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BANS UNITED OF TEXAS FSE
LA COMMONWE ALTH UNITED MTG

201 N. BASSWOOL, GTH FLOOR.. ) 93172849
SCHAUMBURG ILLINOIS £0173 :

DEPT-01 RECORDING $27.50
T$1111 TRAM BA31 03/08/93 14:38:00
85 ¢ R—FI- 17284V
COOK COUNTY RECORDER

FHA MORTGAGE
FHA CASE NO.
E STATE OF ILLINOIS 131 : 7004616

7035

—— This Mortgage ( 'S/ curity Instrument’’}is givenon FERBRUARY P&TH, 1393
The Mortgagoris JoMES M. MARSHALL AND JO ANN MARSHALL , HIS WIFE

6¥8ZLIL6

whoseaddressis  =z1e (L YNDIS AVENUE , GLENWOOL, ILLINDIS &£0425

(**Borrower’’). This Security Instrument is givento
BReNK UNITED OF TEXAS FSE

whict is organized and existing under the laws of UNITED STATES , and whose
addressis =200 SDUTHWEST FREEWAY . #2000, HOUSTON, TEXAS 77027

(‘* Lender'’). Borrower owes Lender the principai sum of

OME HUNDRED TWENTY TWO THOUSAND FIVE HUNDRED EIGHTEEN AND 00/100

DO"HTS(US’ »e 122,518,010 )
This debt is evidenced by Rorrower’s nme dated the same date as this Secuitv Instrument {**Note''), which provides for

monthly payments , with the full debt, if not paid earlier, due and payablcim AGCH 15T, 20823
This Security Instrument secures to Lender: (a) the repaymemnt of the debt ev demed by the Nate, with interest, and a!l
renewals, extensions and modifications; (b) the payment of ail other sums, withiintcrest, advanced under paragraph 6 to
protect the security of this Security [nstrument; and (¢) the performance of Borrow ey’ covenants and agreemenis under
this Security fnstrument and the Note. For this purpose, Borrower does hereby mongare, rrant and convey to Lender the
following described propaaiy located in coow County, [llinois:
LT 70 IN GLENWORD ESTATES UNIT NUMBER 2, A SUPDIVICION OF PART
OF THE NORTHEAST 14 OF SECTION S5, TOWMSHIP 3% NORTAH, TTANGE 14,
ESST OF THE THIRD FRINCIFAL MERIDIAN, RECORDED JULY 195, 1963 A8
DUCUMERY SUMBER (SO%c07s, IN COOKN COUNTY, ILLINDIS.
LN, 32-0%-R13-01E

q:ll"‘

wha 8 b the addres of i ;LLINQ‘%"" HJE‘NL’I" GLENNPO“ ﬂ ?
1 Y . ("' Propeny Address’');

';z'f; ruhl

TOGETHER WITH all the improvements now of hereafter erected on the propenty, and all casements, rights,
appunenances. reats, royaliees, mineral, oil xnd gas tights and profits, water rights and stock and all fixtures now or
heresficr a pest of the property. Ali replacements and addinrons shail also be covered by this Security Instrument. All of
the | oregaeng » referred 1o 10 this Security Insirument as the *‘Property.”’

HORROWER {OVENANTS that Bormomcr i lawfully sewasd of the extate hereby conveyed and has the right o mongage,
gran ami amnvey the Property and that the Pruperty s uneneumbered. sxcept for enciunbrances of record. Borrower warrants
and will deferd geserally the vitke 0 the Property against aff claims and demarnds. subsect 10 any encumbrances of record.

20t
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puyments, which are referred to in Parngraph 2, or chunge the amount of such payments. Any excess proceedw over un
amount required to pay oll outstanding indebtedness under the Note und this Security Instrument shall be paid to the entity
legally entitled thereto.

g. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

{8) Default, Lender may, except as limited by regulations issued by the Secretary in the case of paymem dofaubts,
require immediate payment in full of all sums securad by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly paymens required by this Security Instrument prior
to or an the due datec of the next monthly payment, or
(ii} Borrower defau™ts by failing, for a period of thirty days, io perform sny other obligations contained in this
Security Instrumenyg)
(b) Sale Without Credit Approval, Lender shall, if permitted by npplicable law and with the prior approval of the
Sccretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) Al! or pant of the Propenty. or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or graniee does so occupy the Property bul his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate peyment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumsiances regulutions issued by the Secretary will limit Lenderk
rights, in the case of payment defuulls, to require immediate payment in full and foreclose if not puid. This
Security 'ns rument does not nuthorize acceleration or foreclosure ity not permisted by regulutions of the Secretary.
(e) Mortgas e Not Insured. Borrower agrees that should thiy Securiéy Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within MONTHS from the
date hereof, Liépac: may, al ity option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums wzoraed by this Security Instrument. A written staterment of any authorized agent of the Secretary
dated subsequent 12 MONTHS from the date hereof, declining to insure this Security
Instrument and the ndte secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this option may not be exercised by Lender when the unavailabitity of insurance is solely due 10
Lender's faiture 10 remit a morzage insurance preniium to the Secretary.

10. Reinstatement. Borrower s ¢ Zight 1o be reinstated if Lender has required immediate payment in full because
of Borrawer’s failure to pay an amotni due under the -Note or this Security Instrument. This right applics even after
foreclosure proceedings are instituted.  To scinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accot nt current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and recsonable and customary attomneys’ fees and expenses properly associnted with
the foreclosure proceeding. Upon reinstatemer't by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required. in m=diate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted remstatenrrat after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstaiement will precluds
foreclosure on different grounds in the future, or (iii) reinsiatement will adversely affect the priority of the lien created by
this Security Instrument.

1. rrower Not Released; Forbearance by Lewdsr Not 8 Walver. Extension of the time of payment or
modification of amortization of the sums sccured by this Security Fastrument granted by Lender to any successor in interest
of Borrower shall not operate to release the hability of the origiin}‘Borrower or Borrower's successor in interest. Lender
shall ot be required to commence proceedings aguinst any succesror in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security’ Inutrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remed{.'

12. Successors and Assigns Bound; Joint and Several Liability; Cc-Siyners. The covenants and agreemems of
this Security Instrument shall bind and benefit the succcasors and assigns of Lenderand Borrower. subject 1o the provisions
of Puragraph O0.b. Borrowers covenants and sgreements shall be joint and sevrosl.  Any Borrower who co-signy this
Security Instrument but does not execute the Note:  (a) is co-signing this Security ivstrument only te morgage, ?rnm and
convey that Borrower's interest in the Property under the terms of this Security Instrurien’; (b) is not personally obligated 1o
pay the sums secured by this Security Instrument; and (c¢) agrees that Lender and any ¢i5cr Borrower may agree lo cxtend,
modify, forbear or make any accommodations with regard to the terms of this Security [nstroment or the Note without that
Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall oe gi-ca by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propenty Address or any other eddress Bourrower designates by notice to Lender.  Any notice tuTierter shail be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to/grocower.  Any notice

rovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whrn ziven as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law aru tie law of the
jurisdiction in which the Property is located. In the evem that any provision or clause of this Security histrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given eﬂ[c):cl without the conflicting provision. Tb this end the provisions of this Security Instrument and the
Note are declarcd 10 be severable,

15, Borrower’s Co%y‘ Borrower shall be given onc conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rems to Lender or Lenders agenis. However, prior to Lender’s notice to Borrower of Borrowers
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (u) all rents reccived by Borrower shall be held by Berrower as trusice
for benefit of Lender only, to be applied te the sums secured by the Securitgml.nﬁtmmcnl; (b) Lender shall be entitled to
collect and recoive all of the rents of the Property; and (c) each tenam of the perty shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand 1o the lenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving nolice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Propenty shal! terminzate when the debt secured by the Security Instrument is paid in full.

(page 3 of 4 pagesj
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