UNOFFICIAL COPY
| ATLGF b Lo
PREPPRED BY AND MALL TO: qox 370 LOAN # BE03GLH

MIDWEST MORTUAGE SERVICSS, INC. Y 4 :
. 1901 SQUTH ;ﬂ:YERS RCOAD, SUITE 300 h\ ‘ 9317‘3229
QAKBROOK TERRACE, Il £0181 N

DEPT-01 RECURDING 231,00

Thé444  TRAH 444'? U3/DB/?3 1u 14500

9259 4 . 173
COGK COUNTY RF»DRO‘R ‘ <9

= {Spuca Abwve Thin Line For Recording Dal ] —o= o omssrm oo ooy et

MORTGAGE

THIS MORTGAGE ("Sccurity inutewiment”) is givenon  FEBRUARY 22nd, 1333 . The mortgagor is

FIRST CHICAGO TRUST COMPANY OF TLLINOIS, FORMERLY KNOWW AS
BANK OF LANSING,, TRUSTEE, NOT PERSONALLY 8UT AS TRUYTRR
UNDER TRUST AGREEMENRT DATED FEBRUARY 29, 1280 KNOWN A8 TRUST NO., 2040-224

("Borroswer™), This Security Instrument is given o
THE FIRYT RATIONAL BANK OF CHICAGO

which is organized and existing utder the laws of  THE UNITEL @CATES OF AMRRICA , Wk whoe
adldresy iy 3115 RIDGE ROAD

LANSING, ILLINOIS 60438 ("Leadar™), Borrower owey Lender the principal sum ol
EIGHTY THREE THOUSAKD & 00/100

Dollaes (1S, 5 83,000.00 3

This debit is ovidenced by Boreower's note dited the same dite as this Security Insiinzasit (“Note™), which provides for monthly
payments, with the full debt, il not paid carlier, due and payable an APRIL i, afov . This Security
Instrument seaures to Lender: () the repaymestt of the debt evidenced by the Note, with inteestaid sl renewals, extensions and I"J
modificatiues of the Not; (b) the payment of all atber sums, with interest, advaneed snder paiagraph 7 (o protect the security of 9
this Sccurity lnstrument; and {¢) the performanee of Borrower's covenants sl agreements ander th's Seourity Instrument aud the
Note. For this purpose, Borrower does hereby mortgage, gram andd convey to Lender the Tollowing desentad property located in
TRX ID #: 30-31-325-019 CNOK County, lineis:
Lo 27 IN SECOND ADDITION TO LANSING TORRENCE MANOR, BEING A SUBDIVISION
IN THE SOUTH WEST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 15, EA3T OF
THE THIFD PRINCIPAL MERIDIAN, IN CCOX COUNTY, ILLINOILS,

which has the address of 18522 CHRISTINA DRIVE LANSING IStreer. Cityl,
Hinos 60438 ("Properiy Adiress™);

7ip Codel Form 3018 9:%0
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5, Hazard ur Property Insuranee, Borrower shall keep the improvements now existing or hergufier erected on the Property
insurcd agninst loss by fire, hazards incleded within the term “exiended coverage™ and any other hazands, including floeds or
(louding, for which Lender sequires insurance, This insurance shall be mointained in the amounts and for the periods it Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1 Lender’s approval which shall not
be unrcasonobly withheld, 1T Borrower (ails 10 maintain coverage described above, tender may, at Lender’s option, obtain
coverage t protect Lender's rights in the Property in accordance with paragraph 7,

Al insuranee polk:ies and rencwals shall bo uccopisble 1 Lender and shall inchude 2 stndard moriguge cluase, Lendor shadl
have the right o holil tie pobivies and renewals, 10 Lewder reguices, Borrower shiall promplly give w Lender sl receipls of i
premiums and renewal notices. In the cvent of loss, Borrower shiall give prompt notice to the insurance carrier and Lender. Lender
may make proof of luss it not made promptly by Borower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shalt be applicd 10 restoraton or repair of the
Property daimaged, if the resioration or repair is economically feasible and Lender’s security is not lessened. Il the restoration or
repair is not cconomically foasible or Lender’s security would be lessened, the insarance proceeds vhall be applied 10 the sums
sccured by this Sccurity Insirument, whether or noi then due, with any cxcess paidt 10 Borrower. If Borrower abandons the
Property, or does 70t pnswer within 30 days a notice from Lender that tho insurance carrier has olfered to seule v cluim, then
Lender may collect thedisuranee proceeds. Lender may use the proceeds to repair o testore the Property of 10 pay sums secured
by this Sceurity Instrumént whether or not tien due, ‘The 30-day period will begin when the notice is given,

Unless Lender and Bedrorver otherwise agree in writing, any application of proceeds o principal shall not extend or postpune
the duc date of the monthly pivinents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is scquired by wendsy, Borrower's right © any inswrance policies and progceils resulling from damage 0 the
Property prior 10 the acquisition she't-yass o Leader to the extent of the sums secured by this Security Instrument imnseadintely
prior ui the acquisilion,

6, Occupanty, Presevvation, Maintennace und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Horrower shall occepy, establish, and use the Mroparty as Borrower's principal residence within sixty duys afer the exceution of
this Sccurity [nstrament and shall continue  occugry the Property as Borrower's principal residence for at least one year after the
dole of pecupancy, unless Lender otherwise agrees @ writing, which consent shall not be wareasonably withheld, or unless
extenualing circumstances exist which are beyond Borroras's control, Borrower shall not destray, damage or impair the Property,
alfow the Property 1o deteriorate, or commit waste on e Piopenty. Borrower shall be in default iF any forfeiture action or
proceeding, whether civil or criminal, is bogun that in Lendes’s geod fuith judgment conld result i forfeiture of the Property or
otherwise maigriolly impair the lien created by this Security Insiurasnt or Lender’s securily interest, Borrower may cure such a
deduult and reinstale, as provided in paragraph 18, by causing the actian or procceding to be dismissed with a muling tat, in
Lender’s good [aith determination, precludes furfeitre of the Borrower's iierest in the Property or otiier material impairment of
the lich created by this Secusity tstrument or Lender's security interst, Borrewer shall also be in delaolt if Borrower, thuring the
loan application process, gave materially false or inaccurale information or stalericiis w Lender {or failed 10 provide Lender with
any material tnformation) in connection with the loan cvidenced by the Noteinziuding, but not limited to, represeniations
concerning Bostower's oecupancy of the Property ds a princigal residence. IF this Secusily Instewment is on 3 leaschold, Borrower
shalt comply with all the provisiuns of the kase, If Borrower acyuires fec title o the Propeity, the leaschold and the fec tile shall
ot moerge unless Lender agrees w the merger in writing.

7. Protection of Lender’s Rights in the Property. 1§ Borrower lails 10 peeform the cover ants and ugreeiments contained in
this Sccurity Instrument, or there s a legal proceeding that may signiticantly affect Lender’s rijghts ‘n the Property (such as a
procecding in bankruptey, probate, for condemmnation of foifeiture o to enforce liws o regulations), wea Lander may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lende: s actions axy inclule
paying any sums secured by u lien which has privrity over this Security Insiument, appewing i courpaying reasonable
ttorneys’ fees and enlering on the Property to muke repairs. Although Lender may take action under this wiagraph 7, Lender
does not lave o do so.

Aty amounts Jisbursed by Lender under this paragraph 7 shuil become atditiona! debt of Boerower seeused by this Seeutity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest From (e dute of
dishursement ot the Note rore e shall be payabile, with interest, upon nitiee from Lender w Borrower reguesling puyment.

8. Mortguge dnsurance, I Lemder required mortgage insurince a8 u condition of making the loan secred by this Seeurity
instrumicnt, Borrower shall pay the premiums required o maintain the mortgage insurnce in etfect, 11 for any reason, the
mongage insurance coverage required by Lender lapses or ceases o he in elfect, Boerewer shull pay the promiums required
obiain coverage substintially cquivalent to the morigage inswrance previously in etfect, at a cost substantially cquivalent o the
cost 0 Borrower of the mortgage insurance previously in effees, from an niternmie mortgoage insurer gpproved by Lender, If
substantinlly equivalent morigage insurance coverage is nol nvailable, Boreower shall pay 1o Londer cach month o sum equat 10
one-twelfth of the vearly morigage insurance preminm being paid by Berrower when he insurance coverage hapsed or ceaseld o
be in effect. Londer wilt accepr, use snd rain these paytents o3 a [oss reserve i liey of wortguge insurnes. Loss oserve
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24, Riders 10 this Security nstrument. 1T one or move riders are eaceuted by Rosrower amd seeonbed together with ihis
Sceurity Instrument, (e covenants and agreements of ench sucls rider shall be tncorporaed into and shall ammcnd uid supplement
the covenants and agreemop.of this Security Instrument as if e rider(s) were a part of this Sccurily Instrumen. '
{Check applicable box(es)|

[T Adjustabic Rate Rider (] Candominium Rider ‘ 3 14 Pamity Ridér

(T Graduated Payment Ridter {__] Planacd Unit Development Rider ] Biweekly Payment Rider
(.1 Batloon Rider ] Rase Improvement Rider [~1 Second Bome Rider

E:[ V.A. Rider 3 Other(s) [specify|

BY SI(INING BELOW, Borrower accepis ancd agressao the terms and coveranty contained in this Seeurily lu_.-it_mmcm and in
any rider(s) cxectited by Borrower and recorded with it ‘ v ‘

Witnesses: : .
FIRST CHICAGO TRUST COMPANY OF ILLINOIS, FORMMIRLY KNOWM AS _{Seal)

BANK OF LANSING,, TRUSTEE, HOT PERSONALLY BUT. 45 TRUSTEE o ) "_-__Bdrfbwcr
UNDER FRUST AGREEMENT DATEY FEERUARY 29, 1980 [/MO"™M AS TRUST NO. 2040-294 :

i A - (Scal)
Ay :
QZ . -Borrowe

(Seal) VS . (Seal)
<Homower ' -Borrower
{
STATE OF ILLINOQIS, (mb/g County ss:
I, - , & Notary Public in and for said cuum;r. aﬁd r,;mr,’uu heveby certify that
ﬂu/w #/bW A ny cery

C\n B -
LA YL / » fersanally knowtAo me ta be the same perspnds).shose name(s)

subscribied 10 the forcgoing instrunent. wed before me this day in person, and acknowiedged that - he

signed and dolivered the said instrumentas . _Aco  froe and voluntary act, for the uses and purposes therein set (orih.

Given untder my hand and official sea), this o2 o day of # : 1923

My Coqumission Exph‘cs: oy . . ‘_. . ’: A.‘ .w_N‘hJ‘S‘ 1 { $ ’ W}
N 7.1}, (; \} . O'” o ' o % Notary Public
b Trusted's Exanaration Rider Attached Haret And Mato A Port Thoreh

Loy Lo

'MORTGAGE EXONERATION RIDER

This MORTGAGE te exeguted by Flsst Chicage Truat Company of 1liinele. nol pernanally bul an Trustes re aforesabd Wy the exvrcise of the power amd
suthorlly ronferred npon vested br it an such Trustee (ard sald Plzat Chicage Trvet Company of [inols. hercly warrnors 1hat p prsscsnes (ol) pows
ard ity To enernte this bstrmentd, snsd 16 expreasly rncdermiond and agreest tht nothing hecebin or Uy sd Note eoptilned shall e vonstned uy
vvrittegt wiy Nedlity ons e aahl) Urnabee of oo okl Plevt Chicago Trust Campany of 1illnels prrnrntly tn jwy the i Nite o sy fntercal Hit ooy
averie therems, or any txlebicdiess acemifng hereussder, or (o perform any covetiu efther expreas or dmeplied herrin costahintl, oe on eeosnt ol iy
warmniy or tndemnificalion made hereunder, il such lubility, i any. being expressly waived by Mortgage and by cvery person nuw ot herealier claiming
nuy right or security herrunder. and Lhat o far as the Trusiee amd Its surcessors and said Firet Clilesge Trwst ODvmpany of MBaels prraonally e
titeesnril. the legnl hokier or hokders of anid Nole and the owner or owners of any inticbiednese accruing hereunder shall look slely 10 the preminen herrby
veiiveyrd for the puymiend therond, by the ridorrement of the ken Iarchy vresied, in the marmer hereln Riud in anid Nele provithed? or by meHes (0 enSwes thy
aersariel SabiMty not the gusranior. if any.

s-na
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