P
53172738

. UNOFFICIAL CO

fap

DEPT-01 RECORDING $31.30

THI11) TRAN 8427 03/08/93 12144100

St E #--93-172738
00X COUNTY RECORDER

— [Space Above This Line For Recording Data)
This instrument was prepared by:

UARRTS RAND ARCG

......................................................................................................

1669 1, 63RN 8T,, SUIEIT, Th 60561

o ]
s Relfoi At Nopies Vo

{Addiass)
MORTGAGE

THIS MORTGAGE "Security Insirument”) is given on FEDIVAYY 26, 1993 . 'the

mortgagor is ... ILLIAL Ty IR, Anl THRASA £, BURKE, 1115 UTFE AS JOIRT CEBANTS

......................................................................................................................

..................................................................................................................................................................................

(“Borrower”}, This Security Instrurezat is given o .. . HAREES G888 ARGO

................................................................................................................................................................. E R R PR L LR ER L )

" ' k ; o A . [EER KA T r!l,; ( * : , : :1 )
which is organized and existiog under thediws of ik Sraty or TLLTROTS . and whivse nddress is

..... 7569 VST O3RN ETRELY, SO, 1l of Ui"'
A ) iy 28

("Lender'™). Bosrower owes Lender the principi sam of ED AdD o/ 1D X

Yook At de e e Ve Ve ve e et el B e e i e

...................................................................................... Hollars (US. % 8535[)0'(")) This deht is evidenced

by Borrower’s note dated the same date as this Sewisity Instroment !"Nntc"). which provides for monthly pidyments,
. - . B . [ IYalA MY . . .
with the full debt. if not paid earlier, due and payable on 200 §5{‘.’.‘}:::....l..p....‘.-.‘.J..):.; ................. . This Security lnstrument

secures o Lemder: (i) the repaymen of the debt evidenced by the Note, with interest, and all renewnls, exiensions and
modifications of the Nowe: (h) the payment of all other sume_svizh intesest, advanced under parngraph 7 to prateet the
security of this Security Instrument; and (¢} the performince of Beiprwer's covenants and agreements under this Sccurity Gt
Instrument and the Note. For this purpose, Borrower dous hereby margage, grant and convey 1o Lender the tollowing

described property G i .oeeerreerrrerereeresnnmse B s issssnnnses b sssssscsnssonsssssnsenssss COUDLY, 10K

guiikt

et pAGT 3GOPEET OF PUT VEST /200 LOT § LY Jo S, UOVELPDTS CREUTRAL PARE AVENUE
CUNtIVISION OF TV VST 20 ASPES OF THE SOUTH 60 ACRISOF THE NORTHEAST L/4 or
ST 14, CTOURSLT 3T PORTH, PAACE 13, EAST OF 1HE THIRD T INCIPAL MURTDIAI, I
Cony Oy, LLLIYOL

PELTACENT TUDEX NmBIR: 264-14=213-106 RETURN TO:
L
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steect Y
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8, Husard or Property Insuranee. Boyrower shall kecp the improvements aow existing or hereafter erecied on the
Property insured nginst loss by fire, hazands included within the term “extended cavernge” and any other hazneds, inclinling
floeds or floodisg, for which Lender requites isarunce. Fhis insuranee shal) be maintined in the amoupts ad Jor the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender”s
approval which shall nol be unreasonably withheld. 1V Borrower fils to maintain coverage described above. Lender muy, al
Leader's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shal include u standurd morguge claise,
Lender shikf have the right 1y hold the policies and renewats, if Lerider eequices, Borrower shall promptly give to Lender all
receipts of puid preaviums wed cenewal antices. I the event of loss, Horrower shall give prosapt notice to the insurunce
cureict and Lender. Lender may muke proot of loss if not made promptly by Borrower,

Unless Lender and Horrower atherwise aigree in writing, insuranee proceeds shiall he applied fo restoration or repaie
of the Property damaged, i the restoration or sepair is economically feasible and Lender's security is not lessened. If the
testoration or repair is not economically leasible or Lender’s security would be lessened, the insurnce procecds shall be
applied to the surs secured by this Sccurity Instrement, whether or not then due, with any excess puid to Borrower. f
Borrower abandons he Property, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered to settle a clasa, then Lender may collect the insurance proceeds. Lender may vse the proceeds Lo repair or restore
the Property or o pay suras secured by this Secnrity Instrument, whether or not then due, The 3-day pericd will begin when
the notice is given.

Uniless Lender and Pormwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the iunibly payments referred to in paragraphs | and 2 or change the amount of the paymients. [f
ander paragraph 21 the Property iy acquired by Lender, Borrower's right (o any insurance policies and proceeds resulling
from damage to the Propenty priv © the acquisition sha)) puss to Lender 1o the extent of the sums sccured by this Security
Instrument immediately prior to the acduis tiea,

6. Occupancy, Preservation, Maintenance and Pratection of the Property: Borrower’s Loun Application;
Leuscholds. Borrower shall oceupy, establisk, and wse the Propeny as Burrower's principal residence within sixty days afier
the exceutiun of this Security Instrument and skt comtinue o oceupy the Propersy as Borrower's principa! residence For ol
least one year after the date of occupancy, undeseLeader otherwise sprees in writing, which consent shull not be
unreasonably withheld, or unless extenuating circumerupces exist which are beyond Borrower's conirol. Borrower shall not
destroy, damage or impair the Property, allow the Prope/ty to deteriorate, or commit waste on the Propenty, Borrower shal!
be in default if any forfeiture action or proceeding, whether/civiv or eriminal, s begun thit in Lender's good Fth judgment
could result i forleiture of the Property or otherwise mineriatly impair the len created by this Sccurity Instrument or
Lender's security interest, Borrower mity cure suctt a delinll ane oeipatate, a5 provided in parugraph 18, by causing the sction
or proceeding 1 be dismissed with a ruling that, in Lender's good fairh determination, prechudes forfeiture of the Borrower’s
interest in the Property or other material inipairment of the lien creates By this Security instrument or Lender's secority
interest, Borrower shall afso be in default if Borrower, during the ian unplication process, gave materially talse or
inacearate information or statements to Lender (or failed 1o provide Leviaer withany material informatiun) in connuction
withl the foan evidenced by the Nute, including, but not timiited to, representations corcerning Borrower's occupaney af the
Property s a principal residence, 1 this Security Instrument is on a leasehold, Boiwowae shall comply with all the provisions
of the lease. 11 Borrower acquires fee tithe to the Property, the eusehold and the fee titdesbatl not merge unless Lender agrees
to the merger in writing,

7. Protection of Lender's Rights In the Property, I Borrower tails to perforn tre covenants and agreements
contained in this Security Instrutent, or there is a fegal proveeding that miy significantly wifect Lendee’s rights in the
Property (sucth as a proceeding in bankruptey, probate. for condemnation or ferfeiture or to enforceqaws or regulations), then
Lender may do and pay for whilever is necessary to protect the value of the Property and Lender's <ehits in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security ansaument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lenderinay lnke action
under this paragraph 7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear inferest from the
tate of dishursement at the Note rate and shall be payable, with imterest, upon notice from Lender to Borrowey requesting
payment,
B. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shal! pay the premiums required to maintain the mortgage insurance in eftect. It Tor any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shall pay the
premiums reguited W obtain coverage substantinfly equivalent (o the mortgage inserance previously in elfect, al a cost
subsiintiafly equsvident to the cost o Borrower of the mortgage instirange previously in effect, from an aliernute murtgige
insurer approved by Lender. [ substamtially equivalent mongage insurince coverage is not uvaituble, Borrower shall pay 1o
Lender each month o sum equal W one-twelids of the yearty mertgage imsornce premiun being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as o loss reserve in livy
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UNOFFIGIAI. CORY;

16. Borrowee's Copy. Borrower shall be piven one corfurmed copy of the Note and of this Sccurity Instrument.

I17. Transfer of the Property or a Beneficial Interest in Rorrower, 11 all or any past of the Property or any imesest
in it s sold or transferred (o iF u benelicial interest in Borrower is sold or transterred and Borrowes is not a natursl person)
without Lendee’s prior weitien consenst, Fender may, it s option, require inmediate payment in Sull of alb sums secured by
this Security Instrument. However, s optton shall not be exercised by Leader i exercise is prohibiied by federad Jnw as of
the date of ihis Secarity nsteament,

I Leader exercises this option, Lender shull give Borrower notice of aceeleration. The notice shall provide n period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay atl sums secured by
this Security Instrument. 11 Borrower Tails w pay these sums prior to the expication of this period, Lender may juvoke any
requedies permitted by this Security hstroment without further notice or demand on Borrower.

I8, Borrower's Right to Reinstuge.  |f Borrower aneets certnin conditions, Botrower shall have the right 1o have
epforcement of thiv Security Instrument discontintied at any time prior 1o the carlier of: (a) S duys (or such other perind as
appticable faw nusy speeily for semstatemenn) before sale ol the Propenty pursunnt to any power of sale contaned it this
Security Instrunsert; or (b entry ef s Judgment enforciug this Secarity Tnsinssent. Those conditions are that Borrower: (i)
pays Lender alluths which then would be due under this Security Instrument and the Nete as if no acceleration b
ocenrred; (b curesamy defuslt of any other covenunts or agrecments; (c) pays all expenses incurred in eaforcing this
Seeuarity Instrument, mdluding, but ot limited o, reasonable attoraeys” fees, and () wkes such action as Lender may
reasonably reguire to aasuse that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the suins ecired by this Sceurity Instrument shall continue unchanged. Upont reinstaiement by Borrower,
this Sceurity Instrument anaé ehligations secured hereby shall remain fully effective as if no acceleration had oceurred.
However, this right 1o eeinstite Sl not apply in the cise of geceleration under paragraph 17,

19, Sule of Note; Changy of Loap Servicer, The Note or a partinl interest in the Note (together with this Security
Instrament) may be sold one or more ineswithout prioy notice 1o Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer”) that coltects monthly payntents due under the Note and this Security Instrument. There also
nuy be ane or mose chianges of the Loan Servive: anrelated o a sale of the Note. If there is o change of the Loan Servicer,
Borrower will be given written nolice of the chapze in accordance with paragraph 14 above and applicable law, The natice
will state the manmie ard address of the new Loan Secvicer and the address o which payments should be made. The nolive will
ulso contain any uther information required by apphicakoe taw,

30, Huzardous Suhstances, Borrower shatl nor canse of pesmit the presence, use, disposal, storge, or release of
uny Huzardous Substances onor in the Property, Borrower Shabi not da, nor allow anyone else to do, anything altecting the
Praperty that is in violition ot any Environmental Law. The prescding two sentences shall not apply 1o the presence, use, or
storage on the Properr of simall quaatities of Hazardous Substarces that are generally recognized 1o be appropriate o
normal residential uses and te maintenance of the Property,

Borrewer shall prompily give Lender written notice of any iiveatization, claim, demand, lawsuit or other action by
any governmental or regolatory agency or private panty involvingibe Property und any Hazardous Substance or
Environmertal Law of which Borrower has actual knowledge. B Borrower feesas, or is notified by any govermuental or
regulatory authority, that any removad or other remediation of any Hazardous Substapce uffecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in aceordance with Lnvirsamental Law.

As used in this paragraph 20, Hazardous Substances™ are those substances. derioed s toxic or hazardous substances
by Environmeniad Law and the following sebstances: gasoline, kernsene, other flammableartoxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materiats containing asbestos or formaldehyde, 2od radjoactive materials, As
used in this paragraph 20, “Environmental Law™ means federal laws and taws of the jurisoiction where the Property is
locuted that relate to health, safety or environmental protection,

Non-Unitors Covenants, Borrower and Eender further covenat and agree as follows:

21, Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration (oaving Borrower's
breach of any covenant vr agreement in this Security Instrument (hut not prior to acceleration uerparagraph 17
unless applicable law provides otherwise). The notice shall specity: (u) the default; th) the action reguircaito cure the
defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defunlt must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may resull in acceleration of
the sums secured by this Sccurity Instrument. forectosure by judicial proceeding and sale of the Property, The notice
shail Turther infurm Borrower of the right to reinstste after geeeleration and the right to asseret o the foreclosure
proceeding the non-existence of & defirull or any other defense of Borrower to yeceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in Tull of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judiciai proceeding. Lender shall he entitied o collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not Hmited to, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of il sums secured by this Security Instromers, Lender shall release this Seeurity
Instrument withou charge 10 Borrower. Borrower shull pay any recosndution costs,

23, Waiver of Homestead, Horrower waives all right of homestend exemption in the Property.
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24, Riders to this Security Instrument. If ane or more riders are ¢xecuted by Borrower und recorded together with
this Security [nstrument, the covenants and agreements of each such rider shall be incorporated into und shull amend and
supplement the covenants und ugreements of this Security Instrument as if the rider(s} were a part of this Security
Instrument. [Check applicable boxies)]

(7 Adjustable Rute Rider [J Condominium Rider £J 14 Family Rider
[J Graduated Payment Rider {7} Planned Linit Development Rider [ Biweekly Payment Rider
{1 Balicon Rider {(J Rate Improvement Rider (] Second Home Rider

[ Otker(s) fspecify|
By SiGNING Beiaw, Bomower accepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any ridér(s} exccuted by Borrower and recorded with it.

KWAL..()B..L—T(Z (Seal)

VILLIAM P, BURXE, JR., ~Borrawer

Social Security Number

s et 4 ﬂ/ e ieeseinnenenn, (Se)

TERESA A. BUREE ~Bormower
Social Security Number ]%5%“/7f7 ............................

{Space Baicw Fiix Line For Acknowledgment]

STATE OF HLLINOIS, .ooovvornmvenrnee SR County ss:

a Notary Public in and for said county and state, certify that .. UILJ.«IA.L« P. “"?«ﬂh, J,&.- Mm ELRES& !\u mz"w,.
RIS ASLJQINT, TERANTS. .. riersarssrssensie gt g ersearabassossasrasretbisreaontasronsioserasrasryasastanes

penonally known 10 me to be the same perxon(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person. and sckaov/sedged that .............. dhe....X...

signed and delivered tlte instrunient as HELL free and voluntary act, for the uses and purposes lhcmn

set farth,

Wasal

Given under my hund and official seal, this ...oeveerrn o ® e,

My Commission expires:

B e R

"OFFICIAL SEAL"
Laura McMahon :
e ‘,r5 pyblic, State of Winois
s an Frpires 11/13/87
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