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THIS MORTGAGE (*Securizy Instrument") is given on JANUARY 15, 71993 T T o mortgagor i
EDWARD FRACZEK - ' |
"AND ELZRIETA FRACZEK F/K/A Flzbieta Tomyslak HJS WJ.fe g
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("Borrower™). This Sncunty Instrument is giviato . e
MIDLAND FINANCIAL MORTGAC'E" INC.
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which s organized and existing under the lawsof STATE-OT IOWA =~ ' T e ,m, s (o » 0 Whose

wdiows is 206 6TH AVENUE-SUTTE 101 ~ 477 fram i b o to
DES MOINES, IOWA 50309 77 i'Lender"), Borrower awes Lenderdhe prin-".ipul aum of

SEVENTY FOUR THOUSAND ' = ' -7 "™/ 72"

AND 00/100 . o T y Doum(us s 74 '000.00° )
This deht is evidenced by Bom)wers pote dated the same date gs this Security [nstrument('Note ), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on ~ FFBRUARY 1, 2000 . . .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Ty tae Nole, wuh interest, smd all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with iuizresi, advanced under paragraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower’s coenants and agreements under this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and sonvey to Lender the following
deserihed property located in COOK County, Ilinois:
THE SOUTH 32-1/2 FEET OF THE NORTH 67-1/2 FEET OF LOT 8 IN JOHN W. = .
THOMPSON AND COMPANY'S SECOND ADDITION TO ELMWOOD PARK GARDEKNS, '+ "
BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF Tiz =~ ' ‘ .
NCRTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGS 12, EAsT "' "%
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OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS s v vt i G
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Property insured against loss by fire, hazards included within the term “extended covernge” and any other huzards, including
floods r flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods "'
that Lender requires. The insurance carrier providing the insurance shal] be chosen by Borrower subject to Lendes’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverape described above bender msy. a! Lendes's
npuon obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7, < 0ot oo

" Al! insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and rencwals. [f Lender requires, Borrower shall promptly give to Lender al! receipts of
paid premiums and senewal aotices. In the event of loss, Borrower shall give prompt nmic\. tn the mlmruncc cnmer and Lander.
Lender may make proof of 1oss if not inade promptly by Borrower. AR A

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall e applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 11 the restorstion or
repuit is not economically feasible or Lender's mecurity would be lessened, the insurence proceeds shall be applied to the sums
secured by this Security Tnstrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the :
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sottle a cluim, then
Lender may collect 4+ insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums &
secured by this Secuniy Instrument, whether or not then due. The 30-day period will begin when the notice is given. T

Unlesd Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or -
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. lf
under pagagraph 21 the Propercy ‘s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from -
damage o the Property prior to the po qumnnn shall pass 10 Lend'.r to the extent of thc sums secured by this Qecun!y Instrument J,"

PR U 11 A i f’{{l‘ e

immediately prior to the acqumilun e
6. Oceupancy, Preservation, Maintziance and Protection of the Property; Burmwer s Loan Application; Leaseholds. -,

Borrower shall occupy, establish, and useins Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to cceupy the Property as Borrower’s principal residence for at least one year afer
the date of occupancy, unless Lender otherwise agrocs in writing, which consent shall not be unveasonably withheld, or unless
extenuating circumstances exist which are bsyom. Corrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property fo deteriorate, or commic w#2«te on the Property. Bortower shall be in default if any forfeituse
action or proceeding, whether civil or criminal. is begun that i Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunity Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by crusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination. precludes forfeiture ol the Borrower's interest in the Property or other muterial
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inacourate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the [oan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrovier acquires fee mle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing ' :

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the chvenants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's nyhts in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do und
pav for whatever is necessary to protect the value of the Property and Lender’s rights in the Proper’y Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, apperiing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs A]thoug,h Lender may mke actmw updar th:e paragraph
7, Lender does not have to do so. B R

" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall hear interest from the
date of disbursement at lhp Now rate and shall be paysble, with interest, upon notice from Lender to Borrower requeslmg

. - f peeoaee oy HEN

payment.
8. Martgage Insurance. If Lender required mortgage insurance as a condition of makmg the loan secured by this Sccumy

Instrument, Borrower shall pay the premiums required to muintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insusunce previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ane-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain thesu payments as a loss reserve m heu of mortgage msurance Loss reserve
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17, Fransfer of the Ifro N@ 'FNFII T ll A Iﬂ"“Q@ of the Property or any interest in it
sol nsferred an Borrnwcr 15 sot o natural person) without

is sold o transferred (ur if & bengficial interest in Borrower s or Iry
Letaler’s pron written consent, Londer nuy, ul its option, require idmediate puyment id fll of all s secured by this
Secuaty Instroment. However, this option shail not be exercised by Lender if exercise is prohibited by federat law as of the date
of this Security Instrument, .7, .. - e . ETRI T

At Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period of not
lvss than 30 days from the date the notice is delivered or mailed within which Borrower- must pay all sums secured by this
Securdy Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any n,mcdlu.
puriiited by this Security Instrumeat without further notice or demand on Borrower. el
, 18. Barrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Leader all swins which then would be due under this Seeurity Instrument und the Note as i no accelerttion had wceurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
meluding, bit not limited to, reasonabie attomeys' fues; und (d) takes such action as Lender may reasonahly sequire io assure

that the hen of ths Sscurity Instrument, Lender's rights in the Property and Borrower’s obligation 10 pay the sums secured by
this Security Instrvzgent shall continue unchanged. Upon reinstaterent by, Borrower, this Security Instrament and the -

obligations secured heceb v chall remain fully effective us if no acceleration had cccurred. Howaver, this right to reinstate shatl
not apply in the case of acezieration under paragraph 17.

19, Sale af Nats; Chenpz.of Loan Servicer. The Note or a Nmel interest in the Note (together with this Security :

Instriment) may be sold one or mors times without prior notice to Borrower. A sale may result in 4 change in the entity (known
as the “Loan Servicer™) that collezs monthly payments due under the Note and this Security Instrument. There also may be one

or more changes of the Loan Servicer unrclziad to a sale of the Note, If there is a change of the Loan Servicer, Borrower wilf be

given written notice of the change in accordanes.with paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the acdress to which payments sheuld be made. The netice will also contain any other
informuton required by applicable law,

Huzardous Substances, Borrower shall qot ciuse or permit the presence, use, disposal, storuge, or release of any
Huzardous Subslances on or in the Property. Borrow'r shall not do, nor allow anyone else te do, anything aftesting the
Property that is in violation of any Environmental Law. Tae receding two sentences shall not apply o the prosence, use, or
sivrayy on the Property of smal! quantities of Hazardous Substances that are generally recognized to be uppmpn.m to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any fuv<siigation, claim, demand, lawsuit or ulhcr uction by any
governinental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental Law
of which Borrower has actua) knowledge. 1f Borrower leams, or is natified by any governmental or regulatory authority, hat

any reinaval or other remediation of any Hazardous Substance affecting the Ploperty is necessary, Borrower Nh.i“ promptly take .

Y.

T, '

all necessary remedial actions in accordance with Environmental Law,

As used in this parsgraph 20, "Hazardous Substances™ are those subslances defiis! as toxic or hazardous substances by
Cnvironmentsl Law and the following substances: gasoline, kerosene, other flammacic or toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materials contgining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wbcre the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Ld!ldl.r further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration folloving Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
applicable faw provides otherwise). The notice shull specify: (a) the default; (b) the action required 1o cure the defuull;
{c) @ dute, nut Jess than 30 days from the dide the notice is given to Borrower, by which the detuult must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further -
infurm Rorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the 7.7
non-existence of @ default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on

ur before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proveeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

- 22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

LR

v ‘-t,,-(,-.ix:;

!“?

without charge to Borrower, Borrower shall pay any recordation costs. :
23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Pmperty Form 3:’? ;';;3
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THIS BALLOON RIDER is mada this 15TH day of JANUARY , 1993, and Is incorporated into and shall
ba deemad tc amend and supplement the Mortgage, Deed of Trust or Dead to Sacure Daht {the "Suu.r!ty lmtumen!") of tha same

date given by the undarsignod (the "Borrower”} to secure the Borrower's Note to

MIDLAND "‘FINANCIAL MORTGAGES, INC.

{the “Lander*) of the sams date and covering the proparty described in the Security Instrument and located at

3035 NORTH ORIOCLE
CHICAGO, ILLINOIS 60635

(Propecty Aodress)

The interest rate stated on the Note is calied the *Note Rate.” The dats of the Note Is valiad the "Note Date.” | understand . i

the Lender may transf=r the Note, Security Instrumant ard this Rider. The Lender or anyone who takss the Nots, the Security

Instrument and this Rider by transfer and who is antitled to recaive payments under the Note is callad the “Note Holder.”

ADDITIONAL COVENANTS.
further covenant and agree as follows (despite anything to the contrary contained in the Security instrument or the Note):

[1. cONDITIONAL AIGHT TO REFINANCE ]
At the matirit, ‘date of tha Note and Security Instrument (the "Maturity Date™), | will be able to obtain a new loan ("New

Loanl with a new Maty ity Date of FEBRUARY 1 , 2023 and with an interest rate aqusi to the “New Note

Rate” determined in sccirdince with Section 3 below it all the conditions provided in Sections 2 and 5 bsiow are met (the
If thoss conditions are not met, | understand that the Note Holder is under noc obligation to

“Conditional Refinancing Or o'},

ratinance or modity tha Note, 47 jo extend tho Maturity Date, snd that | will hava to repay the Nots from my own resources or

find a lander wiliing to lend me e nnney to repay the Note.

LZ. CONDITIONS TO OPTION |
If i want to exercise the Condit’~;al Rafinancing Option at maturity, certain conditions must be met as of the Maturity Date.

Thesa conditions are: (1} | must still bi the owner and occupant of the property subjsct to the Security instrumaent (the
“Property”); (2} } must be current in my ~ur hly payments and cannot have been maore than 30 days late on any of the 12
scheduled monthly payments immediately prece”ing the Maturity Datas; {3} no lian againat the Property fexcapt for texes and
special assessments not yet due and payablal olner than that of the Security Instrument may exist; {4) the New Note Kete cannot

be more than 5 percentage points above the Note Paty: and (S) | must make a written request to the Note Holder as provided in

Section 5 below.

[3. CALCULATING THE NEW NOTE RATE |
The New Note Rate will be a Fixad rate of interes. iqual to the Federsl National Mortgage Association’s required nst yisid

for 30-year fixaed rate mortgsges subject to & 60-day mandsior; delivery commitment, plus ons—haif of one parcentage point
{0.5%), rounded to the nesrest ona-eighth of one parcentage paint (0, 125%) (the “New Note Rate”). The requirsd net yield shsll be
the applicable net yield in offect on the dats and time of day tha. the Noto Holder receives notice of my election to exercise the
1f this requirad nat yield is nut avai’able, the Note Holder will determine the New Nots Rate by

Conditional Refinancing Option.
ysing comparable information.

{4 CALCULATING THE NEW PAYMENT AMOUNT j
Providad the New Note Rate as caiculated in Section 3 above is no’ greater then 5 parcantage points above the Note Rate

and all other conditions required in Saction 2 abova ars satisfied, the Notg Holdar will determine the amount of the monthly
payment that will be sufficiant to rapay in full {a) the unpaid principal, plus (b} acruec but unpaid interast, pius (¢} al othar sums }
will owe under the Note and Securlty Instrumant on tha Maturity Date (assumi>a riy monthly psyments than are current, as
required under Section 2 abcve), ovar the term of the New Nots at ths New Note Rat. 'n equal monthiy payments. The result of
this calculation will ba the amount of my new principal and interast payment svery month unt’, the New Note is fully pald.

[5 EXERCISING THE CONDITIONAL REFINANCING OPTION | ! .

The Note Hotder witl notify me at Jeast B0 calendar days in advanca of the Maturity Daio and advise me of the principal,
accrusad but unpaid interest, and all other sums t am expacted to owe on the Maturity Date. 14w Note Holder also will advise me
that | may exercise the Conditional Refinancing Option if the conditions in Ssction 2 above are met. Thy Note Holder will provide
my payment record information, tagethar with the name, titls and address of the person representina *ar Note Holder that | must
notify in order to exarcise the Conditional Rafinancing Option. If | meet the conditions of Section 27abk_vy, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note
Holder will calculate thae fixad New Note Rate based uporn the Faederal National Martgags Associstion’s aprlicable pubtished
required net yield in effact on the date and tims of day notification is raceived by the Note Holdsr and as calzulited In Saction 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable procf of my raquirsed ownership, occupancy
and property lien status. Before the Maturity Date tha Note Holder will advise me of the new interest rate (the New Note Rate),
new monthly paymant amount siad » date, tima and place at which | must appsar to sign any documents raquiraed to complsts the

raquired reflnancing.
rafinance option.

BY SIGNING BELOW, Bortawer accepts and agress to the terms and covenants contained in this Balloon Rider.

( /-%'/Vftf W&;'é//l iSesl} )( éé’ Kz f'fa Frao Vé B ;l..‘;a‘all

EDWARD FRACZEK / K Borrowar

{Seal) {Sesl)

Borrower 9 31‘726 98 , Borrower

ISTGN DREGINAL ONLY)

MLULTISTATE BALLOON RIDER ~ Single Family — FANNIE MAE UNIFORM |NSTRUMENT
FORM 3180  3/30

In addition to the covanants and agresments {n the Security instrument, Barrowar and Lander . -

) understand the Note Holder wilt charge me reasonable fees and the costs assaciated with exarcising the

ELZBIETA FRACZEK . - Barrower
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