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- THIS MORTGAGE ("Sccuriiy Instrument”) is givenon - MARCH, 5, 1993 ‘ 'I‘ho gmrtuam W
DAVID ARSENAULT, SINCLE NEVER MARRIED o R e
| . | ol
("Bosrower™), This Security Instrument is aiwé W J.‘
PARK MORTGAGE CORP.
which is organized and existing undor the lews of THE STAVE OF ILLINOIS = - o ,mw}m;

addreas is 711 WEST DEVON-SUITE 209

PARK RIDGE, ILLINOIS 60068 ‘Lunder ) Burmwet owes Lendor tlwpnnclpll sum of
ONE HUNDRED FQRTY NINE THOUSAND FIVE HUND: 2ED

AND 00/100 Doliars (U\S. $ 149,500. 00 ).
Thiz debt is avidenced by Borrower’s note dated the sme date as this Secarity Instrument (*Note”), which provides for
monthiy payments, with the full dtebt, i° not paid curlier, due and peysble on ~ AERIL 1, 2023

This Securily Instrument secures to Lender: (a) the cepuyment of the debt evidenced sy e Noto, with intarest, and al) mncwuis.
extensions and modifications of the Notw; {b) the payment of all other sumy, with imorsst, silvanced under pursgraph 7 to
protect the security of this Security Instrament; und (¢) the performanca of Borrower's covenaniy and agiesmants under this

Sacurity {nstrument and the Note, For this purpose, Borrower does herehy mortgugo. geant an 4 colvey to Lender the. following
doscribed property loceted in COOK

N Conmy, !Ilmma
SEE AT‘I‘ACHED RIDER. o L o

07-08-300-215-0000 L S

S q».i

-

which has the addeess of 1686 PEBBLE BEACK, HOFFMAN ESTATES. . . . swenow |y
Mlinois 60194 Zip Cod ("Property Address™); o \ .
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Property insured against loss by fire, hazards included within the term “extended caverago™ and any other huzards, including
flonds or floading, for which Lender requires insurance. This insurance shall be maintuined in the amounts and for the pariods
that Lender requires, The insurance carrier providing the insurance shall ba chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails lo maintain coversge described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies und renewals shall be acceplable to Leader and sball include o standurd mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender sequires, Borrower shall promptly give to Lender ail receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 10 the insurunce carrier apd Lender,
Lender may make proof of Joes if not made promptiy by Borrower. '

Unless Lender and Borrower ciberwiss agres in wriling, inserance proceeds shall bo apphled to restoration or repais of the
qupeny damaged, if the resioration or repair is economicelly feasible and Lender's security is not lessened. I the restoration or
repair is noi ecopomically fessible ur Lender's security would be lessenes), the insurance proceetl.s shall bo upphied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandogs the
Property, or does nol answer within 30 duys a notice frem Lender that the insurance carrler has offered to seftle a claim, then
Lender may coliect the insurance proceeds. Leader may use the proceeds (o repair or rextore the Pmporty of to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender rnd Borrower otherwise agree in wnnng, any application of proceeds to principal shall not extend or
postpons tho dua date of tho monthly payments referred to in paragraphs | and 2 or chunge the amount of the payments. If
under paragraph 21 the Proxcy is acquired by Lender, Borrower's right to any insurancs policies and proceeds resulting from
damage to the Pmpcrty prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instenment
immediately pricr to the acquisitiay.

6. Occupancy, Preservation, Moiaisnunce and Protection of the Property; Bosrower’s Loan Applicutinn, Leaschuldy,
Borrower shal! occupy, establish, and wse it Property as Borcawer's principal revidenco within sixty days aftor the axecution of
this Security Instrument and shall continue 1o oczupy the Property as Borrower's principal residence for at least cne year aftor
the date of occupancy, unless Lender olberwizs agrees in writing, which consent shall not be unreasonably walhhcld or unless
exlenuating circumstances exist which are beyuas Dorrower's control. Borrower shall not dealroy. danuwge ot impair the
Property, allow the Property to deteriorute, or comir’-waste on the Property. Borrownr shall be in default if any forfeinrs
action or proceeding, whether civil or criminal, is begun thai-in Lender's good faith judgment could result in forfviture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with u mling
that, in Lender's good faith determination, precludes forfeilure of the Bortower’s interest in the Property ar ather materia)
impairment of the lien created by this Security Instrument or Lender’ s security inlerest. Borrower shall also be in defaalt if
Borrower, during the loan application process, gave materislly false or inacourste information or statements to. Lender (or failed
to provide Lender with any mwierial information) in connection with the loan Gvidenced by the Note, including, but not imited
to. representations conceming Borrower's vecupancy of the Property as a prikcips) cesidence. If this Security Instrument is on a
leasehold, Borrowes shall comply with all the provisions of the lease. 1f Borrower acquires feg title to the Property, the
Jeasehold and the fee tlitle shall not merge unless Lender agrees 1o the merger in writing, -~

7. Protection of Lender’s Righls in the Property, If Borrower fails to perform ths covenants and agrwmant:. contained in
this Security Instrument, or thers is a legal proceeding that may significantly affec! Lencer's rights in the Property (such 38 a
proceeding in bankeupicy, probate, for condemnation or forfeiture or to enfarce laws or regulitions), then Lender mny do und
pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Fiogerty, Lender's actions may
inchude paying any sums secured by a lien which has priorily over this Security Instrumont, appeating in count, paying
reasonsble atiomeys' fees und entering on the Property 10 nuke ropairs. Although Lender may taks aciiop wunder this pasagraph
7, Lender doea not have to do so,

Any amounts disbursed by Lender under tas paragraph 7 shell become edditional debt of Borrower secused by this
Security Instrument. Unlosy Borrower and Londur agree 10 other teems of puyment, these amounts shinil bear. intersut from the
date of dishursement al the Notw rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
piyment,

8. Martgage Insurance. If Lender required mortgege insursnce as  condition of makmg the loan uucuwd by this Security
Instrument, Borrower shall pay the premiums raquired to maintain the mortgsge insurance in offect, If, for any. reason, thé
mortgago insurance coverage required by Leader lapses or cewses 1o be in effsct, Borrower shall pay the premivms required lq‘ "
oblain coverage substantially equivalent to the mortgage insurance previously in effact, at a cost substantially equivalent to the. -
cast to Borrowsr of the mongags insurancs previously in sffect, from an allvrnute mostyage insurer approved by Lender, If |
substantially equivalent morigags insurance coverage is nol available, Borrower shall pay to Lender axch month & sum egual tg, ..
one-twollth of the yearly morigage insurance promium being paid by Borrower whon the insurance coverage lapsed or ceased ta
bo in offeut, Lander will sccopl, uss and rolkin these payinents a8 & loss rererve.in liew of mortgage insurano, . Losy men'q

ors WOp
‘ ‘ ‘ Form 3014,
Q'“m’ mean ‘ ‘ Page 3ot 3‘ : SRR,
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PARCEL 1:
THAT PART OF LOT 24 OF POPLAR CLUB HOMES, UNIT 2, DESCKIBED AS FOLLOMS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 24; THENCE SOUTH 89 DEGREES 56
MINUTES 03 SECONOS EAST, A DISTANCE OF 9.40 FEET; THENCE NORTH 00 DEGREES U3
MINUTES 57 $ECONDS EAST, A DISTANCE OF 18.19 FEET, TO AN EXTERIOR CORNER OF A
CONCRETE FOUNDATICN, THENCE ALONG THE EXTERIOR SURFACE OF SAID FOURDATION WALL
THE FOLLOWING COURSES AND DISTANCES, THENCE NORTH 15 DEGREES 32 MINUTES GO
SECONDS EAST, ‘A fISTANCE OF 15.02 FEET, THENCE NORTH 74 DEGRRES 2“ MINUTES 00
SECONDS WEST, A LISTANCE OF 1.67 PEET; THENCE NORTH 1% DEGREES 32 MINUTES 00
SECONDS ERST, A D!S42NCE OF 6.00 FEET; THENCE SOUTH 74 DEGREES 2§ MINUTES G0
SECONDS WEST, A DILTEWCE OF 1.70 FEET, THENCE NORTH 15 DEGREES 32 MINUTES 00
SECONDS EAST, A DISTANCE OF 15.81 FEET TO AN EXTERICR CORNER OF SAID FOUNDATION
FOR THE POINT OF BEGINNING; 'THENCE ALCNG THE EXTERIOR SURFACE OF' SAID FOUNDATION
THE FOLLOWING COURSES AND-UISTANCES; THENCE NORTH 74 DEGREES 28 MIRUTES 00
SECONDS WEST, A DISTANCE OF 1,52 TEET; THENCE NORTH 15 DEGREES 232 MIRUTES OC
SECOMDS EAST, A DISTANCE OF 5.C0 FEZT; THENCE SOUTH 74 DEGREES 28 MINUTES 00
SECONDS EAST, A DISTANCE OF 1.68 FEEY; THENCE NORTH 15 DEGREES 32 MINUTES 00
SECONDS EAST, A DISTANCE OF 22.66 FYET, TO AN EXTERIOR CORNER OF SAID FOUNDATION;
THENCE NORTH 15 DEGREES 32 MINUTES 00 SEZCNDS EAST, ALONG THE PROLONGATION OF THE
LAST DESCRIBED COURSE, A DISTANCE OF 0.1 FEET, TO A POINT OF INTERSECTION WITH
THE CENTERLINE OF THE COMMON FOUNDATION WAL BOTWEEN PARCELE 1686 AND 1684,
THENCE SOUTH 74 DEGREZES 28 MINUTES 00 SECONLC ZAST, ALONG SAID CENTERLINE, A
DISTANCE OF 31,92 FEET, TC A POINT OF INTERSECT.UN WITH THE SOUTHEASTERLY
EXTENSION OF A PART OF TKRE EASTERLY EXTERICR SUR¥FAZE OF SAID FOUNDATION; THENCE
NORTH 15 DEGREES 32 MINUTES G0 SECONDS EAST ALONG Td%Z EXTERIOR OF SAID
FOUNDATION, A DISTANCE CF 0,30 FEET TO AN EXTERIOR COLWER OF SAID FCUNDATION;
THENCE ALONG THE EXTERIOR SURFACE OF SAID CONCRETE FOUNDATIOM THE FOLLOWING
COURSES AND DISTANCES; THENCE SCUTH 74 DEGREES 28 MINUTES (U SECONDS EAST, A
DISTANCE OF 12.25 FEET; THENCE NORTH 15 DEGREES 32 MINUTES (O SECONDS EAST, A
DISTANCE OF 0.31 FEET; THENCE SOUTH 74 DEGREES 28 MINUTES 00 SFUCURE EAST, A
DISTANCE OF 4.085 FEET; THENCE SOUTH 15 DEGREES 32 MINUTES 00 SECONOY WEST, A
DISTANCE OF 21.62 FEET; THENCE NORTH 74 DEGREES 28 MINUTES D0 SECONDS wRST, A
DISTANCE OF 4.11 FEET; THENCE NORTH 15 DEGREES 32 MINUTES 00 SECONDS EATT, A
DISTANCE OF 0,32 FEET; THENCE NORTH 74 DEGREES 28 MINUTES 00 SECONDS WELT, A
DISTANCE OF 12.10 FEET; THENCE SQUTH 15 DEGREES 32 MINUTES 00 SECONDS WESY, A
DISTANCE OF 6.11 FEET, TO AN EXTERIOR CORNER OF SAID FOUNDATION; THENCE SOUTA 15
DEGREES 32 MINUTES 00 SECONDS WEST, ALONG THE PROLONGATION OF THE LAST DESCRIBED
COURSE, A DISTANCE OF G.44 FEET TO A POINT OF INTERSECTION WITH THE CENTERLINE OF
THE COMMON FOUNDATICN WALL BETWEEN PARCELS 1646 AND 1688; THENCE NORTH 74 DEGREES
28 MINUTES 00 SECONDS WEST, ALONG SAID CENTERLINE, A DISTANCE OF 32.16 FEET, TC A
POINT OF INTERSECTION WITH THE NORTHERLY EXTENSION OF A PART OF THE WESTERLY
EXTERIOR SURFACE OF SAID FOUNDATION; THENCE SOUTH 15 DEGREES 32 MINUTES 00
SECONDS WEST, ALONG SAID WESTERLY EXTENSION, A DISTANCE OF 0.50 FEET TC THE POINT
OF BEGINNING, IN POPLAR CREEK CLUB UNIT 2 BEING A SUBDIVISION IN PART OF THE
SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THEREDF RECORDED MAY 14, 1985 AS DOCUMERT
85019087, IN COOX COUNTY, ILLINOIS.

PARCEL 2:
EASEMENT FOR THE BENEFIT FOR INGRESS AND EGRESS OVER THE PROPERTY DESCIRBED IN

EXHIHIT “B™ ATTACHED TO THE DECLARATION OF PARTY WALL RIGHTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND FASEMENTS RECORDED NOVEMBER 14, 1984 AS DOCUMENT 27336477, AHD ANY
AMENDMENTS THERETO.
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< 17, Transfer of the I’MNQE&IEJQII A‘lmr @I@BﬂY’lhﬂ Property n? in}oiﬁlgrg ini

is sold or transforred (or if » beneficial interest in Borrower is sold or transferred and Borrower ix not @ natural porson) without
Lender's prior written consent, Lender may, st its option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal luw s of the dato
of this Security Instenment. :

If Lender oxercises this option, Lender shall give Borrawer nutice of sccelsration. The notice shall provide n petiod of nol
less than 30 days from the date the ootico is delivered or mailed within which Borrowoer must pay il sums secured by this
Security Iastrument. 1f Borrower fails to pay shese sima prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. (f Borrower meols cortain conditiony, Borrower shnll have the right 1o have
enforcomont of this Security Instrument discontinued st any time prior to the arliee of: (0) § days (or such othor period an
applicable luw may specify for reinstutement) before salo of the Property pursuant to wny powor of sulo contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instruinent. Those conditions are that Borrower: (a) peys
Landor all sums which then would be due under this Security Instrument and the Mots as if ae accelerstion had occurred; (b)
cures uny defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not limiled to, reasonable attomays’ foes; and (d) takes such action s Lender may reasonably require to assure
that the lien of this Security Instrutnent, Lendor’s rights i the Property and Borrower's obligation to pay the sums secured by
this Security Instrumva: shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligutions secured heicuy shall remain fully effective 48 if no acceleration had occurred, However, this right 1o roinstate shall
not apply in the case of accdtarxlion under parugruph 17.

19, Sale of Note; Chiire of Loan Sirvicer, The Note or a partial intorest in the Note (toguther wilh this Security
Insteument) may be sald one oz viore limes without prios notice to Borrower. A sule sy resull in & change in the entity (known
as the *Loan Servicer”) that collects monthly payments dve undor the Note and this Security Instrement, There kls; may be one
or more changes of the Loan Servicer unrilsied to » sale of the Note, If therv is & change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordanzs with paragraph 14 above and appliceble law. The notice will state the name and
address of the new Loan Servicer and the acdresk to which payments thould be mads. The notice will slso conlain any other
information yeguired by applicable law.

20. Hazardous Substances, Borrower shall no! cause or permil the presence, use, disposal, storage, or reluase of uny
Hazardous Substances on or in the Property. Bocrow:e shall not do, nor allaw anyons else 1o do, wnything affecting the
Pruperty that is in violation of any Envirenmenta) Law. The preceding two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Subrian:es that are generally rocognized to be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investpation, claim, demand, lawsuit or other action by any
governmental or regulatory sgency or private party invelving the Prope: o/ and wny Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledgo. If Borrower learns, or is nolilied bv.any govemmenul or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pioper.v is nocessary, Borrower shall promptly take
all necessary romedial sctions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances Jofiics! as toxic or hazardous substanses by
Environmental Law and the following substances: gasoline, kerosene, othor Rammurie ur toxic petrolenm products, loxic
pesticides and herbicides, voiatile solvents, materials containing asbestos or formaldetiyde, wo radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal luws and faws of the jurisdiction whure the Property is focated that
relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows:

21. Acceleration; Remedies. Lender shalt give notice to Borrower prior to scceleration folovang Borrower's breach
of uny covenant or agrcement in this Security Insirument (but not prior to acceleration under juragruph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the default; {b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defeult must be cured; and
(d) that fuilure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier sccelerution and the right te assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 1o accelerntion and foreclosure, If the default is not cured on -
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all suni”
secured hy this Security Instrument withowt further demand and may foreclose this Security Instrunent by judicial -
proceeding, Lender shall be entitfed to collect all expenses incurred in pursuing the remiedies provided in this purngrnph_ 5
21, including, but not kimited (o, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all suins secured by this Security Instrument, Lender shall release this Security lnqtnlmen{_“
without charge to Borrower, Borrower shalt pay any recordation costs, ar

23, Waiver of Homestead. Borrower wuives all right of homesiead mmphou in the Property. Form 309
Q-mm.} mon _ .  mesae T
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[CONDOMINIUM RIDER |

THiS CONDOMINIUM RIDER i made this 5TH  day of MARCH s
1995 . and is Incorporated intoc and shall be deemnad to amend and supplement the Morigage, Deed
of Trust or Security Dead {the "Security instrumant’} of the same date given by the undarsigned {the
"Borrowar") to sscurs Borrower's Note to
PARK MORTGAGE CORP.

{the ‘Ldender'i of the same date and covering the Property described in the Security instrument snd
located at:
1685 PEBELE BEACH, HOFFMAN ESTATES, ILLINOIS 60194

(Property Address)
The Property includes a unit in, togsther with an undivided Interest in the common eclemants of. a
condominium project known as:
POPLAR CLUB HOMES

(Nawe 0 Condominium Project)
(the "Coidcrainium Project’). If the owners assoclation or other entity which acts for the Condominium
Project (the "Owners Assoclation”) holds title to property for the benefit or use of lts members or
sharcholders, the Property alao includes Borrower's interest in the Ownera Association and the uses,
proceeds and urnofits of Borrowsr's interest.
CONBDOMINIU GOVENANTS. In additlon 10 the covenants and agreesments mada In the
Security Instrumen®. d:erower and Lender further covenant and agree ns follows:

A. CONDOMINILA LDVENANTS. Borrower shall perform a!! of Borrower's obligations under the
Condominium Project's enstituant Documents. Tha “Constitusnt Documents” are the: (i} Declaration
or any other documeni which craates the Condominium Project; (if! by-laws; (ili} code of reguiations;
and {lv) other equivalent docireants. Borrower shall promptly pay, when due, all duas and nssessments
imposed pursuant to the ConsZituent Documants,

B. HAZARD INSURANCE. So ionj as the Owners Association maintalng, with a generally accepted
insurance carrler, a "master” or "blankst" policy on the Condominium Project which is satisfactory to
Lender and which provides insurrncs coverage In the amounts, for the periods, and agsinst the
hazards Lender requires, Including (e and hazards Included within the term ‘entended coverage,®
then: (i) Lender walves the provision.iodniform Covenant 2 for the monthly payment to Lender of
one-twelith of tha yearly premium Instaiirients for hazard insurancs on the Property; and

{) Borrowar's obligation under Unifrrm Covenant & to maintain hazsrd insursnce covernge on
the Property (s desmad satisfled 1o the axtont that the required coverage is provided by the Owners
Association policy.

Borrower shall givs Lander prompt notice or »iy lapse in raquired hazerd insurance coverage.

in the event of a distribution of hazard insurince proceeds In Hleu of restoration or repar
following a loss to the Property, whuther to the unit ~r io common elements, any proceeds payable to
Borrower are hereby assigned and shall be pald to Leadar for application to the sums secured by the
Security Instrument, with any excess pald to Borrower. 17

C. PUBLIC LIABILITY INSURANCE. Borrower shall tske asch actions as may be reasonable to Insure
that the Owners Assoclation maintains a public liabllity Insurapse policy acceptable in form, amount, b
and extont of coverage to Leandar,

D. CONDEMNATION. The procesds of any awerd or clalm fur damages, direct or consequential, » 4
payable to Borrower in connection with any condemnation or o:hei taking of all or any part of the
Property, whather of the unit or of the common elements, or for any conveyance In lieu of
condemnation, are hereby assigned snd sholl be pald to Lender. Such procesads shall be applied by ¢
Lender to the surs secured by the Security Instrunent as provided in Lvifor— Covanant 10,

E. LENDER'S PRIOR CONSENT. Borrower shail not, excapt after notice to | ender and with Lender's
prior writtan consent, sither partition or subdivide the Property or consent .

() the abandonment or termination of the Condominium Projact, excerst for abandonment or
termination required by law in the case of substantia! destruction by fire or oifner casu alty or in the
case of » taking by condeamnation or eminent domaln;

i} any amendment to any provision of the Constituent Documents if the provision s for the
axpress benatit of Lendar;

{i} 1ermination of professional management and assumption of self-managemant of the Owners
Association; or

{iv) any action which would have the sffect of rendsring the public Hahility insurance coverage
maintained by the Oywners Association unacceptable to Lender,

F. REMEDIES. |f Borrowsr doss not pay condominlum dues and asssssments when dus, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph ¥ shall become
additional debt of Borrowsr secured by the Security Instrument. Unless Borrower and Lender agree to
other tsrms of payment, these amounts shall bear intarast from the date of disbursomant at the Note
rate and shall be paysble, with interast upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agreess tg 3. and proviszlions contalned in this
Condominium Rider,

(Beul)

{Soal)
Dorrawer Seireawer

MULTISTATE CONDOMINIUM RIDER~dingia Famiy— Yannle Moea/Freddie Mec UNIFORM (NSTRUMENT Ferm3140 8/00 DPS 1118
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