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e This Mortgage ('S rcurity Instrument”™)is given on

The Morigagoris MoROEL INDG VENTLRA ANMD

FEBRUARY 25TH,
MANMUEL ARELLAMD ) AND

1 .
MARTHS DE VENTURA , HIS WIFE AND
MARIA LUISA ARELLAND , HIEB WIFE

whose addressis g 105 5./ WICHMOND STREET, CHILABD, ILLINDOIS €024

(*'Borrower”’). This Security Instrument isgivento
EANE UNITED OF TEXAS FSa

which is organized and existingunder the laws of

{ LUNITELD STATES . and whose
address is TROO0 SOUTHWEST FREEWSY [/ #2000, HOUSTON, TEXAS 77027
('Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND F

IVE RUNDRED TEN AND ©G/100
Dollars(U.S. 3 4100

S10.00 -
This debt is evidenced by Eiorrower s note dated the same date as this Secrurity Instrument (“Notc”). which provides for
monthly payments, with the full debt, if not pail eartier, due and payabir on

MORCH 13 023
This Security Instrument secures to Lender: (a) the repayment of the debt efideiyced by the Notc with interest, and ﬂ]l

renewals, extensions and modifications; (b) the payment of ail other sums, with in-erest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (c) the performance of Borrorver's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mostgess, arant and conveyto Lender the
following described properiy located in Caok County, Ilinois:
LOT 39 IN BLOCK 13! OF COBE AND . =
MENTCO SUBDIVIE

MO INNDN ‘S &3RD STREZSET AND SACRE~
510M OF THE EAST 172 OF THE SOUTHREST 174 OF SECTION
12, TOWNSHIP I NORTH,

FANGE 1353, EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

F.1.M. 19-13-321-002
a317u553
whichhastheacdressof . ) s 5, RICHMOND STREET CHICAGO
{Street] fCity]
Tiiinois

e (*'Property Address™*);
':f ;;;é_,ode!

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights

appurienances, rents, rovallies, mineral, cil and gas rights and profits, water rights and stock and all Fixtures now or

hereafter a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred to in this Security Instrument as the “‘Property.'’

BORROWER COVENANTS that Borrower is lawfully seized of the estate bereby conveyed und has the right io mortgage,
grant and convey the Property and that the Propeny is uonencumbered, except for encumbrunces of record. Borrawer warrants
and will detend genernlly the title to the Propeny against all ¢laims and demands. subject to any encumbrances of record
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paynwnts, which aee referred (o ln Puragraph 2, or chunge the amount of snch payments,  Any excess procecds over an
MU regisined to pay all masianding indebiedness under the Note wnd this Security lasirument shulf be paid o the entity
|cgullg entitled thereto.

. Fees. Lender may collect fees and charges autharized by the Secretary,

9. Grounds for Acceleration of Debt,

{a) Default. Lender may, except as lishited by regulations issued by the Secretary in the case of payinent defuulis,
require immedinie payment in ful! of all sums secured by this Security [nstrument i
(i) Barrower defaults by fuiling 1o pay in Tull any monihly payment required by this Security Instrument prior
to or on the due date of the next monthly paymend, oy
(i1} Borrower defuulls by failing, for a period of thiny days. to perform any other obligations comained in this
Securily Instrusment.
{b) Sale Without Credit Approval, Lender shall, if oermitied by applicable Juw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Securnity Instrument if:
(i) All or part of the Propenty, or u benelicinl interest in n trust owning all oF past of the Property, is sold or
otherwise transferred (other lﬂun by devise or descent) by the Borrower, and
(1) The Property is not occupied by the purchaser or grantee os his or her principal residence, or the purchaser
or grantee docs so occupy the Property but his or her credit has not been appraved in accordunee
with the requirements of the Secretury,
(c) No Walver, If circunstances occur that would permit Lender 10 require imsnediaie payment in full, but Lender
does not require such paymenits, Lender does not waive its sights with respect to subsequent events,
{d) Regulations of HUD Secretary. Innany circumsiances regulations issued by the Secretary will limit-Lenders
rights, 1 he case of puyment defaults, to require immediole payment in tutl and foreclose if not paid. This
Security mstrument does not authorize ncceleration or forectosure i not permitted by reguiations of the Secretary.
(2) Mortgugs Not Insured. Borrower agrees that should this Security Insirument and the nole secured thereby not
be cligible (or/irsurance under the National Housing Act within® 2 MONTHS from ihe
date hereof, Leixler may, ot its option and notwithstanding anything in Parngraph 9, require immediate payment in
full of al! sums se;vend by this Security Instrument. A writlen ststement of any authorized ngent of the Sccretary
dated subsequent W A3 MONTHS from ihe date hereof, declining to insure this Security
Instrument. ard the nois socured thereby, zhall be deemied conclusive prool of such incligibility, Notwithstonding
the foregoing, this optiormey aot be excrcised by Lender when the unuvailubitity of insurance is soiely due to
Lender's failure to remit a melighge insurnnce premium to the Secretary.

10. Reinstatement. Borrower hel 2 right to be reinstatzd il Lender hns required immediate payment in full breouse
of Borrowers failure to pay an amour: due under the Nole or this Security Instrument.  This rght applies even afler
foreclosure proceedings are instituted.  To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required o bring Borrowers accotat current including, to the extent they are obligations of Borrower under this
Sccurity Instrument, foreclosure cosis and reastnadle and cusiomary attorneys® fees and expenses properly associnled with
the foreclosure proceeding. Upon reinstatement-5yRorrower, this Security Instrument and the obligations that it secures
shalt remain in effect as if Lender had not requiredt izirpiediate payment in full. However, Lender is not required to permit
reinstatement if:  {i) Lender has accepted reinstatens woufter the commencement of foreclosure proceedings within twa
years immedintely preceding the commencement of (a cumr=nt foreclosure proceeding. (i) reinstatement will preclude
foreclosure on different grounds in the future, or (iii)} reintteinent will ndversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
maodification of smortization of the sums secured by this Security dnstrument granted by Lender to any successor in interest
of Borrower shall nol operate to release the lisbility af the origine! Parrower or Borrower’s successor in inerest. Lender
shall not be required to commence proceedings ngninst any specessor pqinterest or refuse 10 extend time for pavment or
otherwise modify amonization of the sums secuied by this Security Jastrument by rensen of nny demund made by the
original Barrower or Borrowers successors it interest. Any forbearance ‘woiender in exercising any tight or remedy shall
not be u waiver of or precfude the exercise of any right or remedy.

12, Successors and Assigns Bound; loint and Seveval {Jabmty; Ce-Sigoers. The covenanis and agreemens of
this Security Instrument shall bind and benefit the successors and assigns of Lerder and Borrower, subject to the provisions
of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and scveral.  Any Borrower who co-signs this
Sceurity Instrument bue does not cxecute the Note: (a) is ¢o-signing this Security Init-ument only to mongege, grant and
convey that Borrower’s interest in the Property under the tenins of this Security Instrurien?; (b) is not personally obligated to
pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any cidier Bsorrower may agree 10 exiend,
modity, torbear or make any accommodations with regard to the terms of this Security Instrinent or the Note without that
Borrower’s consent.

13. Notices. Any notice 10 Berrower provided for in this Security Instrument shall be given by detivering it or by
mailing it by first class mail unless applicable law requires use of nnother method. The notice skall be directed o the
Property Address or any other pddress Borrower designaies by natice to Lender, Any notice 10 Leruer shall be given by
first class mail to Lenders address stated herein or nny address Lender designmies by notice (o dolrower.  Any notice
provided for in this Security Instrument shall be deemed 10 have been given 10 Borrower or Lender whed given as provided
in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal taw and v law of the
jurisdicrion in which the Propenty is located. In the event thal any provision or clause of this Security lasitumeni or the
Note conflicts with applicable law, such eonflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions ol this Security Instrument and the
Note are declared o be severable.

15. Borrower’s Copy. Barrower shall be given one conlormed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and trunsfers 1o Lender all the rents and revenues of the
Property. Borrower autharizes Lender or Lender's agents to collect the rents and revenues amd hereby directs each tenant of
the Property to pay the tents 1o Lender or Lender’s agents. However, prior to Lender’s noetice 1o Borrower of Borrowers
breach of any covenant or agreement in the Sccurity Instrument, Borrower shatl collect and receive ell rents and revenues of
the Property as trustee [or the benefit of Lender and Botrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

1f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd to ihe sums secured by the Security Instrument; (b) Lender shall be entitied 10
collect and receive all of the sents of the Property; and (¢) each tenant of the Propeny sholt pay all rents due and unpaid to
Lender or Lenders agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lendes from exercising its rights under this Paragraph 1 6.

Lender shall not be required to enter upon, lake control of or mainlain the Preperty betore or after giving notice of
breach o Borower. However, Lender or a juticially appoited receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defoull or invalidaie any other right er remedy of Lender. This assignment
of rems of the Property shull terminaie when the detn secured by the Sceeurity Instrument is paid in fuil.

(page 3 of 4 pages)
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