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THIS MORTOACE {"Security lnstrument”) is given on  FEBRUARY 26 ,1993
The mortgagor is RUFUS F. PORTER AND ILENE LOVE PORTER, HUSBAND AND WIFE

("Borrower”).
This Securily Instrument is given t¢” J3T CAROLINA CORPORATION
A BOUTH CAROLINA CORPORMWTION ,
which is orgunized and existing under the I:wa of THE STATE OF 8. CAROLINA , und whose
sldress is P. O. BOX 22287 ’
CHARLESTON, SC 29413-2287 ("Louder").
Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY-THREE THOUSAND CNE HUNDRED AND 00/100 Dollars
(US. § 163,100.00 ). T4 debt is evidenced by Borrower's note dated tho same date as this
Security Instrument (*Noto®), which provides for monthly peymsats, with the Full debt, if not paid earlior, due and payable
on MARCH 1ST. 2000 . 'This Security [nstrument secures to Leader: (a) the repayment of

the debt evidenced by the Nole, with interest, and all renewals, exteniior.s and modifications of the Note; (b} the puyment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument aid o+ Note. For this purpose, Borrower does hereby

morigage, grant and convey to Lender the following described property locater. in
00K County, [llinois:

LOT 123 IN MARYCREST UNIT 6, A RESUBDIVISION OF PART OF LOT 9 IN

#ARYCREST, BEING A SUBDIVISION OF PART OF THE NORIf=AST 1/4 AND PART

OF THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 35 NORYI, FANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLIAOIS.

DEPT-J1 RCCORDING $13.30
T91118 ( TREN B431 03/08/93 14338100

WEET b W~ 1728
COOK COLATY SECORDER " < o= Bo»
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»
.

5
L3
TAX WUMBER:31-04-204-026 s
which has the address of 18618 SOUTH LARAMIE ROAD COUNTRY CLUPHILL
1Bureet] ' " o
Illinois 60478 ("Property Address”); 44172851
(Zip Cods}

“TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
aow or bereafter & part of the property. Al replacemeats and suditions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right (o morigago, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
dofendd gencrally the title to the Property against all claims and demands, subject to sy eacumbrances of record.
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UNIFORM COVENANTS. Bortower und Lender covenant and ugree av follows:

1. Payment of Principat and Interest; Prepayment and Lute Charges, Borrower shull promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepsyment and late charges due vader the Nole,

2. Funds for Tuxes and Insurance. Subject to applicable faw ur to & writtem waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds”) for: (n) yearly taxes and
aesossments which may altain priority over this Security fnstrument as & lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly floodd insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordance with the
provisions of paragraph 8, in lisu of the payment of mortgage insurnce premiums. These items are called "Escrow ltems”. Lander
may, &t aay time, collect and hold Funds in an amount not 10 oxceod the maximum amount a lender for a federally related mortgage
loan may require for Borrower’s escrow account under the federal Real Estaie Settloment Procedures Act of 1974 as amendod from
lime to time, 12 U.S.C. § 2601 ot seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, ifso, Lender
muy, at any time, collect und hold Fundy in an amount not 1o sxceed the lesser amount. Lender may estimals the amount of Funds
duo on the basis of cusvent data and reasonable estimates of oxpenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds ehall be bol’ it an institution whose deposits are insured by & fodaral agency, instrumentality, or entity (including
Lander, if Lender in such an 17sti ution) or in any Federal Home Losn Bank. Lender shall apply the Funds to pay the Bscrow ltems.
Lender may not charge Borrower iur holding and applying the Punds, annually analyzing the escrow account, or verifying the Bacrow
Items, unless Lender pays Borrowe; irwrest on the Funds and spplicable law permits Londer (o make such & charge, However,
Lender may require Borrower o pay ¢ cae-time charge for an independent real estate tax reporting service used by Lender in
conpection with this Joan, unless applicable 'aw provides othorwise. Unless an agreement is made or applicable law requires interest
to bo paid, Lender shall not be required to puy ‘Borrower any interest or eanings on the Funds, Borrower and Lender may sgreo
in writing, however, that interest shall be puid on (as Funds. Lender shail give to Borrower, without charge, an annval accounting
of the Funds, showing credits and debits to the Funus <! the purpose for which each dobit to the Funds was made. The Funds are
pledged as additional security for all sums secured by ia's Secnrity Instrument.

If the Funds held by Lender excoed the amounts permitt<?-to be beld by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicabla iaw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when dus, Lender may so aatify Borrower in writing, and, in such case Borrower shall pay
ta Lander the amount necessary to make up the deficiency. Borrowsr o)) make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of sl sums secured by this Security Instrument, Lerar. shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall scquire or sell the Property, Lar.lsi, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as & credit vgainst tho swns secured by this Security
Instrument.

3. Application of Payments. 1Jnless applicable law providus atherwise, all paymerts ceceived by Lender under paragraphs !
and 2 shall be applied: first, to any prepayment charges due uader the Note; second, to amouriz neyable under parsgraph 2; third,
1o interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions &2.ribut=ble to the Property which
sy attain priority over this Security [nstrument, and leasehold puyments or ground remts, if any  Birrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thst meaner, Borrower shall pay ther: o:¢ time directly lo the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid undur dhs paragraph, If
Borrower makes these payments directly, Borrower shull promptly furnish to Lender receipts evidencing the puy:aenats.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (4) agrees in writing
1o the payment of the obligation secured by the lien in « manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion operals to pravent the enforcement of
the lien; or (¢} secures from the holder of the lien an agreement satisfuctory (o Lender subordinating the lien to this Security
Instrument. 1f Lender determines that any part of the Property is subject to & lien which may attain priority over this Security
Instrument, Lander may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice,

S. Haxard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including flocds or
flooding, for which Lendsr requires insurance. This insurance shall bo maintained in the amounts und for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes's approval which shall not
be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender’s option, ohtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance palicies and renewals shall be acceptable to Lender and shal] include s standard morigage clavse. Lewmlor shall
have the right to hold the policies and renewals. If Lender roquires, Barrower shall promptly give to Lender ail recsipts of paid
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Unless Lender and Borrower otherwise agroo in wriling, isuruibe prucua.l& shufl! by inpprbd to res’orutiun or repair of the
Property damaged, if the restoration or fepuir i economically fewsible and Lender's security is not lessened, [f the restoration or
repaif is not economically feasible or Lender's security would bo lessened, the insurance proceeds shall bo applied to the sums vscured
by this Security Instrument, whethor or not then due, with any excess paid to Borrower, 1f Borrower abandoos the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle 8 claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agreo in writing, eny application of proceeds to principal shall ot extend or postpone
the due date of the monthly payments referred (o in parsgraphs 1 and 2 or change the amount of the payments. If under paragraph
24 the Property is acquired by Lender, Borrower's right to any insuragce policies and proceeds resulting from damage to the Property
prior {o the acquisition shall pass to Lender 1o the vatent of the sums secured by this Security Instrument immediately prior to the
acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrowor shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of this
Security [nstrument apd shall continue to occupy the Property as Borrower's principal residence for at least one yuar aftor the date
of occupancy, unleas Lendzr otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumetancos exist which «reibeyond Borrower's control. Borrower shall not destroy, demage or impair the Property, allow the
Property to deteriorute, or cormi’ wasts on the Property. Borrower shail be in default if any forfoiture action or procesding, whether
civil or criminal, is begun that it ¥ ander’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien croated by thix Secvity instrument or Lender’s securily intorest. Borrower may cure such a defuult and reinstate,
as provided in paragraph 18, by causing the action or proceeding lo be dismissed with s ruling that, in Lender's good faith
dolermination, preciudes forfeiture of the Boiruwer's interest in the Property or other material impairment of the lien croated by this
Security Instrument or Lender's security interc#’. Borrower shall also be in default if Borrower, during the loan application process,
gave materiatly false or insccurate information or statenents to Lender (or failed to provide Lender with any material information)
in conpection with the loan evidenced by the Note, iciuling, but not {imited to, representations concerning Borrower's ocoupancy
of the Property as & principal residence. If this Security Lstrument is on a leeschold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Property. 22 leuschold and the feo title shall not merge unless Londer agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borroveer frils to perform the covenants and agreements contained in this
Security Instrument, or there i & legal proceeding that may significaitly »{fect Lender's rights in the Property (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender muy do and pay for whatever
is necessary to protect the value of the Property und Lender's rights in the Prop.ity, Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing i couit, paying reasonable attomeys' foes and entering
on the Property to make repairs. Although Lender may take action under this passgmph 7, Lender doea not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additioss! dsbt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of puyment, these amiun:s shall bear interest from the date of
disbursement at the Noto rate and shall be payable, with interest, upon notice from Lender to dorrower requesting payment.

8. Mortgage Insurance. If Lender roquired mortgage insurance s a condition of makirg trs loan secured by this Security
{nstrumeat, Borrower shatl pay the premiums required to maintain the mortgage insursnce in effeci. 1f, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premium s reo uired to obtain coverage
substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent o w cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If srirantially equivaleat
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-ive'lih of the yeary
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo be in eficct. Lender will
accept, use and retain these payments as a loss reserve in lieu of morigage insursnce, Loss reserve payments may no longer be
required, at the option of Leader, if mortgage insurance coverage {in the amount and for the period that Lendor requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
morigage insurance i effect, or to provide & loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior ta an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consoquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hureby assigned and shall
be paid 1o Leader.

In the event of 4 total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fuir market
value of the Property immediately before the taking is equal to or greater than the amouat of the sums sscured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise lgreoi in writing, the sums secured by this

promiums und renswal notices, MN@PFT@JII,‘A:EN @ YY& carrier and Londer. Leador
oy make proof of loss if pot oMp =ty orfiwe ~
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Security lastrument shall be n:dm Nkmlﬁoﬁflpm NIPlisd Q tion: (a) the total amount of
the sums secured immediately he mmediu ly hofore the taking.
Any balance shall be paid to Borrower. In the event of u purtial taking of the Prdpur in h:ch{he ir mhrko valuo of the Property
immediately bofore the taking is loas than the amount of the sums securod immedistely belore the taking, uniess Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procesds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then dus,

If the Property is abandoped by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle & claim for damuges, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, ut its option, sither (o restomtion or repair of the Propesty or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred Lo in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for prymont or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
aperalo to release the liability of the original Borrower or Borrower’s successors in inferest. Lender shall not be required to
commence proceedings against any successor in interest or rofuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demund made by the original Borrower or Borrower’s successors in
interest. Any forbearsacs ey Lender in exercising any right or romedy shall not bo & waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assizor Tound; Joint and Several Linbility; Co-signers. The covenants and agreements of this Security
Instrument zhall bind and beaeii( (av stccessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreemeat airall be joint and soveral. Any Borrower who co-signs this Security Instrument but does not
execute the Nole: (4) is co-signing this Securily [nstrument only to morigage, grunt and convey that Borrower's interest in the
Property under the terms of this Secunty [rztrument; (b} is sot personally obligated lo pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any o'ier Borrower may agree to extend, modify, forbear or make any sccommodations
with regard to the terms of this Security Instrumen: or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Sacisity Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other !ona charges collected or to be collected in connection with the loan exceed
the pormitted limits, then: (8) any such loan chargs shall vezduced by the amount necessury lo reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exces<ad permitted limits wil! bs refunded to Borrower, Lender may
choose (o make this refund by reducing the principal owed under 'he Note or by making a direct payment to Borrower, [f a rofund
redices principal, the reduction will be treated 15 a partial prepaymeat ‘vithout any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security lzstr.ment shall be given by delivering it or by mailing it by
first class muil unless applicable law requires use of another method. The neles shall be directed to the Property Address or any
other address Borrower deaignates by notice to Lewler. Any notice to Lender shul) be given by first class mail to Lender's address
siated herein or any other uddress Lender designates by notice to Bosrower. Any noti¢s poovided for in this Security Instrument shall
be decmed to have been given to Borrower or Lender when givea as provided in thus pargraph.

15, Governing Law; Severahility. This Security {nstrument shall be governed by froeml law and the law of the jurisdiction
in which the Property is located. 1n the event that any provision or clause of this Secunity in#’ument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or t1e Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the No'e are declared to be severable,

16. Borrower’s Copy. Borrower shall be given ons conformed copy of the Note and of this Secu/ty "astrument.

17, Transfer of the Property or i Beneficial Interest in Borrower, If ail or any part of the Propuitv or-any interest in it is
sold or tranuferred (or if a beneficis) interest in Borrower is sold or transferred and Borrower is not 4 rat:ss! person) without
Lender’s prior wrilten consent, Leader may, al its option, require immediate payment in full of all sums secured v this Security
Instrument. However, this option shall not b» exercised by Lender if exercise is prohibited by federal law as o tie date of this
Security [nstrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is dslivered or mailed within which Borrower musi pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certsin conditions, Borrower shall have the right to have enforcetnent
of this Security Instrument discontinued at any time prior o the tarlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry
of a judgment enforcing this Security Instrument, Those conditions are (hat Borrower: (8) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any ather covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attornoys' fees; and (d) takes such uction as Lender may reasonubly require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security lnstrument and the obligations secured hereby shall remain fully effective

Single Family - Fannie Mae/Freddie Mac UNIFOAM INSTRUMENT [ Rev. B/S0
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as if no acceloration had occurrgd. sHnwpvripr Iy oot upgty G'Yualemtion under paragraph 17.

19. Sale of Note; Chunge ouNr@ Eﬁ’l mrrA\%lmmu ogedlier ith thiv Security Instrument)
may be sold ons or more times without prior notice to Borrower'J A sile mby rebult in & cHungs in the entity (known as the "Loan
Servicer”) that collects monthly payments duos under the Nute.und ibis Secusity Instrument, Thers also may be ono or more changes
of the Loan Servicer unrelated to a sale of the Note, If thero i a change of the Loan Servicer, Borrower will be given writtea notice
of the change in accordance with puragraph 14 above and applicabls Jaw. The notice will state the name and addruss of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by
upplicable law.

20. Hazardous Substances. Borrower shall not causs or permit the presence, use, dispoual, storage, or release of any Hazardous
Subetances on or in the Property. Borrower shall not do, nor allow anyono else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantitios of Hazardous Substunces thut aro gonerally recognized to be appropriste to normal residential uses and to
maintsnunce of the Proporty.

Borrower shall promptly give Lender written aotice of any investigation, claim, demand, lawsuit or other action by any
governmenlal or rogulatory ugency or private parly involving the Property and any Hazardous Substance or Environments] Law of
which Borrower has actual knowledge. If Borrowor leans, or is notified by any governmental or rogulatory suthority, that aay
roemoval or other remesition of any Hazardous Substace affecting vhe Property is necessary, Borrower shall promptly take all
noconsary remedial actioza in accordance with Environmental Law,

As used in this parcgriph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Envircumental Law and the £/i5ving substances: gusoline, kerosene, other flammuble or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ~alorials containing asbestos or formaldshyds, and radioactive malerials As used in this paragraph
20, "Environmeatsl Law" means ior'cre! laws and laws of the jurisdiction where the Property is focated that relate to health, safety
or savironmental protection.

NON-UNIFORM COVENANTS. Boriove‘and Lender further covenant and agree ss follows:

21. Acceleration; Remedies. Lender shall pive notice to Borrower prior to aceeleration following Borrower’s breach of
any covenant or agreement in this Security Inswrument (but not prior to accelerntion under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (») e default; (b) the action required to cure the default; (c) a date, not
leas than 30 days from the date the notice is given to ®ce-ower, by which the default must be cured; and (d) that failure to
cure the default on or hefore the date specified in the not.ce muy result in seceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further inform Borrower of the right
1o reinstate after acceleration and the right to assert in the forecloxy're proceeding the non-existence of a default or any other
defense of Borrower 1o acceleration und foreclosure. 1f the defuult s =it cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of ul} suns recared by this Security Instrument without further
demand and may foreclose this Security Instrument by judicia! proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this parugraph 21, including, but 7 limited to, reasonable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sumu secured by this Security [nstrument, Lagder ihall roleass this Security Instrument to
Borrower. Botrower shall pay any recordation costs.

23. Waiver of Homesteud. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Seunrit NQFE mt g rucorded together with this
Secyrity Instrument, the covenan of mﬁ( d and supplement thy
covenants ind agreoments of Lhis Security Instrumont us it the rider(s) Were Secur t. [Chock applicable
box(es)]

D Adjustable Rate Rider D Condominium Rider E] 14 Family Rider
D Gradoated Payment Rider D Planped Unil Development Rider D Biweckly Payment Rider
E Balioon Rider D Raia Improvement Rider D Second Homo Rider

D Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security lnstrument aud in
any rider(s) executed by Borrower and recorded with it.

/%( ﬂLy}é/@/ﬁg /

/*"—0/5%« /}%

ILENE FORTER

[8pace Balow This Line Fov Acknowdedgme 1*)

STATE OF ILLINOIS, a}é@/ County s:

|, THE UNDERSIGNED , & Notary Tubltc in and for said county and state,
do hereby cortify tut RUFUS F. PORTER AND ILENE LOVE PORTER, HUSPAND AND WIFE

, personelly known to me 10 be the same person(s) whos:: narlefs)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that L'4P%
signed and delivered the said instrument as ARE free and voluntiry act, for the uses and purpus7s therein-set forth.

Given under my hand and official veal, this 26TH dny of FEBRYARY
My Commission expires: X

PSS PNSL Y S| /
'OFFlClAL SEAL”
ve Piadiscalzi
Notary Pubhc Statc of llhrﬂo.s ;
My Commlsswn Eapies 3731038

I

- - e

ORLAND PARK, IL 60462
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L UNQERIRIARECOPY. |

LOAN 8O. 006062

THIS BALLOON RIDER » mede this 26TH day of FEBRUARY ,1993
and » mcorpreated o end Zeil be deemod 0 semuad wad supplecmai the Mostgage, Dood of Trust or Deed to Seouse Debt
(e “Secwurdty Inelrusaend®) of the sarme date givea by the undersned (the *Borruwer”) (o secure the Borrower's Noto o
182 CAROLINA CORPORATION,

A BOUTE CAROLIBA CORFORATION (the "Leader®)

of the »ens Jebe sad covenng ibs pruporty descnibed in ibe Sexunty Jastrumen! and located at:
18619 SOUTHE LARAMIE ROAD

COUNTRY CLUB
Fropu ity Adivwon)

The interest rate staked on the Nole is cajl the *Nole Rate”. The dato of the Note is called the "Note Date”. [ understand
the Lendor may 1r=saior lho Note, Securily Instrument am! this Ridor. The Lender or anyone who takes the Note, the Securily
Instrument and this Rider by uansfer saul who is eatitled Lo reccive payments under the Note is called the *Note Holder".

ADDITIONAL COVENANTS. ln sddition to the covonaits and agrooments in the Security Instrument, Borrower and
Leader further covenant and sgreo as follows {dexpile aunything 1o the contrary conlained ia the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity daic of i Noto and Security Instrument (the "Maturity Dste®), 1 will be ablo to obtain a new loan ("New
Loan*) with a new Maturily Dat> of MARCH 18T ., 2023 , and wilth an interest rate equal to the *New
Note Rate” detormined in ariorance with Seclion 3 below if ail the conditions provided in Sections 2 und 5 below are meot (the
*Conditional Refinancing Optior™).) If those conditions sre not met, | understand that the Note Holder is under no obligation
io refinance or modify the Note, orio ~xtend the Maturity Date, and that I will have fo repay the Note from my own resousces
or find a lender willing to lend me tho e noy 1o ropay the Nate,

2. CONDITIONS TO OPTION
1f1 want to exercise the Conditional RuFis cing Option &t maturily, cerain conditions must be met as of the Maturity Date.

These conditions are: (1)1 must still be the Owner-and occupunt of the property subject to the Security Instrument (the "Pro-
perty”); (2) | must bo current in my monthly pa; men.s and cannot have been niore than 30 days late on any of the 12 scheduled
monthly payments immediately preceding the Mauriiy Date; (3) no lien aguinst the Property (except for laxes and special as-
sessmeats not yet dus and payable) other than that of the-Cecurity lnstrument may exist; (4) the New Nots Rats cannot be more
than 3 perceatage points above the Note Rate; and (5) i _ruvil make a written request to the Note Holder as provided in Section

5 below.

3, CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to tnv’ Faderal National Mortgage Association’s required nel yield

for 30-year fined rate mortgages subject toa 60-day mandatury Jellvery commitment, plusone-half of one percentago point
(0.5%), rounded to the nearest one-eighth of one perceniage point {7.’25%) (the "New Notc Rate™). The required net yield
shall be the applicable net yield in effect on the date and timo of day that the” Mote Holder receives notice of my election to exer-
cise the Conditional Refinancing Option. If this required net yield is notd@viilable, the Note Holder will delermine the New

Note Rate by using cowmparable information.

4. CAL.CULATING THE NEW PAYMENT AMOUNT

Provided the New Noto Rate as calculated in Section 3 above is nol greater than” © ovwrcentage poinls above the Nots Rate
and all other conditions required in Section 2 above are satisfied, the Note Holder will Zutermine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpuid priacipal, plus (b} accrued l:iunpaid intersst, plus (¢} all other
sums | will owe under Lhe Note and Security Instrument on the Maturity Date {(assuming my mcathly paymeats then are curreat,
ax réquired under Section 2 above)., over the term of the New Note at the New Note Rate in cuual monthly paymenis. The re-
sult of this calculation will be the amount uf my new principal und intervst paynwat every month until e 1 lew Note is fully paid.

S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar dsys in sdvance of the Maturity Date and udvirs me of Lhe principal,
sccrued but unpaid interest, and all other sums [am expected to owo on the Malurity Date. The Note H(lder also will advise
me that [ may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Mote Holder will
provide my payment record information, together with the nunw, titls and address of the person nepresenting the Nots Holder
that I must notify in orler to exercise the Conditional Refinmncing Option. If I meet the conditions of Seclion 2 above, 1 may
exercise the Conditional Refinancing Option by nolifying the Note Holder no later than 45 calendar days prior to the Maturity
Date. The Note Holder will calculate the fixed New Note Rule based upon the Federal National Morigage Association’s appli-
cable published required net yiold in effect on the date and time of day notification is recsived by the Note Holder and as calcu-
Jated in Section 3 above. | will thon have 30 calendur days to provide the Note Holder with accepiuble proof of my required
ownership, occupancy and property lien slatus. Before the Maturity Date the Note Holder will advise me of the new interest rate
(the Now Note Rato), new monthly payment amount and a dute, lime and place sl which I must appear to sign any documents ro-
quired 10 complele the required refinancing. | understand the Note Holder will charge me a $250 processing fece and the coste

associated with updating the title insurance policy, if any.
of accepts and agrees o the terms and covenants contained in this Balloon &“hj

o Lo e AHFTE

bonows ILENE LOVE PORTER

(Seal)

“Borower

[Sign Original Only]
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