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__ This Mortgage (" Se urity Instrument'’}is given on FERRUARY 265TH, 1993
The Mortgagoris  QaiCAR SANCHEZ |, AND MARIA . FEREZI , HUS SEAND ANI WIFE

whose address is 4537 SLOWHIPFLE AVE, CHICAGO, ILLINOLS £0833

{**PBorrower'). This Securlty Instrument is given to
EANE, LINITELD OF TEXAS Foo

which is organized und existing under the laws of LUNITEG STATES »and whose
address is IERD SDUTHWEST FREEWSY, #2000, HOUSTOM, TEXAS 77027

(" *L.ender*’), Rorrower owes l..cm!erlhe principal sum ol
NINETY FOUR THOUSAND THIRTY NINE ANG O0Q/7100

Dollars (U.5.3 4 s u5g 30
This debt is evidenced by Bormwcr s note dated the same date 8s this Scentity Instrument ("Noie"), whnch nrovides ior
monthly payments, with the fulldebt, if not paoid carlier, due and payable.Ci MARCH LST, 2020
This Sccurity Instrument secures 1o Lender: (a) the repayment of the debt evidened by the Nuw wit'\ intercsl and ull
renewals, extensions and mocdifications: {b) the payment of all other sums, with intorest, advanced under paragraph & lo
protect the securlty of this Szcurity Instrument; and (¢) the performance of Borrower s covenanls and ngreemenis under
this Security Instrument and the Note. For this purposc, Borrower does hereby morngas s, prant und convey to Lender the
following described property located in CO0R County, Ilinois;
LOT A3 IN BLAOCK 11 IN STEWART 'S SUBLIVISION OF THEL SOUTHWEST
174 OF SECTION 1, TOWNSHIF 38 MNMORTH, RANGE 13, EALT OF THE THIRILD
FRINCIFAL MERIDIAN, IN CODE CPUNTY, ILLINOIS.

FIN: 12-0)-320-014

whichhastheaddressof  j4e-e o 1 [EPLLE AVE CHI{AGO
iy 'mrmr " TGy}

m— .
m"fod':"
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of
the Yoregoing is referred to in this Security Instrument as the '*Property.””

Miinois (*'"Property Address'™ )y

BORROWER COVENANTS that Borrower is lawfully seized of the estute hereby conveyed and has the right w inortgage,
grant und convey the Property and that the Property is unencumbered, except for encumbrances of recond. Borrower warranis
and will defend generally the title 10 the Property against all claims and demands, subject 10 any eacumbrances of record.

am
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payments, which are referred to in Paragrash 2, or change the amount of such paymenis. Any excess proceeds over an
amount reguired to pay all outsianding indebtedness under the Nate and this Sevurity Instrument shall be paid 1o the entity
legally entitled thereio.

8. Fees. Lender may collect fecs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

la) Defaylt, Lender may, except as limited by regulations issucd by the Secretary in the case of puyment delauhs,
require immcediste pnyment in full of all sums secured by this Securily Instrument if: )
(i} Horrower defaulis by failing 1o pay in (ull any monthly payment required by this Sccurity Instrument prior
e or un the due diie of the next monthly paymen, or
(ity Borrower defaulns by fuiling, for a period of thiny days, 10 perform any other obligations contuined in this
Securily Instrument.
{b) Sale Wiithout Credit Approval. Lender shall, if permiterd by applicable luw snd with the prior approval of the
Secretary, require immediate payment in fuli of ail the sums sccured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or pan of the Propenty, is sold or
otherwisc transferred (other than by devise or descent) by the Borrower. and
(ii) The Property is not uccupicd by the purchaser or graniee as his or her principal residence. or the purchaser
or grantee does so occupy the Froperty but his or her credit has not been upproved in accordance
with the requirements of the Secretary.
{c) No Waiver. I circumstances occur that would permit Lender to reguire immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subseguent events.
(d) Regutations of HE‘-D Secretary. In many circumstances regulations issucd by the Sceretary will limit Lenders
ripghts, ‘o 1he case of payment defaults, (o require immediate payment in full and foreclose if not paid.  This
Security instrument does not authorize accelertion or foreclosuse if not permitted by regulalions of the Sceretary,
(e) Mortgaps Not Insured. Borrower agrees that should this Security Insirumem and the note secured thereby not
be eligible (or/insurance under the National Housing Act within &g MONTHE from the
date hereof, L=hder may, at its option and notwithsteuding anything in Paragraph 9, require immediate payment in
full of all sums seun:d by this Security Instrument. A written staternent of any nuthorized agent of the Secretary
sdated subseguent to” & MONTHS from the date hereof, declining to insure this Security
Instrument and the noi si.cured thereby . shall be deemed conclusive proof of such ineligibility, Notwithstanding
the forcgoing, this optio . may nol be exercized by Lender when the unaveilability of insurance is selely due to
Lender’s failure to remit & moligoge insucunce premium 1o the Secretary. ’

10. Reinstotement. Borrower hes sright to be reinstaled if Lender ks required immediate payment in ful) becouse
of Borrowers failure 1o pay an amourt duc under the Note or this Sccurity Instrument.  This right applies even afier
foreclosure proceedings are instituted,  To reitstate the Scecurity Instrumens, Borrower shall tender in u fump sum all
amounts required {0 bring Borrowers account current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure cosis and reascaable and customary atifomeys’ fees and eapenses properly associaled with
the foreclosure proceeding. Upon reinstalemensn-Rorrower, this Security Instiument and the obligations thot it secures
shall remain in effect as if Lender tud rot requirelt ipipediate payment in full. However, Leader is not required to permit
reinstatement if: (i) Lender has accepted reinstutemoi-afier the commencement of foreclosure procecdings within two
years immedintely preceding the commuencement of (& curment foreclosure procecding, (i) reinstntememn wil) preciude
foreclosure on different grounds in the Future, or (iii) rein/tateinent will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not & Walver, Exicnsion of the time of payment or
madification of amortization of the sums secured by this Scecutity Znstrument granted by Lender 1o uhy successor in interest
of Borrower shall not operate to releuse the Hability of the origiva) Borrower or Borrower’s suceessor in interest,  Lender
shall not be reguired to commence procecdings against any succesior ninterest or refuse to extend time for puyment or
otherwise modify amonization of the suiss seeured by ihis Security” Bistrument by reason of any demand nukde by the
originnl Borrower or Borrower's suceessors in interest. Aoy forbearnnie Ny Lender in exercising uny right or remedy shall
not be a waiver of or preciude the exercise of any nght ar remedy,

12, Successors and Assigns Bound; Joint and Several i.!uhmty: Coe-Signers. The coveunanmts wwd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Landerand Borrower, subject 1o the provisions
of Parngraph 9.b. Borrower’s cavenams and agreements shall be joint and severst,  Any Borrower who co-signs this
Security Instrument but does net execute the Note:  (a) is co-signing this Security hwairunient anly to morigage, grant and
convey that Borrower's interest in the Property under the 1erms of this Security Instrupzeny; (h) is not personnlly obligated 10
pay the sums secured by this Security Instrument; and (¢} agrees that Lender und uny oncr Porrower my agree 1o exicnd,
modify, forbenr or make uny sccommodations with regard & the terms of thix Securny Tastirement or the Note withoud thet
Borrower's conssmt.

i3, Notices. Aay notice 10 Borrower provided for in this Sceurity lastrument shall te givon by delivering it or by
mailing it by first class mail urless applicnble law requires use of mother methio,  The netice sball be directed 1o the
Fropenty Address or uny oiher address Borrower designutes by notice to Lender.  Any notice o Lza’er shull be given by
first ¢inss mail 1o Lenders address stated herein or any address Lender designates by natice to Forower.  Any notice
provided for ip this Sceurity Instrument shail be deemed to have been given 1o Borrower or Letuder whier! piven as provided
in this pumgruph.

14. Governing Law; Severability. This Sccurity Instrumerst shal) be governed by Federal law and <h: lw of the
Jurisdiction in which the Property is located.  In the event that any grovizsion or clanse of this Scecurity Inxtrament ar the
Note conflicts with applicable law, such cenflict shall pot affect ofther provisions of this Security Instrement or the Note
which can be given effeci withowt the conflicting provision, Tb this end the provisions of this Sceurity Instrument and the
Note are declared 10 be severuble,

15, Borrower’s Copy. Borrower shah be given one conformed copy of this Security Instrument,

16, Assignment of ?lenls. Borrower unconditionally assigns and trapsiers to Lender all the reats and revenues of the
Property. Borrower aushorizes Lender or Lenders agests (o collect the rents and revenses and hereby dircets each tenam of
the Propesty 10 pay the rents 10 Lender or Lendery sgents.  However, pnor 1o Lenders notice w Borrower of Borrowers
breach of any covenunt or pgreement in the Security Instrument, Borrawer shall collect und recelve all rents una revenues of
the Property as trustee for the benefit of Lender and Borrower.,  This assignmemt of rents constitintes an absolute assignment
und not an essignment for additional security only.

It Lender gives potice of breach to Barrower: (n) ull rents received by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, 10 be applied to the sums sccured by the Sceurity Instrument; (b) Lender shill be entitled to
collect and receive all of the rents of the Property; &nd (¢} ench tenuni of the Propeny shail pay alt rents due and unpaid 10
Leader or Lender’s agent on Lender's wrilten demand to the tenant,

Borrower hus noy executed any prior assignment of the rents and hus not and will nov perform any act that woukd
prevent Lender fram exercising its rights under this Parngraph 16,

Lender shalt not be regatred 10 enter upow, lake control of or smittamn the Propenty beiore or after giving notice of
brench to Borrower. However, Lender or a judicially appointed receiver may da so at apy lime there is o breach,  Any
application of rents shall not cure or waive any defunht or invalidate any other right or remedy of Lender, This assignment
of rents of the Propenty shall terminate when the debt secured by the Sceurity Instrament is paid e fal),

(page 3 af 4 pagesr)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADIUSTARLE RATE RIDER is made this @5 TH day of

FERBRUARY , Lok and is incorporaied inta and shall be deemed t amend and supplement

the Mortpage, Decd of drust or Seewrily Decd ("Scourity Instrument™} of the same dade given by the undersigned
"Borrower™r to secure Borrower's Note {("Note” o

BaNy, UMITEDR OF TEXAS FSE, 2200 SUOUTHWEST FREEWAY , #2000, HOUSTON,
TEXME 727027

(the “Lender”) of the same date ind covering the property deseribed i the Security Instrument and Tociied at:

47 5. WHIPFLE AVE ., CHICAGD, TLLINGIS BO6GI3

{Property Addiess)

TUHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INT/.RIST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUICUTHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. * In addition 10 1the covenams and agreements mide i the Security Insirument,
Borrower and Lender Further covemnt andiagree as follows:

INTEREST RATE AND MONTHLY PAVALNT CHANGES

{A) Change Date
The interest rate may change on the finst day of IR Y, Uw9d . anu that day of cach succeeding year.

"Change Drate” means cach date on which the interest rd ce ol change.

() The Index

Beginning with the ticst Change Date. the interest rite will b based on an Index, “Index” means the weekiy avernge
yield on United States Treasury Sceuribics adjusied o a constant wrdarity of one vear, as masle available by ihe ¥Federnd
Reserve Boord., "Currenl Index™ means the miost recent Index Sigure availanle 30 days before the Change Pme. I the Index
tax defined above) is o loenger availuble, Lender will use as o aew Inde s any Jadex preseribed by the Secretary.  As used in
this Rider, "Secrctary”™ means the Seceetary of Howsing amd Urban Developenmt or his or her designee. Lemder will give
Borrawer natice of the new Index.

(C) Calealation of Interest Rate Changes
Before cach Change Dute, Lender wil) caloulate o new imerest rate by adding a macgin of
TWO  AND ONE--HALLE
percentage
prnls *ed L OVe) o she current Index and roppding the sum e the nearest otie-ciptancal ope percentage point
(0.125%). Sulyect 10 e Simils siated in Farngraph (0) of this Rider, this rounded amount will Je2he new interest rate untd
the next Change Dhte,

(1)) Limits on Interest Rate Changes
The interest raie will never increase or decrease by more than one percentage point ¢ EOS%) onany singly Change Diae,
The interest rade will never be more than five percentage points (3.0% ) higher or Jower than the inttial intevest rate.

(£) Culeulation of Payiment Change

I the interest rate changes on o Change Date. Lender will catculate the wmonnt of monhly payment ol priovipai and
interest which would be necessary o repuy thie angind principa) bulance in full st We miurity dide it the pew inlerest tats
through substantiadly equad payrments. In making such cideulution, Lender will use the unpaid principal bulance which would
be owedd onihe Change ate i there tuwd been 2o delanlt in paynest on the Nate, reduced by the amount of any prepuayiments
to principil. The result of this calewlation: will be the amount of the new momhly payment ol principal smd interesi,

(F1 Notice of Chonges

Lender will give notice ¢ Bocrower of ainy change in the interest rate und moathly payment amonnt. The notice must
b given ar least 25 doays betore the new monihly payment wmount s due, and mwust set forth (@) the date of the notice,
G the Change Dage, i the old imterest rate, Ov) the new interest rate, (v) the new mombly payment amount, (vi) the
Current Index and the date it was published, (vii) the muthod ol ealeulming the change in moathly paynment amonnt, and

(viiiy uny other information which may be cequived by Iaw from time o time,
2m
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