums are then due.

If the Propertv-is abandaned by Borrower, or if, afler notice by Lender w Borrower that the condemnor offers to
make an award or seh'e a claim for daraages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is autiovized to collect and apply the proceeds, at its option, cither (o restorution or repair of the Propenty
or 1o the sums secured by vus Security tnstrument, whether or not then doe.

Unless Lender and Borowsr otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the menthly payments referred Lo in paragruphs [ and 2 or change the amount of such payments.

1t, Borrower Not Released; Forbsarance By Lender Not & Waiver,  Exicnsion of the tme for payment or
modification of armortization of the susre cecured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release tha iahility of the original Borrower or Borrower's successors in interest, Lender
shall not be required 10 commence procecdinge against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secueng by this Security fnstrument by reason ol uny demand made by the original
Bomower or Barrower's successors in interest. Ay furbeananee by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right of renedy,

£2. Successors and Assigns Boumd; Joint and Sevcral Liability; Co-signers. The covenants and agreemenis of
this Security Insuument shall bind and benefit the successorsamt ussigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agreements shall be yuint and several. Any Borrower who ca-signs this Secunty
Instrument but does not execute the Note: () is co-signing this Secunty Instrument only to mongage, grant and convey that
Borrower’s intersst in the Propenty under the terms of this Security {-st-ument; (b) is not personally obligated 10 pay the
sams secured by this Security Instrument; and (c) agrees that Lender ana any other Borrower may agree (0 extend, modily,
forbear or make any accnmmadations with regard 1o the terms of this Security (nstrament or the Note without that Borrower's
consent.

13. Loar Charges. If the loan secured by this Security Instrument is subjs¢to.a law which sets maximun loan
charges, and that law is finally interpreied so that the interest or other loan charges collawcd ar to be collected in connection
with the joan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge t¢ ibe permitted Jimit; and (b) any sums atready collected from Borrower which execedad permitted limits will
be refunded o Borrower, Lender may choose to make this refund by reducing the principal owed undzesie Note or by making
u direct payment o Borrower. [f a refund reduces principal, ihe reduction wil} be 1reated as a paraa! prepayment without
any peepayment charge under the Note.

i4. Notices, Any notice to Berrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shali be direeied (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first clnss mail 1y Lender's address stated herein o any other address Lender designaies by aotice Lo Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabllity.  This Security Instrument shall be governed by federut law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of thix Security Instrument or the Note which
can be given eflect withaut the conflicting pmvision, To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16, Borrower's Copy. Borrower shall be given onc conformed copy of the Noie and of this Sccurity Instrument.

17. Transfer of the Property or 8 Denelicial Interest in Borrower.  If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) withows Lender’s prior writin conseat, Lender may, at its otion, requite immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercisc is prohibited by federal
taw as of the date of this Security Instrument.

If Lendst exescises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured
by this Security Insrument, I Borcower fails to puy these sums prior to the expiration of this pesiod, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. 1l Borrower meets cenain conditions, Borrower shall have the right w0 have
enforcement of this Security Instrument discontinued at any time prior w the carlics of: (a) 5 days (or such other period
a8 applicable law may specify for neinstalement) before sale of the Property pursuant o a1y power of sule contained in this
Security Instument; or (b) eatry of & judgment enforcing this Sccurity Instrument. Those conditions are that Borrawer:
(1) pays Lencier all sums which then would be due under this Security Instrument and the Note a3 if no acceleration had
oceurred; (b) cures any default or any other covenunts or ggreements; (¢} pays all expenses incurred tn enforeing this Security
Instrument, ircluding, but not limitd to, rcasonabie auomeys’ fees; and (d) takes such action us Lender may reasonably
require 1o assie that the lien of this Security Instrument, Lender’s rights in the Property asd Borrower's obligation o pay
the sums sccured by this Sccurity Instument shalt continue unchanged. Upon reinstatement by Borrower, this Sccurity In-
strument anv! thé ebliations secured hereby shall remain Cully eftective as it no aceeleration had occurred. However, this
izt Lo reinstste shif o) apply in the case of acceleration under paragruph 17,

19. Sale of Note; Cnunoe of Loan Seevicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold orc o more times without prior notice to Borrower. A sale may result in g change in the entity
(known as the "Loan Servicer™) t%at collects monthly payments due under the Note and this Security Insuwument, There
also may be ane or more changes o< the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bormwer will be given wiiien notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the neme and uddres: of the new Loan Servicer and the address to which paymenty should be made.
‘The notice wili also contain any other information required by applicable law.

20. Hapurdous Substances.  Borrower shylt-not cause or permit the presence, use, disposal, storage, of release
of any Hazaedous Substances on or in the Propeny: Parrower shall not do, nor allow anyone else in do, unything affecting
the Property that is in violation of any Environmental Law. The preceding two seatences shull not apply to the presence,
use, or storage on the Property of small guantities of Huardous Substances that are generally recognized 1 be appropriake
to normal residzntial uses and to maintenance of the Propenty.

Bomower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency or private party iaveiving the Property and any Huzardons Substance or
Ravirsnmental Law of which Borroveer has actual knowledge. 1f Borower leams, or is notified by uny governmental or
reguiatory authority, that any removal or othet remedintion of any Huzardous Substance affecting the Property is necessary,
Barrower shall promptly lake ail necessury remedial actions in accurdancs with Envisonmental Law,

As used in this paragraph 20, "Huazardous Substances” are those substunces Jefined as toxic o hazandous substanees
by Environmen:al Law and the following substances: gasoline, kerosene, other flanimabis or oxic petroteum products, toxic
pestivides and herbicides, volalite so'vents, matcrials containing asbestos or formalaeayde and radioactive materials, As
used i this paragraph 20, "Environmental Law" means fedemt taws and laws of the jurisdicunn where the Property is tocated
(hat relate 1o henlth, satety or envirenraental pratection,

Non.UxioitM COVENANTS. Borrower and Lender further covenant and agree s lollows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration uader paragraph 17
unless applicable taw provides otherwise), The notice shall specify: (a) the defult; (b) the action requived to cure the
default; () u date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (i that failure to cure the default on or before the dute specified in the notice may result in acceleration
of the sums secured by this Security Iastrument, forectosure by judicial proceeding und sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the pon-existence of & default or any other defense of Borrower o acceleration und foreclosure, If the defnultle
is not cured on ur befure the date specified in the natice, Lender at its option may require immediate payment in full (o
of all sums secryred by this Security Instrument without further demand snd may foreclose this Security Instrument b
by judicisl preceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. ED

22, Relesse. Upon payment of all sums secured by this Sccunity Insirument, Lender shail retease this Sccurily'cﬁ’
nstrument without charge o Bomower, Borrower shall pay any recordation costs. b

23, Waiver of Homestend,  Borrower waives all right of homestead exemption in the Property.
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UNIT “I", IN THE EUGENIE,WELLS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL E3TATE:

PARCEL L

THE LAND, PROPERTY AND SPACE WHICH IS PART OF LOTS 15, 16, 17 AND 18 IN SIM AND
D'ANTIN'S BUBDIVISION OF LOTS 14, 15, 16, 17, 18, 19 AND THE SOUTH 63 FEET OF LOT
13 IN NCRTH ADDITION TO CHI1CAGO, SATID ADDITION BEING A SUBDIVISION RY STEPHEN F,
GALE OF THE SOUTHWEST 1/4 OF THE SQUTHEAST FRACTIONAL QUARTER OF SECTICN 33,
TOWNSHIP 40 NORTH, RANGE !4 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1§
ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUMRECORDED AS DOCUMENT
NUMBER 721,557,891, AND AMEMDED FROM TIME TO TIME, TOGETHER WiTH [TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,

PARCEL 2:

EASEMENTS O INGRESS AND RGRESS POR THE BENLFIT OF PARCEL 1, AS SET FORTH IN
DECLARATION C¢ COVENANTS, CCNDITIONS, RESTRICTTONS AND EASEMENTS RECORDED JUNE
25, 1991 AS DOCUAENT 91,306,546, BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, AS TRUSTEL UNDER TRUST AGREEMENT DATED AUGUST 1, 1977 AND KNOWN AS TRUST
NUMBER 41486, OVER ®2AT OF LOTS 15, 16, 1Y AND 18 AFORESAID, AND INCLUDING
FASEMENTS A8 SET OUT ON_BLAT ACCOMPANYING SALL DECLARATION AS EASEMENTS B, "B
AND "E",

PARCEL 3:

BASEMENTS POR THE BENEFIT OF PARCH( 1, AS SET FORTH IN DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EAREMENTS RECORDED JUNE 25, 1991 AS DROCUMENT
91,306,546 BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO. AS TRUSTEE
UNDER TRUST AGREEMENT DATED AUGUST 1, 977 AND KNOWN AS TRUST NUMBER 41486,
INCLUDING EASEMENTS FOR THE FOLLOWING PUKPUSHS OVER THAT PART OF LOTS 1), 16, 17,
16 AND 19 AFCRESAID AS SET CUT ON PLAT ACCOMPANYING SALID DECLARATION OF
EASEMENTS: “B"- UTILITY, REFUSE AND LOADING; °C"- UTILITY ROOM; "F"~ PATIO
DRAINS: AND, "“G“- COURTYARD DRATINS,

PARCEL 4:
THE BACLUSIVE RIGHT TO THE USE OF PH6, A LIMITED CONMON PUEMENT AS DELINEATED ON
PHE SURVEY ATTACHED TO THE DECLARATION AFORESALD RECORDED AS' DOCUMENT 91,557,891,

END OF SCHEDULE A
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24. Riders t this Security Instrument.  If one or more riders ars exccuu.d by Eorrochr and recorded together

with this Security Instrument, the covznants and egreements of cach such rider shall be incorporated info and shall amend
and suppiement e covenants and agrecenis of this Security Instumentasif the ridder(s) werea purt of this Security Instrument.

[Check applicalile box{es)]
) Adjustable Rate Rider ® Condominium Rider
1 Craduated Paymant Rider ' Planned Unit Development Rider
X Balloon Rider (3 Rate Improvement Rider
M Other(s) [specily] LEGAL DESCRIPTION RIDER

T3 14 Family Rider
3 Biweckly Payment Rider
7 Second Home Rider

BY SiGNING BELOW, Borrower sceepts and agrees 10 the terms and covenants contained in this Security Insirument
and in any rider’s) executed by Borrove- and recorded with it

Witnisses:

/ /M ........................................ (Scul)

RICHARD R.MCGILL JR.

/7 Ry

SANDRA P MCGILL

&
W
-
P
L
o
o
b

ST&LH (L6-6.NEW Form 3014 8/ 90 [paga & of 7 pages)
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[Smtn Below This Line For Ackitow:

STATROF [LLINOIS, : w,,/( County ss:
S, ’//
1, /< s / . , q K Ton/ , i Notary Public in and for said county and staic,

do hereby certily that  RICHARD R, MCILL JR. AND SANDRA P. MCGILL , HUSBAND AND WIFE

, persor ally known 1o me to be the same person(s) whose namie(s) ‘w@
subseribor 1o the foregoing instrument, appeated befare me tis day in person, und acknowledged that  h/shefficy/

. s . 7y ) .
signed und delivered the said instrument as hxslhen@gg . frec ard voluntary act, for the uses and purposes therein

ot forih,
. . 57
Oiven under o, vand and official seal, is /> day of  MARCH L1993,
My Commission expires. .{é/,(/j /
,m_ ﬁ_,, o

Nomnr buc

i
e Y s v;rml\/‘w‘g
»

ISCOLEES

STALM LL6-TNEW Form 3014 9/90 (page 7 of 7 pages)
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"THiS CONDOMINIUM RIDER is made this .........oe 3T, L1983
and 15 incorporated into and shall be deemed o amend and supplement the Motigage, Deed of Trust or Secunty Deed (the
“Security Insirament™) of the same dute given by the undersigned (the "Borrower™) to sccure Borrower’s Note to .,
CHASE HOME MORTGAGE CORFPORATION, A DELAWARE CORPORATION (thc. "Lcndcr )

of the same date nnd mvmn the Propan g m n the Security [nstrunent and Incuu:d al:
Y .3 WEb "EUGEM] #, CHICAGO, ILLINOIS 60614

STREE ny Addrcul

1 7}

. - . SO e/ AT - :
The Propenty includes a unit in, togetier with an undivided interest in the common clements of, a condominium project

known us:
‘ e *‘ e ! e, T T PP PIYN
" lNlmedCuhlunlmum Pm}cct] i ——— Tt B

{the “Condominium, Project™. Il the owners association or other entity which acts for the Condominium Project (the
"Owners Associstion™ oo ds title o property for the benefit or use of iis members or sharcholders, the Property also includes
Botrowes’s interest in the Owners Awrocigtion and the uses, proceeds and benefils of Borrower's interest.

CoNDOMINIUM  CoveNANTS. [naddition tothe covenants and agreements spde in the Scewrity Instrument, Borrower
and Lender funther covenan! snu agree as Joflows:

A. Condominium Obligatiop:, - Borrower shull perform all of Borrower's obligations under the Condominium
Project’s Consttient Documents.  The "Ceoastituert Documents™ are the: (1 Decluration or any other document which
creates the Condominium Project; (i) by-laws; (iit) code of regulaiions; and (iv) other cquivalent documents. Borrower shall
promptly pay, when die, all dues and wisessmeats imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S0 ling as the Owiiers Association maintins, with a generally accepted insurance carier, a
*maeicy” or "blanket” policy on the Condominium ¢ vjeet which is satistactory 10 Lender and which provides insurance
coverage in the amounts, for the periods, avid against the hazaids 1.ender reguires, including fire and hazards inchuded within
the ierm “extended coverage,” then:

(i) Lenrder waives the rovision in Umform Covenant 2 for the monthly puymeni o Lender of the yeurly
premium instaliments for huzard inswiance on the Property; anc

(i) Borrower's obligation under Uniform Covenant 5714 miaintain hezard insurance coverage on the Property
is deemed satished to the extent that the “equired covernge is provided by ! Owners Associution policy.

Rorrower shali give Letder prompt notice of any lupse in required ha'ard nsurance coverage.

In the event of a disiribution of hazard insurance proceeds in liew or wésiomution or repair following a loss 10 the
Property. whether to the unit or 1o corimon cleiments, any proceeds payable w0 Roirmwer are herchy assigned and shall be
paid 10 Lendzs for application to the susns secured by the Sccurity [nstrament, with any<acess paid to Borrower,

€. Public Liability Insurance.  Bomower shall tke such actions as may be madoaable w insure that the Owners
Associaion mainains ¢ public liability insurance policy acceplable in fonn, amount, anu exicit of coverage {o Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or conseauentis!, payable 1o Botrower
in coonection with any condemnation o7 other taking of all or any part of the Property, whether of taeamit or of the common
clements, or for any conveyance in licu of condemoation, ure kereby assigned und shall be paid w Eeider, Such proceeds
shall be wpplied by Lender to the sums sezured by the Security Instrument as provided in Uniform Covenant 140,

E. Lender's Prior Consent.  Borrower shall not, except after notice 1o Lender and with Lender's prior wrilten
consent, cither paitition or subdivide the Property or consent t:

(i) the abandonment o termination of the Condominium Project, except for abandonment or tenninalion
roquired by law in the case of substaniial destruction by fire or other casualty or in the case of a taking by condemnation
or emincat domain,

(1) any amendment to uny provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-mansgement of the Owners Association;
o0

(iv) any action which would have the effect of rendering the public lability insurance coverage inaintained by
the Owners Acenciation unaccepiable to Lender.

MULTISTATE CONDOMINIUM RIDIZR —Single Family “—Fannle MawFreddio Mac UNIFORM INSTRUMENT  Form 3140 9780
STALA 19.NEWER (page | of 2 pagas)
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F. Remedies.  If Borro'w:r does not pay condominium ducs and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shalt become additional debt of Borrower secured by the Security
Insrrument. Uniess Borrower anid Lender agree to other terms of payment, these amaunts shafl bear interest {rom the date
of dishurezCrent at the Note rale and shill be payable, with inlerest, upon nolice from Lender to Barrower requesting payment.

BY SIONING BELOW, Borrower actepis and agrees w the terms and provisions conlained in this Condominium Rider,

'RICHARD R. MCGILL JR. -Borrower
5 tril AL N f

/37 ...... H‘“m ..... "N ...................... (Seal)

SANDRA P. MCGILL -Barrower

e (S

Borrower

Posorssestsetirstenesstvssssmsescsmmmberessretosssns ettt s (Seat)

-Barrower

fr
| do
e
b
a}
o
43
!
b
STaLs 1-2.NEWER Form 3140 W90 {page 2 of 2 pages)
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i . - BALLOON RIDER
i (CONDIYIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER ismade this ___J§T dayol _ MARCH .
1993 _, und is incorperated into and shall be deemed w amend and supplement the Morgage, Dewd of
Trust or Deed 10 Sceure Deb. (the "Securily Instrument”) of the same date given by the undersigned (the
*Bomrower™} to secure the Borrower's Batloon Note (the "Noie™) 10_CHASE_

JHOME MORTGAGE CORPORATION (the "Lender”) of the same date and covering the
property described in the Security Instrume ”1 locatesd ak
74
STREET SIm
208 WEST EUGENIE AVERUR #1, CHICAGO. ILLINOIS 60614
{Propeny Addroes]

The imciesomte stated on the Note is clled the "Note Rate." The date of the Note is called the
“Note Date.” 1 wwlenstand th: Lender may transfer the Note, Sccurity Instrument and this Rider, “The
Lender or anyone wiio” @skes the Note, the Security Instrumeni and ihis Rider by trunsfer and who is
cntitled to receive peymengs vatn the Note is called the "Note Holder,”

ADDITIONAL COVEMANTS. In addition to the covenamls and agrcemenis in the Security
Instrument, Borrower and Lends: turther covenant and agree us follows (despiic anything w the contrary
contained in the Security Insimment of e Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Noe snd Security Instrument (the "Note Maturity Bate"), [ wifl be
abie o extend the Mote Matusity Date to ArRIL L , 2023 _, (the "Extended Matuarity Date™)
and modify the Note Raic to the "Modified !ote Raie” determined in accordance with Scction 3 below
if all the conditions provided in Sections 2 an( 5 ‘below are met (the "Conditiona! Modification and
Exiension Option™). If those conditions are nol met,) [ understand that the Nowe Holder is under na
obligation 1 refinance the Note or modify the Noie, rése: the Now Rale, or cexiend the Nowe Maturity
Daie. and thal I will have to repay the Note from my owr nsources or find a lender willing 1o lend me
the money In repay the Note.

z. CONDITIONS TO OPTION

If 1 want to excreise the Condilional Modification and Exensior Option, certain comditions must
be met as ¢f the Notc Matwity Date. These conditions are (1) 1 muststill be the owner and occupant
of the property subject to the Sccwrity Instument (the "Property™); (2) - masiobe current in my monthly
payments and cannot have been more than 30 days late on any of the 12 scireduled mionthly payments
immediaely preceding the Now Maturity Daw, (1) there are no liens, defects, o encumbrances against
the Property, or other adverse matiers affecting title 0 the Propenty (except for taxes and  special
- assessments ot yet duc and payable) arising after the Security Instrument was recorder!, /4 the Muodified

Note Rate cannot be more than 5 percentage points above the Noie Rate; and (5) I muy make a wrilten
mquest to the Noie Holder as proviced in Scction 5 below.
3. CALCULATING THE MODIIED NOTE RATE

The Modified Note Rate will be a fixed e of interest squal to ihe Federa) Home Loan Moriguge
Corporation’s required net yield (or 30-year fixed rale mortgages subject o o 60-day mandatory delivery
commitment, plus one-hall of one percentage peint (5%), rounded to the nearest one-cighth of one
percentage point (0.)25%) (the "Modificd Note Rate™), The required net yield shall be the applicable
net yield in offect on the date and time of day that the Note Holder receives notice of my clection (o

1% CHMC BISMID
Clasing Document P90 -C-1115 PAGE | OF 2 107791
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gxercise the Conditonal Modification and Exiension Option. 1t this mquired nel yield is not availuble,
the Nowe Holder will determine the Modified Note Rate by using comparable information,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Scction 3 above is not greater thun five (5)
percentage points above the MNote Raw and all other conditions required in Section 2 above are sauisfied,
the Note Holder will determine the amount of the monthly payment that will be sufficient to repay in (ull
(a) the unpaid principal, plus (b) accrued but unpaid interest, plus ) all other sums ! will owe under the
Nowe @nd Seccurity Instrument on the Note Mawnty Date (assuming my monthly payments then are
current, as sequired under Section 2 above), over the remaining extended term at the Modified Now Rae
in equal ronthly paymenis. The result of this calculation will be the amount of my new principal and
infcaeat payment cvery month undil the Note is fully paid.
8. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me al least 60 calendar days in sdvance of the Note Maturity Date
and advice re of the principal, accrued but unpaid interest, and all ather sums [ am expected o owe on
the Note Maiarity Dae.  The Note Holder also will advise me that T may exercise the Conditional
Maodification ane Extension Option if the conditions in Section 2 above are met,  The Note Hoider will
provide my puymint record information, together with the name, tide and mldress of the person
representing the Nt Molder ihat 1 must notify in order to excrcise the Conditional Maodification and
Extension Option, if /1, meet the conditions of Scction 2 wbove, | may cxercise the Conditional
Modification and Extensicry Option by notifying the Note Holder no carlier than 60 calendur days and
no later than 45 calendar days priee 10 the Note Malurity Date. The Note Holder will calculate the fixed
Modified Note Rate based uped the Federnl Home Lcan Morgage Corporation’s apglicuble published
required not yield in effect on the date and time of day natification is received by the Note Holder and
as calculatsd in Section 3 above, 1 will then have 30 calendar days w provide the Note Holder with
accepiable proof of my required owikship,. occupancy and property lien swius,  Before the Now
Mawrity Date the Note Hoider will udvise ‘e of the new interest rate (the Modified Now Rate), new
monthly piayment amount and the daie by whick ! must sign any documents required to complete the
required Note Rate modification and Note Maturity Date extension. 1 understand the Note Holder will
charge me a $250.00 processing fec, plus nommal closiax costs due third parties, including filing fees and
title insurance associated with the excrcise of the Condiacnal Modification and Extension Option.  (The
processing fee is due at the time [ give notice of exercising the opue::.)

BY SIGNING BELOW, Borrower accepts and agrees to the wrms and covenants contained in (his
Batloon Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

.. ZM%///ZM [SEAL) - E’?’M.’l}lf“ i mf_‘_;"i’@!} (SEAL)

RICHARD R. MCGILL JR. -Borower  SANDRA P, MCGILL -Burrower
{SEAL] ISEAL
~Rortawer -Borrower

(Sign Original Only)
O 1wl CUMC B35M13Q
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