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FHA MORTGAGE

FHA CASE NO.
1316384183

STATE OF ILLINOIS
703

__. ThisMortgage(* Se:urity Instrument’'}is givenon FEERUAKRY 12TH, 1933
E The Mortgagor is DARTN A. HILL MARRIED TO ALICIA BRDWN- HILL

whose address is 4977 WEST CRYSTAL BTREET, CHICABD, ILLINDIS 60651

(“'Borrower'). This Secarity instrument s given io 8

BANK UNITED OF TEXAS rSiB "
~3

which is organized and existing under thelaws of NMITED STATES , and whose f 3
addressis  zpo0o SOUTHWEST FREEWAV. %2000, HOUSTON, TEXAS 77087 o
=]

ciender'), Borrower owes Lender the principal sum of
SIXTY ONE THOUSAND THREE HUNDRED ElorTY EIGHT AND Q0/1Q0

Dollars (U.S. 555*51 IRE .00 )
This debt is evidenced by Borrower's note dated the same date as this SeCurity Instrument (**Note**), which provides for

monthly payments , with the full deb?, if not paid earlier, dueand payableca ppCH 1ST, 2023
This Security Instrurmnent secures to Lender: (a) the repayment of the debt evidenc:d by the Note with interest, and an
renewals, extensions and modifications; {b) the payment of all other sums, with i1zrest, advanced under paragraph 6 to
protect the security of this Security instrument; and {c) the performance of Borrow1’s covenants and agreements under
this Security Insirument and the Note, For this purpose, Borrower does hereby mortgags, yrant and convey to Lender the
following described property tocated in CO0K County, Minois:

THE WEST S FEET DF LDT 11 AND ALL OF LOT 1P IN BLOCK P IN

MARTHE’S SUBDIVISION DOF THE SOUTH 1/8 OF THE SOUTH 1,2 2F THE

SOUTHEAST 1/4 0OF THE NDRTHEAST 1/4(EXCEFPT THE NORTH 33X FEET

THEREDF DEDICATED FOR STREET) OF SECYION &4, TOWNSHIP I35 WLRTH,

RANGE 17T, EABT OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,

ILLINQOIS.
F.I.N.t 16-04-2284-011

gl 5”3@5‘;’//

13172586
whichhastheaddressof 49n7 wesT CRYSTAL STREET CHICAGED
[Street} {Chy)
Minois 0BS5S {"‘Properiy Address'");
$ZipCodel]

TOGETHER WITH all the improvements now or hereafter erected on the properly, and ail casements, rights,
appurienances, rents, royalties, mineral. oit and gas rights and profits, water rights and stock and all fixtures now or
hercafter & part of the property. Al replacements and additions shall also be covered by this Security instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seized of the estate hereby conveyed and has the right to mongage,
grani and convey the Propernty and thal the Property is unencumbered, except for encumbrances of record. Borrower wrirants 60

and will defend generalfy the title to the Property against all ciaims and demands, subject to any encumbrances of record.
29 ’$/
FHA ILLINOI(S MORTGAGE FORM (page f of 4 pages) Gireut Lakes Buvinew Yorma toc. I
To Order Eall ) BUO-NHMAGT (0 FAX 416781000
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payments, which ure referred 1o in I’urugmg:: 2, or change the mmount of such payments. Any excess procesds over an
smutn reguired o pay wll outstanding indebtednoss wsder the Note and this Sccurity Instrument shall be paid to the entity
Iogull&cntuletl thercto.

Fees. Lender may collect fees and charges autharized by sho Secretary.,

9. Grounds for Acceleration of Debd.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of puyment defoulis,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paymont required by this Security Instrumcnt prior
10 or on the due daic of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty duys, 1o perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of alf the sums secured by this Security Instrument if:
(i) All or pan of the Property, or o beneficial interest in a trust owning ail or pant of the Property, is sold or
otherwise transferred (other than by devisc or descent) by the Berrower, and
(ii) The Property is not occupied by ithe purchaser or grantee as his or her principa! residence. or the purchaser
or grantee does 30 occupy the Property but his of her credit has nol been approved in mecordance
with the requirements of the Secretary.,
(¢} No Walver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does nol require such puyments, Lender does not waive its righis with respect to subsequent events,
(d) Reguiations of H[,Jlg Secretary. In many circumstances regulations issued by the Secretary will limil Lenders
rights, inche case of puyment defaults. to require immediate palymcnt in full and foreclose if not paid. This
Security ns'rument does not authorize aceeleration or foreclosure if not permitied by regulations of the Secretary.
{e) Mortgag: Not Insured. Borrower agrees that should this Security Instrument and the note secured thercby not
be eligible foi insurance under the National Housing Act within 8 MONTHS from the
dute hereof, Lciiés may. at its option and notwithstanding anything in Paragraph 9, require immediate payment in
fuii of all sum« :~Zes2d by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent t¢. {2 MOONTHS from the date hereof, declining 1o insure this Security
Instrument and the ncie vocured thereby, shall be deemed conclusive proof of such ineligibility. Notwithatanding
the foregoing, this optitn /may not be exercised by Lender when the unavailability of insurance is solely due to
Lenders failure to remit'a mortpage insurance premium to the Secretary.

10. Reinstatement. Borrower bas a right 1o he reinstated if Lender has required immediale payment in full because
of Borrowers failure to puy an amou:i wue under the Note or this Security Instrument. This right applies oven afier
foreclosure proceedings are instituted. “To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amcunts required to bring Borrower’s accoum current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and recson=hle and customary attorneys’ fees and expenses properly ansociated with
the foreclosure proceeding. Upon reinstatemen( by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate paymeant in full. However, Lender is not required 10 permil
reinstatement if: (i) Lender hus accepted reinstaicriery after the commencement of foreclosure proceedings within twao
years immediately preceding the commencement of 1 current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the future, or (iil) reinstzicment will adversely affect the priority of the lien created by
this Security Instriment.

1. HBorrower Not Released; Forbearance by Lerdri Not a8 Waiver. Extension of the time of payment or
moclification of amortization of the sums secured by this Secuiity Insirument granted by Lender to any successor in interess
of Forrower shall not operate to release the liability of the origiral Borrowe: or Borrowers successor in interest. Lender
shall not be required to commence proceedings against any successwoin interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security in«rument by reason of any demand made by the
original Borrower or Borrowers successors in interest.  Any farbearance by Lender in exercising any right or remedy shall
not 3¢ a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several {iabmu; Co digners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and ussigns of L :ndes and Borrower, subject to the provisions
of Faragraph 6.b. Borrowers covenunts and sgreements shull be joint and seviral. Any Borrower who co-signs this
Security Instrument but does not execule the Note: (a) is co-signing this Securiiy nitrument only to morigage, grantl and
convey that Borrower's interest in the Property under the terms of this Security Instivmzat:(b) is not personaily obligated to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any of’wer Borrower may uagree to extend,
modify, forbear or muke uny accommodations with regard to the terms of this Security Tnstrument or the Note without that
Borrower's consenl.

13. Notices. Any notice to Borrower provided for in this Sccvrity Instrument shall b given by delivering it or by
maiting it by first claxs mail unless applicable law requises use of unother method. The notice shall be directed to the
Property Address or any othzr nddress Borrower designates by notice o Lender. Any notice 1y Ly adsr shall be given by
first class mail 1o Lenders address stated herein or any address Lender designalcs by notice to Foyrower. Any nolice

rovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender w'ier! given as provided
in this paragraph.

14, verning Law; Severability. This Security Instrument shall be governed by Federal law aadihe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lisizament or the
Note conflicts with ap{plicabtc law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this em‘r the provisions of this Security Instrument and the
Note are declared to be severable. .

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of glents. Borrower unconditionally assigns and fransfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lenders agents. However, prior to Lender’s notice to Borrower of Barrower's
bresch of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an abusolute assignment
and not an auszignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s writtcn demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perfonn any act that would
prevent Lender from exercising its rights uader this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy ot Lender. This assignment
of rents of the Property shall terminate when the debn secured by the Security instrument is paid in full.

(page 3 of 4 pages}
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