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MORTGAGE

THIS MORTUAGE ("Sccurity lastnument”} is given on MARCH 1 1393 . The mortgagor is
GERALD B HEYES AND TERRI R }NBYER, RIS WIFE

("Uoveawer” ), This Sceurity Instrument is gives o

CHEMICAL BANK N. A,

which is organized and existing under the 'aws of  THE UNITED STATES OF AMERICA ,and whose
address is C/0 CHEMICAL MORTGAGE COMPANY, P.O. BOX 70208, CHARLOTTE, NC 28272-0208
{"onder™). Borrower owes Letwder the principal sum of

EIGHTY FIVE THOUSAND SBVIIN KUNDRED AND 00/100

Dollars (US. § 85, 700,00 )
This dein ts evidenced by Borrawer's note dated the swne date as this Securily Instvsent ("Note™), which provides {or monthly
paymenrs, with the full debt, if not paid carlicr, duc and payable on - APRIL 1 2048 . This Sceurity

Insteamient sceares W Lender: (o) the repayment of the debt evidenced by the Nute, with tiierest, and all renewals, exicnsions and
meditications of the Moic; () the payment of all other sums, with inderest, advanced under pawagraph 7 to proteet e security of
this Secutity Instument; and (&) the perforrnce of Borrower's covenants antd agreements urider this Secueity Instrument and the
Note. For this purpos:, Borrower does hereby morigage, grant and convey (e Lewder the following dosaibed property located in
£O0K - Comty, Ninois:
PARCEL 1

LOT 220 IN CHERRY BROOK VILILAGE UNIT 4, BEING A PLANNED UNIT DEVELOPMENT IN THE X
NORTHEAST 1/4 OF SECTION 10. TCWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD pay
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS, ACCORDING 70 PLAT OF PLANNED UNIT *J
DEVELOPMENT RECORDED ON JUNE 1S, 1984 AS DOCUMENT NUMBER 27,133,962, IN COOK
COUNTY, ILLINDIS. ;

0

F

et
PARCEL 2: . g
EASEMENT FOR INGRESS AND EGRISS OVER AND THROUGH PARCELS 304 THROUGH 310, BOTH
INCLUSIVE, IN CHERRY BROOK VILLAGE UNIT 2, APPUATEMANT TO PARCEL I AS SET FORTH
IN THE CHERRY BROOK VILLAGE DECLARATICN OF COVENANTS, CONDITIONS AND RESTRICTIONS
RECORDED APRIL 19, 1984 A3 DOCUMENT NUMBER 27,052,209 AND AS AMENDED BY DOCUMENT
NUMBER 27,212,432, PIN#: 02-10-225~010
which has the address o' 334 BIRCHWOQD AVE, PALATINE [Street, City),
iitinois 60067 ("Property Address™),
|Zip Code|

RLINGIT - Single Family - FNMAIFHLMC UNIFORM INSTRUMENT |
@ ~BR{IL) (9108000 Form 3814 8/30 l
Amanded 5/¢1

YMD MO TOAGE FOAMS - [3121203-0100 . {(800)321. 239
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TGGETHER WITH all the improvements now of herdiftcn!mctld on the propeny, and all casements, appuricnances, ans
fixtures now or hercalter o part of the property. All replacements and additions shalt also Be coverad by this Security fustrument,
All of the foregoing is reterred w in this Security [nstrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveywd amtt has the cight to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Botrower warranis and
will defend genernity the litle 1o the Property agairst all claims and demands, subject to any encombrances o record.

THIS SECURITY INSTRUMENT combines uriform covenants {or naional use and non-uniform covenams with limited
varialions by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Bostower amd Lender covenant and agree as fallows:

1. Pavment of Prir-uut and Interest: Prepayment and Late Charges.  Bomuwer shall promptly pay when due the
peincipal of ant Luerest on the debt evidenced by the Note and any prepayment asd fate charges due under the Note,

2. Funds for Taxes and Insuvance.  Subject to applicable faw or (0 a2 written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, untit the Note is paid i full, a sum ("Funds”) tor: () yearly taxes
and assessments which may at@in priority over (his Security Instrument as a lien o the Property: (h) yeardy leasehold paysenis
or ground rents on the Property. if any; () yearly hazard vr property insurance premiums; (d} yearly (lood insurance premiums, if
sny: (¢) yearly moagage insurance premiums, if any, and () any sums payable by Borrower to Lender, in aecordance with the
previsions of paragrapn S.in licw of the payment of mortgage insurance premiums, These items are called "Escrow [ems.”
Lender may, gt any time, coteot and hold Funds in an amount tot to excead the maximum amount a lender Tor a federally related
morigage foan may 1equire fupdomower’s escrow account under the federal Real Estate Setilement Procedures Act of 1974 s
amended from tme  time, 1270 5.8 Seeiion 2601 e seq. ("RESPA”), unless another Taw that applics o the Funds sets o Tesser
amount, I so, Lender may, at any' Wae, colicct and hokd Funds in an amoutt not o exceed the lesser amount. Lender may
estimate the amount ol Funds due on the busis of carrent dais and reasanable estimates of expenditures of future Escrow e or
otherwise i accordance with applicable law

The Funds shall he held in an insttution whese deposits are insured by a federal agency. instrumentality, or entily (incladiog
Lender, if Lender is such an institation) or in uny Fedeval Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower {or holding and-applying the Funds, annually anatvzing the escrow accound, or veni{ymg
the Escrow Yewy, andess Lender pays Borrower imerestap/the Funds and applicable law permits Lender to make such o charge.
However, Lender may require Borrower to pay a onc-time charee for an independent real estate tax reporting, service wsed by
Lender in conpection 'with this loan, urless applicable taw provides otherwise. Undess an agreement is made or applicable faw
requires interest i be paid, Lender shall not be required to pay Bonuwer any interest or camings on e Funds, Borrower and
Lender may ageer S0 writing, however, that iterest shall be paid on tie Funds. Lender shall give to Borrower, without charge, an
annaal acesunting of the Funds, showing credits and debits w the Funds ard the purpose for which cach debit o the Funds was
made. The Funds are picdged as additional sceurity tor all sums seeured by Cas Secunity lustrumen.

It the Funds held by Lender exceed the amounts peemstted (o be held by-appliceble faw, Lender shall account o Borrower bar
tie excess Funidy in gecordance with the regezhvments of applicable law. 17 the amount of the Fuuds held by Lender at any tune s
ot sufficient w pay thte Escrow ltems when due, Lender may so notity Borrower i vipting, aod, w such case Borrower shall pay
f Lender the amount recessary o make up the deficiency. Borrower shali make up fic deliciency i no more than twelve
monthly payments, at Lender's sole discretion,

Upon paymenit in full of all sums secured by this Security Instrusient, Lender shall prompuy: iefund 10 Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o zie sequisitivg os sale of the
toperty, shall apply any Funds held by Lender al the time of acquisition or safe as a credit agmnstine sums seeured by this
Security lastrument,

A, Application of Peyments.  Unless applicable law provides otherwise, all payments received by Lender usder paragraphs
b and 2 shall be applicd: first, to any prepayment charges due ynder the Nute: seeond, to amounts payable uader paragraph 2;
third, to interest dues fourtn, W principal due; and last, w any fate charges due under the Note.

4, Chavges; Liens. Rorrawer shall pay all laxes, assessments, charges, fines amd impositions attribwtable o the Propenty
which way witain priority over this Security Instrument, and leaschold paymeats or ground rents, if any. Borrower shal} pay these
ubligatons in the manner provided in paragraph 2, or if not pard in that manaer, Borrower shall pay them on time direcly W the
perton owed payment. Borrower shall promptly fumish to Lender all notices of amounts w0 be paid onder this paragraph. 1§
Borrower makes these payments dircetly, Borrower shadl promptly fumish to Lender receipts evidencing the payments.

Borrower shall protuptly discharge any lien which has poority over this Security Tnstrument undess Borrower: (a) agrecs in
writing to the payment of the vbligation secured by the fien in a manner acceptable to Lender; (b) contests in good {aith the dien
by, tr defends against enforcement of e lien in, legal proceedings which in the Lemder™s opinion operate {o prevent the
enforcement af the lign: or {¢) secures foom the hodder of the lien an agreement satisfactory to Lender suborduwating the hen to
this Security Instrument. if Lender determines dhat any paru of the Properiy is subject to a lien which may attain priosity vver tis
Secunty lostrument, T cader may give Borrower o notice idewtifying the fien. Borrower shall saisty the licn or take onc or miore
of the aclicns <<i torth above within 10 days of the giving of nutice.
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5, Hazard or Property Insursnce. Barrower shall k uﬂmp vvn‘fulLs now ¢xisting or hercadter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including Hoods or
flooding, for which Lender requires insiwvance. This insurance shatl! be maintained in the amounis and for the periods hat Lender
requires. The inswance carrier providing the insurance shall be chosen by Borrower subject to Lensler's approval which shall not
be unressonably withheld. 1T Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtain
coverage w protect Lender’s rights in the Property in accardance with paragraph 7.

All insurance olicies and renewals shall be acceptable w Lember and shall include a standard morgage clause. Lender shall
lutve the right o hold the policies and renewals, IF Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
muy ke proof of toss if not made promptly by Borrower,

Unless Lender ind Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 18 the restoration or
repair is not economically leasible or Lender's security would be lessened, the insurance provecds shadl be apphicd w0 the sums
secuced by this Secorily Instument, wheiher or not then due, with any ¢xcess paid to Borrowee, [ Borrower abandons the
Propesty, or does ned answer within 30 days a notice from Lender that the insurance carrier has offered o settfe a claim, then
Lender way collect thie insurarce proceeds. Lender may use the proceeds to repai of restore the Property or 1o pay sums secured
by this Secarity Instriinerna, whether of not then due. The 30-day period will begin whien the notice is given.

Uunless Lender and Burrdwer otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, I under paragraph
21 the Propenty is acquired by Lom'er, Borrower's right 1o any insurance policies and proceeds resulting from damage © the
Property prior to the acquisition shal! pass W Lender to the exient of the sums secured by this Sceurity Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintezarce and Protection of the Property; Borrower’s Losn Application; Lenscholds,
Barrower shall napy, establish, and use the Property as Borrower's principal residence within sixty days after the excention af
this Secur's, instrumer:t and shall continue 10 ocenpr-the Property as Borrower's principal residence Tue at feast one year after the
dei of ocenpancy, ubless Lender otherwise agrees im-writing, which consent shall not he unrcasonably withheld, or unless
calenunting circumstances cxist which are beyvond Boaewsi's control, Boerower shudl fiot destroy, damage or impair the Praperty,
allow the Fropenty to deteciorate, or commit waste on the Preperty, Horrower shail be in default i any forfeiture action of
procecding, whether civit or criminal, is begun that in Lender's good faith judgment conld result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instiument or Leader's security interest, Borrower may cure such a
defauit anil renstate, as provided in paragraph (8, by causing the action or proceeding w be dismissed with a ruling that, in
Lender’s good fuith dewermination, precludes forteiture of the Borrower™s dnicrest in the Propecty or other materil inpainment of
the lien created by tis Security Instrument or Lender's secarity interest, Barrower shall also be in defanlt if Borrower, during the
loan application process, gave materally false or inaccurate information or statenani: to Leader {or fatled to provide Lender with
any material information) in connection with the Joan evidenced by the Nuote, including, but not fimiled to, representaivns
concerning Borrower's occupancy of the Property as a principal residence. {f this Scemity Instrument is on a leaschokd, Borrower
shall comply with all the provisions of the fease. If Borrower acquires fee title W the Preperty, the feasehold and the fee ute shall
not merge unless Lender ugrees 1w the merger in writing,

7. Protection of Lemider's Righty in the Property. If Borrower fatls to perform the covenunts and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may sigaiticantly affect Lender's rignts 11 the Property (stich as a
proceeding in bankeuptcy, probaie, for condemmation or forfeiture or w enforee faws or regulations), tes Fender mey do and pay
for whalever is necessary 1o protect the value of the Property and Lender's righis in the Property. Lenger’ sactions may include
paying any sums secured by a lien wluch has priorily over this Security Instrument, appearing in couss, Gaying reasonable
atiorneys” fees and entericg on the Property to make repairs. Although Lender may take action under this preagraph 7, Lender
does not have to do so.

Any amounts disburseit by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
nstrument. Unless Borrower and Lender agree 10 other teems of payment, these amounts shall bear interest rom the date of
disbursement a e Note rale and shall be payable, with interest, upon notice from Leader o Borrower requesting paymient.

8. Mortgazz Insurance. B Lender required mongage insurance as a condition of waking e loan secured by this Security
Insirament, Borrawer shall pay the premiums required to mamtain the morgage insurance in effect. 1f, for any reason,
mortzage insurmice ooverage required by Lender fapses or ceases o be in effect, Borrower shall pay the premiums required to
obiain voverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 0 Berrower of the mortgage insurance previously in effect, from an aliemate mortgage insurer approved by Lender, 1f
substntially equive'Za mongage insurance coverige is not avaifable, Borrower shall pay to Lender cach month a sum ¢qual 1o
one-twelfth -7 ae yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased) o
be tn etiect. Lender will accept, use and retain these paymenis as a luss reserve in licu of morgage imsurance. Loss reserve
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payments may 1o longer be required, @ the option of Lcndef nmml}agc 'ﬂusu ce Coverage (m the amaunt dikd Tor the period
thst Lender requires) provided by an insucer appeoved by Lender again heeomes avaitable and is oblained, Borrower shiall pay the
premivms required o maitain monigagre insurance @ elfect, or W provide a loss reseeve, vatit the requirement for morlgage
misurance ands in accordance with ey writien agreement belween Horrower and Lender or applicable taw,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspactions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the nspection,

10. Condemantion.  The proceeds of any award or claim for damages, direct or consequentiad, w conneetion with any
condemuation or other taking ol any pat of the Property, or for conveyance in liew of condemnation, are hercby assigned ond
shal be puid 1o Lender.

In the event of o total wking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrumen,
wicther vr i then due, with any cxcess 2uid o Borrower. In the event of a partiad taking of the Property in which the (air marke
vaiue of the Property immediately before the tking is equal o or greater than the amount of the sums secured by this Sccurity
Instrament immedisiely before the saking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Seeuzuy Instrumnent shall be reduced by tic amownt of the proceeds muliiplied by the tollowing fraction: (a) the total amoust of
the swins secured ramediately before the mking, divided by (h} the fair market value of the Propesty immediaely belore e
wking. Any baiance snril be paud to Borrower, In the event ol a partial taking of the Property in which the tair market vl of the
Property inunediately before the taking s less than the amount of tire sums secured immediately before the taking, unless
Ruorrower and Lendes otherwis¢ agree in writing or unless applicable faw otherwise provides, the proceeds shall he applied to the
sums seeured hy this Security (nstrument whether or not the sums are then due.

if the Property i« abandoned by Sorre war, or i, after notice by Lender o Borrewer that the condemnor offers o wake an
award o settle o clai for damages. “airvver Fails 10 respond to Lender within 30 days after the date the notice is given, Lemder
15 awthorized w coliect and apply the proceuds. at s option, either W eesturation or repair of the Property or to the sums secured
by this Security Instrument, whether or notthén due.

Unless Lender and Borrawer otherwise agive inwriting, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments 1eferred w w pavagraphs T and 2 or change the amount of such paywienls.

11. Barrower Not Released: Forbesraace By Lenaor Not a Waiver,  Exteasion of the time for payment or modificanon
of amortizarion of the sums seenred by this Security Insroment granied hy Lender o any suceessor in inerest of Borrower shall
no cperate W release the tiability of the onizinal Bormower opBamrawer's suecessors ininterest, Lender shall not be reguired 10
commence proceedings agains! any successey i interest or refuse wo.cxdend time for payment or vtherwise mudify amortization of
the sums secnred by this Security Instrumen: by reason of any desied made by the originai Borsower ur Borrower's successors
i interest, Any forbearance by Lendes in ex>reising any right or ey shall not be a waiver of or preclede the exercise of any
right or cxmedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-sivners, The  covenants and  agreements of  this
Security Instrument shall bind and benelit he successors and assigns of Len'er and Borrower, subject & the provisions of
paragraph E7. Borrower's covenants and azreements shalt be joint and severads Ay Borrawer who co-signs this Sceurity
Instrument but docs oot exceute she Now (1) i co-signing this Secunty Instrumen?_caly o mortgage, grant and convey thal
Borrower™s interest in the Property under the terms of this Security tastrumient; (b) is notaersomaily obligated o pay the sums
securest by this Security Instrument; and (c) agrees that Lender and any other Borrower mary ageee to exdendd, modify, torbear or
make any accommaodations sith repard ta the lerms of this Security Istrament or thie Note withcut thatBorrower's consent.

13, Loun Chacges. [T the doan secured by this Security Iustrument is subject 1o 2 law whick sety maximum loan charges,
and that law is Ginally interpreted so that the it terest or other foan charges collected or to be collested ceoanection with the loan
exceed the permitted timits, then: (a) any such loan charge shall be reducedt by the amount necessary o eiabacs the charge to the
permistted Bimit; and (b) any sums already collested from Borrower which exceeded permitted liniits will be retodaed o Borrower,
Lender may choose & ake this refund by reducing the principal owed under the Note or by making @ direcl payment o
Borrower. 1 & refund reduces principal, the reduction will he weated as a partial prepayment withowt any prepayment charge
undir the Note,

4. Notices. Any notice to Borrower provded for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicabic law requires use of another method. The notice shall be directed w the Propenty Address ot
any other address Borrower designates by notive o Leader. Any notice to Lender shall be given by first class mail i Lender's
adiress stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this Secusity
Instrumeni shall be deemed 1o have beep givea w Borrower or Lender when given as provided in this paragraph,

1%, Governing Law; Severability. This Sscurity Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. 1 the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisioas of this Security Instrument or the Node which can be
given effect withomt the conflicling provision. Tis this end the provisions of this Szeurity Instrument amd the Note ase declared 0
be severable.
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16. Borrower's Copy.  Borrower sha'l be given one cnr’ffunh‘hi cdpy df the Note and of this Sceurity Insirument.

17, Trausfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any inierest in it is
sold or transferred (or if 3 beneficial interest in Borrower is sold. or wansferred and Borrower is not a natural person) without
I endfer ¢ prior writien consent, Lender may, at its option, require immedigie payment in full of alt sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this
Security Instrument,

if Lender excrcises this option, Lender shail give Borrower notce of acceleration. The natice shall provide a period of not fess
than 30 days from the date the notice it delivered or mailed within which Borrower must pay all sums secured by tivs Security
Instrument, If Barrower fails w pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sicurity Instrument without further notice or demand on Borrower,

i8. Borrower's Right to Reinstate,  1f Borrower meets certin conditions, Borrower shall have the right o have
enforceincat of this Security Instrument discontinued at any time prior to the carlier off (a} § days (or such other period as
appicable faw may specify for reinstaternent) before sale of the Property pursuant o any pewer of sale contained in this Security
instrument; or (b) cniry of a judgment et forcing this Sceurity fnstrument. Those conditions are that Burrower: (a) pays Lender ail
sums which then would be duc under this Security Instrument and the Note s il no acceleration bad oceurreds (b) cures any
defialt of any other covenants or agreements; (c) pays all expenses inceersd in enforcing this Security Instrument, ncluding, but
not limited to, reasonable atomeys' {ees; and (d) takes such action as Lender may reasonably require to assure that the ben of this
Security Instrumers, Lender’s rights in the Property and Borrower's obligation w pay the sums secured by this Securily
lnstrument shall contree unchanged Upon reinstatement by Boceower, this Scewrity lustrument and the obligations secured
hersby shalt remain Fally cffective as if na acceleration had occurred. However, this right to reinstae shall not apply i the case of
accelerntiuy under paragrmpht7,

19. Sule of Nate; Chaare of Lonn Servicer.  The Note or a partial interest in the Note (together with this Sccarity
tnstrument) may be sold ore eapare tines withowt prioe aotice o Borrower, A sale may result in a change in the enoty {(known
a8 the "Loan Servicar™) thay collects coonthly payments duc under the Note and this Sccurity Instrument. There also may be one or
mere changes of the Loan Servicer unrelated to a sale of the Note, I there s a change of the Loan Seevicer, Borrower will be
given written notice of the change n accesdance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and e plGress w which payments shonld be made. The notice will also contain any other
infurmation required by applicable law.

20. Hazardoos Substances, Borrower shall rot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on oz in the Propeity, Bowwwer shall not do, nor allow anyone else o do, anything affectng the Property
that is i violation of any Environmenial Law. The pipceding two sentences shall not apply (o the presence, tse, or storwge on the
Properry of small quantities of Hazardous Substances 2t are gencrally recognized i be appropriate o normal residential uses
and to mainienance of the Property.

Burrower shall prompily give Lender written notice of any investigation, cfpim, demand, fawsit or otlier action by any
governmental or regulatory agency or private party involving the Property and any Hizardous Substance or Envirommental Law
of whuch Rorrower has actnal knowledge. 1F Borrower cams, or s sasilicd by any governmental or regulatory authority, that any
removal or other remediation of any Hazsrdeus Substance affecting the Property is necessary, Borrower shall promptly take all
necesxiry remedial actions in accordance with Environnental Law,

As used i@ this paragraph 20, "Hazardous Substances” are those substances defined as oxic or hizardous substances by
Environmental Law and the following substances: gasoling, kerosene,<edier lammable ar {oxic petroleun products, woxic
pesticides any herbicides, volatile solvents materials containing ashestos or formahkohyde, and radioactive materials, As used in
this paragraph 20, "Enviconmental Law” means federat Jaws and laws of the jurisdiciion where the Property is located that relae
t health, sefety or environmental protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as Jolows:

31, Acceleration: Remedies. Lender shall pive notice to Borrower prior to acceleration fcllowing Rorrower's breach of
any covenant or pzreement in this Security Instrument (but not prior to scceleration raace pavagraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action requircdcu cure the default; (v)
a date, not kess than 30 days from the date the notice &5 given to Borrower, by which the defauic zivst be cured; and (6
that failure to cure the defauit on or before the date specified in the notice may resuit in aceeleration of the sums secured
by this Secuvitv Instrument, foreclosyre by judiciel proceeding and sale of the Property. The notice shai further inform
Racrorer of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the non-existence
of a defeult or any other defense of Borrower to acceleration und foreclosure, IF the default is not cured un or before the
date specifted in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Serurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
lirnited to, rensonable atturneys’ fees and costs of title evidence,

22. Relerse.  Upon payment of all sunis secured by this Security Instrument, Lender shall retease this Security lostrument
withoui charge to Borrower, Borrower shall pay any recordation costs,

23, Weiver of Homestead. Borrower waives all right of hoinestead exemption in the Property,
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24, Riders $o this Secucity Tustrument, [f one o7 more siders are excewted by Borrower and recorded together with this
Socurity Instrament, the covenanis 2nd agreements of cach such rider shail be ingorporated ino and shall amend and suppicment
the covenants and agreements of taisSecurity Instrument as if the rider(s) were a part of this Securily Insirument.

{Check applicable box{es)]
{1 Adjustable Ratz Rider [_3J Condominium Rider {7 1-4 Family Rider
(1 Graduated Payment Rider (¥ planncd Unit Development Rider L] Biweekly Payment Rider
[} Balloon Rider " _] Rate Improvement Rider {1 Second Home Rider

{_]V.A Rider (T} tiser(s) tspecify)

BY SIONING BELOW, Borrower accepts and agrees to the teomisand covenants contained in this Security [nswument and in
sy rider(s) executed by Borrower and recorded with it.
Witnosses: PR Ay ’g/ ,

Lol oo Mo (Scal)
GERALD B H?,YE;‘/ Jorrower

\J'uu\,u & ‘/4':4,05—-—' (Seal)
TERRI R HEYES () Rorrower

{Scal) {Seab)

‘Borrower -orrower

STATE OF ILLINOIS, CaC (( County ss:
”L\ Lorelt Lotg mc
L m(c[ £ (A‘C‘/Ad @ /1({(

X ¢ oot
¢ ) L 28 , personally known o me to be the same person(s) whose name(s)
subscribed w the foregoing instrument, appeared pefore me this day in person, and .uknowiydgcd that \f he é/
signed and delivered the said instrument as - (Ag A~ free ant voluntary act, for the uses ¢ {]Q\C\l rerexs sef forth
Given under my hand and official seal, this /S0 duyof ) 7 7(4;'/1‘ LS 7

/L/{_,C {L/(( J.};'/‘ G

Notary Public

afzur) Public in jw.i for said county and state o herchy ce /uf y that
L a/t- Sz d, ﬂ’(/(

My Commission Expircs:

This Insieument was prepared by * OFF i%l%Ls rjﬁ_ﬁl- !
DEBBI !

’ ' o HOTERY PUBLIC, STATE OF HAINQL
q b e et MY COMMISSION EXFIRES %’g;%ﬁ
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LW # 5722008

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOQPMENT RIDER is made this 1t day of MARCH .

1593 , and is incorporated ino and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Security Dead (the “Security {nstru nent™) of the same date, given by the undersigned (the "Borrower”) Lo secure
Borrower’s Note to

CHEMICAL BANK N. A,
(the "Lender™)
of the same dats. 3:d covering the Propesty described in the Security Instrument and located at:

334 BIRCHWCOD AVE, PALATINS, IL 60067

[Property Address]
The Preperty includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain commu: areas and facilities, as described in
UOVEMANTS, CONDITTSHS AND) RESTRICTIONS (the "Declaration™).
The Property is a part of a planred und development known as

CHERRY BROOK/VILLAGE
[Nime of Flanned Unit Development]

Sw D", The Property also includes svrrower's inlerest in the homeowners association of cquivalent entity
owning or managing the coramon areas ana facilities of the PUD (the "Owners Assocuition”) and the uses, benetils
and procceds of Bormower's interest.

PUD COVENANTS. In addition to the coenants and agreements made in the Security instrument,
Burrower and Lender further covenant and agree as foliows:

A, PUD Obligations.  Borrower shall perform all_of Borrower’s obligations under the PUD’s Constitient
Documents. The "Constituent Documerts” are the: (i) Decaration; (i) anicles of incorporation, trust instrument or
any cquivalent document which creales the Owners Association; 2u (iii) any by-laws or other niles or regulations
of the Owners Association. Borrower shall promptly pay, when duc.-all dues and assessments imposed pursuant (o
the Chasutuent Documents.

B. Hazard Insurance, Su iong &s the Owners Asspciation mattizing. with a generally accepled insurance
carrier, 3 "master” or "blanket" policy insuring she Property which is satistaciory o Lender and which provides
insuranee coverage in the amounts, for the perieds, and against the hazards d.ender requires, including fire and
hazards included within the term "extznded coverage,” then:

(1 Lender waives the prov sion in Uniform Covenant 2 for the monthly puyrientio Lender of the yearly
prosiwn installments for hazard insuance on the Property: and

(i) Borrower's obligation under Uniform Covenant § o maintain fazard insurapce coverage on the
Property is deemed satisiied o the extent that the required coverage is provided by the Owners Assaeation policy.

Rorrower shall give Lender prompt notice of any fapse in tequired hazard insurance coverageprevided by the
master or hlanket policy.

In the event of a dwtribution of hazaed insurance proceeds in licy of restoration o repair followin! & Joss o
the Property, or 1o common arcas and factlities of the PUD, any procecds payable 1o Borrower are hereby assighed
and shalt be paid 1 Lender. Lender shall apply the proceeds to the sums secured by the Security Instrament, with
any excess paid 10 Borrower,

C. Public Liability Insurance. Borrower shall ke such actions as may be reasonable to insure that the
Owners Association mainiains a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

mo s ATE PUD RIDER - Singlo Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 4/80
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D. Condemnation.  The proceeds of any award or clain for damages, direct or consequentiol, payahle
Borrawer in connection with any condemnation or other tking of alf ar any pant of the Peoperty or the comman
greas and Iacilities of the PUD, ar for any conveyance in licu of condemngtion, are hereby assigned and shall be
patd 0 Lender. Such procecds shall be applicd by Lender w the sums secured by the Security lnstrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent,  Eorrower shall nol. except after notice to Lender and with Leader's prios
wriilen consent, cither partition ar su'sdivide the Property or consenl to:

(i) the abandonment or termination of the PUD, except for abandonment or termination reguired by law
in tie vase of substantial destruction by fire or ather casualty or in the case of a taking by condemnation or crient
domain;

(1) any amendment 10 any provision of the "Constiwent Documents™ il the provision is fur the express
benefit of Lender;

(i) rCemingtion of professionst management and assumption of self-management of the Owners
Association; or

(iv) any.zctrn which woull have the effect of rendenng the public lishility insurance coverage maintained
hy the Owners Assoc ailun unacceptabie to Lender.

F. Remedies. i 9oicwer does not pay PUD ducs and assessments when duc, then Lender may pay them,
Any amounts disbursed by Yoader under this paragraph F shall b-come addiucenal debt of Borrower secured by the
Sceurity Instrumert. Unless Borower and Lender agree o other terms of payment, these amounts shall bear interest
from the daw of dishursement ar Zie Note rate and shatl be payabie, with interest, upon notice {from Lender w
Borrower tequesting payment.

BY SIGNING RELOW, Borrower accepts wied ayress 1o the terms and provisions contained in this PUD Rider.

ij . 2l (Seal)

GERALD B HEY% -Borrower

wien. £ Hevge (Seal)

TERRI R HEYRS U Rorrower

(Sealy

-Borrower

. (8Seah

-Borrower

PagelofZ Form 3150 9/80
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CONDOMINIUM RIDER

THIS CCNDOMINIUM RIDER is made this 1at day of MARCH . 1993 .
and is incorporated into and shatl be desmed to amend and supplement the Mortgage, Deed of Trust or Scewrity
Deect (the “Sccurity Instrument”) of the same date given by the uedersigned (the "Borrower”) 1o secure Borrower’s
Note o

CHEZLCAL BAMK W, A,

(the "Lender™)
of the same date and covering the Proparty described in the Sceurity [nsirument and located au

334 BIRCHWOOD AVE, PALATINE, IL 60067

{Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condomininm
project known as:
CHERRY BROOK VILLAGE
[Name of Conduominium Project]

(the "Condoranizm Project”). If the awners associmion or other entity which acts for the Condominium Project
(the "Owners Association”) holds tide tw property for the benefit or use of s members or sharchoklers, the
Propeny also incimles Borrower's intzrest in the Owners Association aad the uses, proceeds and bencfits of
Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements nudde in the Security
Instnunent, Borrower and flerder further covenant and agree as follows:

A. Condominium Oblif=ions. Borrower  shall perform all of  Borrower’s  obligmions  onder ihe
Condominium Project’s Constitizat Docaments, The "Constituent Docwnents” are the: (i) Declaration or any other
documeni which creates the Condemiaiam Project; (i) by-laws; (iil) code of regulations; and (iv) other cquivalent
docunienis. Borrower shall promptly pav.swhen due, alt dues and assesssnents imposed pursnant 1o the Constituent
Documents.

B. ilazard Insurance. So long w= e Owners Association maintains, with a gencrally aceepted insurance
carrier, a "master” or “blanket” policy v ke Condominium Project which is satisfactory 10 Lender and which
provides insurance coverage in the amounts, {or ' periods, and against the bazards Lender requires, mcluding hee
and hazards included within the term “extended oG svage,” then:

(i) Leznder waives the provision in Jniferm Covenant 2 for the monthly payment (o Lender ol the
yearly premium instaliments for hazard insurunce on tie Property: and

(ii} Buorrower's obligation nder Uniforme-Covenent S to maintain hazard insurance coverage on ihe
Property is deemed satislied t the extent that the reguired cxvirage is provided by the Owners Assuciation policy.

Borrower shall give Lender prompt notice of any lapse #prgpired bazard insurance coverage.

in the event of a distribution ol hazad insurance procecds Ja Ve of restoration or repais tollowing a loss o e
Property, whether (o the unit or o0 comrion clements, any procéess payable 10 Borrower are herchy assigned and
shull be paid 1w Lender for gpplication o the sums secured by the Sccurity [nstrument, with any excess paid 1o
Rorrawer.

C. Public Ligbility Insurance. Burrower shall take such actions as way be reasonable to iasure that the
Owners Association mintains a public hability insurance policy accepizol: in form, amount, and cextent of
coverage w Lender

P. Condemnniion,  The procecds of any award or claim for damages, direit or consequential, payable o
Borrower in conhestion with any condemnation or other wking of alt or any paic Hf e Properiy, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fennis Mas/Freddie Mac UNIFORA INSTRUMENT

Pags 1 2i 2 Form 3140 9/90
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unit or of the common elemen s, or for any conveyance in licw of condemnation, are hereby assigned and shall be
yaid  Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender amd with Lender’s prior

written consent, ¢ither partition or subdivide the Property or consent o
(i) the shandonment or tecmiption of the Condominium Project, except for abandorment or

termination required by law in he case of substantial desteuction by {ire or other casually or in the cise ol a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
henefit of Lender:

(i) termination o professional management and assumption of sell-management of the Owners
Association; or

(i) any action which would have the effect of rendering the public liability insurance coverige
niaintaine:d by the-Oviners Association unaceeptabie to Lender,

F. Remedies. it Gocvower cocs not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disbirise® by Lender under this paragraph F shall become additional debt of Borrower secured
by the Secarity Instruments Ualess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburs:ment at the Note rte and shall be payable, with interest, upon notice from Lender
o Borrowsr requesting payment,

RY SIGNING BELOW, Borrower accepts »nd agrees 1o the terms and provisions contained in this Condonunivin
Rider,

¢ /
Lnadl! /,ét Me’% __(Seab)
GERALLD B HEYEg -Bosrower
sl 0 Mo _(Seal)
TERRI R HEYES (j -Horrower
— ___(Scal)
~Burrower
¢ (Scal)
-Borrower
Qw@-a {9108 Page20of 2 Form 3140 9/90
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