e UNQREIGIAL/GORY  CRAGH

, 931748691
Whereas, the undersignad are (is) indebted to CRAGIN FEDERAL BANK FOR
. SAVINGS fcr a certain sum of money heretofore loaned by the Bank, evidenced
.-by.a Note, secured by a Mortgage dated JUNE 27 19_80 and
reconrded (registered) in the office of the RECORDER of DEEDS
as Document No._ 25506890 in_COOK County, State of Illincis, and
legally described as feollows:
LOT 21 IN BLOCK 12 IN GARFLELD IN PART OF THE SOUTH EAST i OF
SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, I[LLINOIS.
COMMONLY KNCWM AS 1805 N, KEELER, CHICAGO, YXLLINOIS 60639
"PERMANENT INDEX #13-34-412--021

WHEREAS, the borrower, owner of saild property, doss hereby request a
-modification of the terms of said loan deocuments for one or more of the
following xrZesons:

X _TO REDUGE. INTEREST RATE FROM_12-25 g mo_7.375 5

X _ToO REDUCE WHE TERM OF LOAN FRoM 348 ro__ 180 months

_TO MODIFY AND CONVERT SATD ADJUSTABLE RATE NOTE AND
MORTGAGE TO A FILXKED RATE NOTE AND MORTGAGE FOR A TERM
OF MCM1HS ADJUSTING THE INTEREST RATE FROM

% TO %

ety

__TC EXTEND THE MATURLTY DATE OF SAID NOTE FOR
. MONTHS

& ___TQ ALLOW LENDER TO EXTENE ADDITIONAL ADVANCES IN THE
~ 7 AMOUNT OF $_6,000.0) , TO ¥F SECURED BY THE PROPERTY.
WHICH ADDITIONAIL ADVANCE SHfiLL BE INCLUDED IN THE

TOTAL UNPAID BALANCE

. DEPT-01 RECORDINGS
TO IMPOSE A BALLOON FEATURE OF || . ROWPHS TRAN 598G _03/0%/93 10:39

T A R -1 74821

. MATURING COK COUNTY RECORDER

93174891

X WHEREAS, based on the modification(s) requested above, the monthly
payments of principal and interest is adjusted from . 3 416.41 to
"S5 381 80 effective apRrIt 1. 1993 .

WHEREAS, the parties desire to restate the moditied terms of said loan
so that there shall be no misunderstanding;:

THEREFORE, in consideration of the sum of $10.00 and cther good and
valuaiiie consideration, BORROWER and LENDER agree as follows:

That as of the date of this Agreement, the unpaid principal balance of
indebtedness is $ 41,503.19 + all of which borrower promises to pay
with interest at_ 7,375 % per annum until paid in full and that the same
shall be payable in monthly installments of $_ 381.30 beginning on the

: day of  april 19_g3to be applied as provided in the Note and
Mortgage identified above,,plus a sum estimated to be sufficient to
discharge tax and insurance obligations (which estimated sum may be
adjusted as necessary). Such monthly installments shall continue until the
entire indebtedness evidenced by the Note is fully paid, except that any
remainin%eindebtedness, if not sconer paid, shall be due and payable on

MARCH 20 .

This agreement and terms contained herein shall replace and supersede only
the terms of the above described Note and Mortgage which are

expressly modified hevein. All the remaining terms of the Note and

" Mortgage shall remain in full force and effect and the same are hereby
reaffirmed and incorporated by reference herein as if fully restated,

N T
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