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§ . CDOK COUNTY RECORDER _
\5 THIS MORTGAGE ("Securiiy Instrument”) is given on  FEBRUARY 12, 1993 . The mortgag.r b
N JOHN J. BAILEY i

AND DIANA L. BAILEY,, HUSBAND AND WIFE

("Borrower™). This Security Instrument is givea o

AMERICAN SECURITY MORTGASY @

Ly

S

N

‘ L

which is organized and existing under the laws of THE STATE OF ILLINOIS , nad wlmsg

address is ONE TIFFANY POINTE, SUITE 210 ' wN

BLOOMINGDALE, ILLINCIS 601C8B £ Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY NINE THOUSAND _
AND 00/100 Dollars (U.S. $ 129,000.00 .

This debt is evidenced by Borrower’s nofe dated the same date as this Security Instrument {"Note”), which provides for
monthly payments, with the full debt, if oot paid easlivr, due amd payable on “TARCH 1, 2023
This Security Instrument sectizes to Lender: (a) the repayment of the debt evidenced Ly Pic Note, with interest, and all rem.WaIs, :
extensions and modifications of the Note; (b) the payment of all other sums, with itdereit, ndvanced under puragraph 7 10
protect the security of this Sccurity Instrument; and (c) the performance of Burrower’s coveoants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgrge, grant and convey to Lender e following
described property located in COOK County, liinois:
LOT 227 IN TIMBERS ESTATES PHASE 2, BEING A SUBDIVISION Cr PART

OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27 AND THE EAST

1/2 OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 36 NORTH, KANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

‘ 931'73382

279-27-311-002

which has the address of 9212 WEST 17 3RD PLACE, TINLEY PARK _ Street, City ,
nois 60477 . e :
Rlinois 47 Zip Code (“Property Address™);
ors 1008
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Propurty insured ugainst loss by fire, hazards inchuded within thy term "extended uwnrm,u amd any other hiwzards, including
fluuds or Booding, for which Londor requires insurance, This insursince shall be maintained in the amounts and Tor thy periody
that Lender cequires, The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's appraval
which shall not he unreasenubly withheld. 1f Borrower fuils 1o maintuin covorage described nbove, lendes mny, ot Londer’s
option, obtain caversge 1o protect Lendor's rights in the Propenty in accordance witk paeagraph 7,

All insurance policies and renewals shull be uccoptable to Lender and shall include o standard mangage clause, Leader
shutl have (he right to hold the policies and renewals. If Lender requires, Barrower shiall promptly give to Lentder all receipts of
puid premiums and renswal notices. In thu event of loss, Borsower shull give prompt notice to the insurnnes ciener und Londer.
Lendor may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agre in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessenedd, 1Y the restoration or
rephir is not economically fessible or Lendor's security wonld be lessened, the insurance proceeds shall be applicd to the suims
seciired by thie Security Instrument, whether or not then due, with any excess paid to Borrower, [F Borrower abandons the
Propesty, or does not answer within 30 dayr @ notice feam Lender tiat the invurance carner s offored 10 sithe a claim, then
Lender may collest the insurance proceeds. Lender may use the proceeds to repair or restore the Property o to pay s
secured by thig Geevsity Instrument, whether or not then due. The 30-dny period will begin when the notice is given,

Unless Londee pnd Borrower otherwise parce 3n writing, any application of procecds 10 principal sha)l pot yxtend oy
pastpone the due dute-5Fthe monthly payments roferred to in parsgraphs 1 and 2 or change the amount of the payments. 1
under parngraph 21 the frojerty is acquired by Lender, Bormower's right (o any insurunce pofivies amd proceeds restelting from
damage to th Property priog to/ihs acquisition shall pass to Lender to the extent of the sums seeurcd by this Secority Instrunwen
immudiately prior fo the soquisiiio g,

6. Occupancy, Preservation, Maintenunee and Protection of the Property; Borrowes's Loan Appliention; Leaseholds,
Buorrower shalt occupy, establish, and uve tae Property as Borrower's principal residenee within sixty diys ulter the execution of
this Security Instrument and shali continue to-occupy the Property as Borrower's principal residence for st feast one year after
the date of oceupancy, unless Lender othenvise agrees in writing, which consént shall not be unreasonsbly withheld, or unless
exfonuating circumatances exist which are beord Borrawer's control. Borrower shall not desiroy, slsmage or impair the
Property, allow the Property to detenorte, or comeais waste on the Property. Burrower shull he in defuult i any forfesture
action nr proceeding, whether civil or criminal, is begun that in Lender's goodd faith judgment could resslt in forfciture of the
Property or otherwise materinlly impair the lien created by thic Security Instrument or Lender's security intérest, Borrower may
cure such u default and reinstate, as provided in paragraph i3 /oy ceusing the action or proceeding to be disimissed with a raling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property ar other muterial
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall ulso be in defuult if
Borrower, during the losn application process, gave materially false orsnicenrate information or statements to Lender (or failed
to provide Lender with any material information) in connection with tha joan svidenced by the Note, including, but not limited
lo, reprerentations concerning Borrower's occupancy of the Property as a principiiresidence, It this Sectrity Instrument is on s
teasehold, Borrower shell comply with all the provisions of the lease. If Bodraver uequires fee title to the Propenty, the
{ensehold and the feo title shall not merge unless Lender agrees to the merger in wiiting

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perforn *Ir. ceverants and agreements contained in
this Securily Instrument, or there is a legal proceeding that nwy significantly affect Lendee s rights in the Property (such as
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or repudeticns), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propedy, Lender's #etions may;
inctude paying any sums sccured by a lien which has priority over this Security Instnunenty ajpearing in cous, pﬁym&,‘
rensonuble altomeys’ fees and entering on the Property to make repairs. Although Lender may lake &otion undr.-r this paragrapin:
7, Lender does aot have ta do so.

Any smounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thi%é
Secunity Instrument, Unless Borrower und Lender agree to other terms of payment, these uamounts shall bear interest from thdy
date of disbursement at the Note rate wnd shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Murtguge Insuronce. If Lender required mortgage insurance as # condition of making the loan securvd by this Security
instrament, Borrower shall pry the premiums required to maintuin the morigage insurance in effect. ), for any reason, the
mortgage insurance covernge required hy Lender fapses or ceases to be in effect, Borrower shall pay the premiums required 1
ubtuin coverage substaniially equivalent to the mortgage insurancs previously in effect, at u cost substantiully equivalent to the
cost to Borrower of the mortgnge insurance previously in cffect, from an aliernate mortgage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is not available, Borrower shull pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverage lupsed or cesed o

be in effect. Lender will accept, use und retain these paymenls us o loss reserve in liew of mortgnge msurance. Loss resenve
OFS 108t
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17. Transfer of the Propért weficidl Inferes ) . TNl veefiylpart oF the Property or any interest in it

is sold or transterred (or it a beneficial interest in Borrower is sold or trankferred and Borrower is not o natural puison) without
Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Security Instrament. However, this option shull rot be exercised by Lender if exercise is prohibited by federni law as of the date
of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide o period of not
fess than 30 days trom the date the notice is delivered or mailed within which Borcower must puy all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period. Lender may invoko any remedics
permitted by this Security Instrument without further rotice or demand on Borrower, _

18. Barrower’s Right to Reinstute. 1f Borrower muets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at uny time prior to the vatlier of: () 5 days (or such othor period o
aupplicable law may specify for reinstatement) betore sale of the Property pursuant to uny power of sals contained in this
Securily Instrument; or (b} entry of a judgment enfurcing this Security Instrument. Those conditions are that Borrower: () pays
Lender alt sums which then would be due under thiz Security Instrument and the Note as if no accoleration had occurred; {(h)
cures any default of any other covenants or agreements; () pays all expenses incursed in enforcing this Secunty Instrument,
including, but notlimited to, reasonable attarneys’ fees; and (d) takes such uction as Lender may reasonably require to ussure
that the lien of this Sezunty Instrument, Lender's rights in the Property and Borrower's obligation tn pay the suins secured by
this Security Instrumeat shull continue unclanged. Upon reinstatement by Borrower, this Security Instrument und the
obligations secured harety shall remuin fully offective us it no uceslesation had ocewrred, However, this right to reinstate shall
not apply in tho case of accel&iation wnder paragraph 17.

19. Sale of Note; Change +0 Loun Servicer. The Nole or o purtial interest in the Nole (togethes with this Securily
Insirument) may be sold one or morz times without prior notice to Borrower. A sale may result in a chunge in the entity {(known
as the "Loan Servicer”) that collects mosinly payments due sinder the Note and this Security [nstnnnent. There wlso nuy be one
or more chunges of the Lean Serviver unielavd to a sele of the Nole. If thero is a change of the Loan Servicer, Borsower will be
piven writlen notice of the change in accordanse with parngraph 14 above and spplicable law, The natice will ste the name and
address of the new Loan Servicer and the adorese-to witich payments shoulkd be made, The notice will also contain uny other
information required by applicable law.

20. Huzardous Substances, Borrower shall noi vavse or permit the presence, use, disposal, storage, or relewse of any
Huzurdous Substances on or in the Property, Borrower sbull ot do, nor allow aayone olse to do, anylhing affecting the
Property that is in violation of any Environmenial Law. The preceding twe sentences shall not apply 1o the presence, use, or
storuge on the Property of small quantitivs of Hazardous Subsiapses that are generally recogmized 0 be appropriate to normal
residential uses and to maintenunce of the Property.

Borrower shall promptly give Lender writton notice of any investipision, claim, demand, Jawsuit or other aclion by any
governmental or rugulatory ageney or private party involviag the Propeniy/ard any Huzardous Substunce or Environmental janw
of which Borrower has actus! knowledge, 1f Borzower learns, or is notitied by any governmental or regulatory awthority, that
any removal or other remedistion of any Hazardous Substance aftecting the Proserts is necessary, Borrower shall promptly tike
all necessary remedial actions in aceortlance with Environmental Law,

As used in this parsgruph 20, "Hazardous Substances” ore those substanves defines ws e o8 huznndous substunees by
Enviconmental Luw and the following substances:  gusoline, kerosene, other HBammahv or doxic petrelenm products, toxic
pesticides and herbicides, volnlile solvents, materinls containing asbestos or formuldehyde, inl mdivactive muterinls, As nsed b
this paragraph 20, "Environmental Luw” means fedurnl taws gnd laws of the jurisdiction whers the Propenty is located that
relute o health, safety or eavironmental protechion,

NON-UNIFORM COVENANTS. Borrower und Lender further covensnt and agree as lollows:

21, Aceeleration; Remedies. Lender shall give votice iv Borrower prior to acceleration followwny Rorvawer's breach
of any covenant or agreement in this Security Instrumeni (hut not prior 0 acceleration under paragraph 17 unless
applicable law provides otherwise), The notive shall specify: (n) the defiwit; (h) the action vequired (o cure the defuull;
(¢) n date, not Tess than M0 duys from the date the notice is given (0 Borrower, by which the defunlt must he cured; und
(d) that failure to cure the default on or hefore the date specified in the notice may result in avcelerntion of the sums
secured by this Security Instrument, foreclosure by judivinl proceeding und sale of the Property, The notice shali Further
inform Borrower of the right to reinstate wfler acceleration und the rvight to ussert in the foreclosure proceeding the
non-gxistence of n default or any other defense of Borrower to accelerution and foreclosure. 11 the deltiult is not cured on
or hefore the date specified in the notice, Lender, wh its option, may require immedinte payment in fuil of nll sums
secured by this Security Instrument without further demand and may foreclose this Security lostrumeni by judicial
proceeding. Lender shail be entitled to collect ail expenses incurred in pursuing the remedies provided in this puragriph
21, including, hut not limited to, rensonuble altorneys’ fees and custs of title evidence,

22, Relense, Upon puyment of ail sums secured by this Security Tnstrament, Lender shull release this Security Instrumwnt
without charge to Barrower. Borrower shall pay any recordation costs,

23. Wuiver of Homnestend, Borrower waives all right of homesiesd exemption in the Property, OFs 2093
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