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- Equity Credit Line Mortgage
|~ THIS MORTGAGE (*Security Instrumani) is given on FEBRUARY 16 , 1993 . The mortgagor
Is _LEQ F. CRONIN JR. AND BETTY L. CROMIN, IS WIFE

("BorTOWQf').

This Security Instrument Is given to_The _fizet Na o
whlch lsa Hational Bank  organized and existing underthe laws of _the United States of Amerir'a
whoss address i One First Natiopal Plaza Chicago _ illinois 62670 ("Lender*}). Borrower owes
Lender the maximum principal sum of FIFTY THQUSAND AND HO/100

Doflars (U.S. $ 50,000.00 }. or the aggregate unpaid amount of all joans and any dishursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrawer
("Agreament”), whichever Is less. The Agraement is hereby incorporated In this Security Instrument by refarence.
This debt Is evidenced by the Agreement which Agresment pravidas for monthly interest payments, whh the full
debt, if not paid earller, due and payablz five years from the Issus Date (as defined in the Agreement}. The Lender
will provide the Borrower with a final payment notice at least 80 days before the finai payment must be made. The
Agmement provides that lcans may be made from time to time during the Draw Period (as defined In the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the Jate hereol. All future loans will have the same lien priority as the original loan. This Securlty
Instrumant securcs to Lender: (a) the repayment of the debt svidenced by the Agresmaent, Including all principal,
interast, and othe! charges as provided for in the Agreement, and ail renawals, extensicns and modifications; (b)
tha paymen' oi all ‘oth.er sums, with Interest, advariced under paragraph 8 of this Securily Instrument to pratect
the sacurity of this Securly Instrument; ani {c) the performance of Borrower's covenants and agreements under
this Security Instrument ani the Agreement and all ranswals, extensions and modifications thereof, ali of the
foregoing not to exceed tvwics ibe maximum principal sum stated above. For this purpose, Borrower does hereby
mongage, grant and convey (o 'Lendar the following described property located in cook. County,

M‘?.o%”

Hingls:
THAT PART OF 'THE NORTHWEST CORVYER OF LOT 21 IN GOLF, A SUBDIVISION -
OF: LAND IN SECTION 7, TOWNSHY:® 41 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACTORDING T2 THE PLAT THEREQF RECORDED MARCH 18,
19‘[)11. IN BOOK 79 OF PLATS PAGE (7 [ESCRIBED AS FOLLOWS: TO WIT:

BEGINNING AT TH® “CarHWEST CORNER O SAID LOT 21, THENCE RUNNING

ERST. ALONG NORTH LINE OF SAID LOT,~ 75, FEET. THENCE SOUTH AT RIGHT o

ANGCLES 150 FEET; THENCE WEST AT RIGAT PJGLES TO THE WEST LINE QF

SRID LOT, THENCE NORTH ALONG THE WEST/-INE OF SAID LOT TO THE ' £

POINT OF BEGINNING IN COOK GHUNIW.(IILLINQISHOIS (ol
. h-."'.."‘ RUcCoag ~J

SANER -9 ARMLD S317L19% a
P

Permanent Tax Number: 10~07-401-018,
which has the sddress of _35 OVERLOOX DRIVE
ﬂ!inoﬁ _EQ.QZB.__ l"Propeny Address“‘n .

TOGEI‘HER WITH all the |mprovements now or hereafter erected on the prupearty, and all easemers, rights,
appunenancas, rerts, royaltias, mineral, oil and gas rights and profits, claims cr demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights ard stock and all fixtures now
or heorbafter ‘a part of the propasty. All replacements and additions shall also be Govered by this Security
Instrument. All of the foregoing is referred to In this Security Instrument as the *Property”.

3
N
)
-5
<3
‘_’t-&} .
s
i
e
@
l.',‘.'.;

BORROWER COVIENANTS that Borrowar it lawfully seised of the estate hereby conveyed @nd has the right to
mcrlgage, grant and convey the Property and that the Property is unencumbered, except for snrambrances of
record. Bomower warrants and will defend generally the title to the Property against all claims ‘ai'd demands,
sublect to any encumbrances of record. There is a prior mortgage from Borrower 10 _s1, _PAUL FEDERAL BANK FOR
SAVINGS __ . dated 08/10/73 and recorded as document number. 22438313

COVENANTS. Borrowar and Lender covonaht and agree as tollows:
1. Payment of Principal and Intersst. Borrower shall prompily pay when due the principal of and interest on

the aeht evk:ianced by the Agreement.
SR Appih:ation of Paymsnis. All pavman’ns received by Lender shall .be applied first to interest, then to ather
charges andthemo nrincipal. :

3 chumu Liem. Sorrowet shall pay all taxes assessments, charges, fings, and impaositions attibutable to
the Praoperty, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furmnish 1 Lendar alt nctices of amounts 1o De pald under this paragraph. The Borrower shall make these
payiments direclly, and uvpon Lender's request, promptly fumish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to he pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lander [n writing of
the intention of Borrawer to contest the same bsfore any tax aor assessment has been increased by any interest,
penaltles or costs, (b) Borrower shall tirst make all contested payments, under protest if Borrower desires, unless
such contest shafl suspend the coliection thereck, (c) nelther the Property nor any par thereof or interest therein
are at any time In any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shafl furnisk such
security as may be required in the contest or as requested by Lender.

4, Hazard insurance. Borrower shall keep the improvements now existing or hereafter eraected on the
Property insured against laoss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lener requires. The Insurance carrier providing the insurance shall be chosen by Borrower sublect
to Lender’s appreval which shail not be unreasonably withheld.

All insurance policies and renewals shall be acceptabie tc Lender and shall include a standard mortgage clause.
Lender shall have the rigtt to hold the policles and renewals. 1f Lender requires, Borrower shali promptly give tc
Lender ail receipts of paid oremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the ihsurance carmier and Lrader.  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otterwise agree in writing, Insurance proceecs shall be applied to restoration or
repair of the Property damaged, H-the restorailon or ropalr is economically feasible, Lender's security Is not
lassened and Borrowar is not In defaut. siider this Security Instrument or the Agreerment. If the restoration or repair
is not economically feasible or Lendcr's securlty would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Security Instnimeit, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does-nzt answer 'within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Leider may collect the Insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to 32y sums secured by this Security Instrument, whether or not then
due. The 30-day period will hegin when the notice/ s given.

if under paragraph 18 the Property Is acquired bs L.ender, Borrower's right to any insurance policlgs and
proceeds resulting {rom damage to the Property prior 10 ine acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immediately pricsio/the acquisition.

K. Preservation and Maintenance of Property; Leasebulds. Borrower shell not destroy, damage,
substantially change the Property, allow the Propenty to deterioratr, o commit waste. [f this Security instrument Is
on a leasehold, Borrower shall comply with the provisions of the l ase, and if Barrower acquires fee titte to the
Proparty, the leasehoid and fes title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender’s Rights in the Property. It Borrower fails 1o ueitarm the covenants and agresmeni s
containad in this Security Instrument, or there is a legal proceeding that may-signifcantly affect Lender’s rights irr
the Property (such as a proceeding in bankruptcy, probate, for condernnation or t= enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lendsr’s tights in
the Property. Lender’s actions may include paying any sums secured by a llen‘which bas priority over this
Security Instrument, appearing in court, paying reascnable attorneys' fees, and entering/on the Property to maks3
repairs. Although Lender may take action under this paragraph, Lender does not have to do/es.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Bolewer secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these aniounts shaill bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, ugior notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonabie antries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conssyuential, in connection
with any condemnation or other taking of any part of the Proparty, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumant, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumont
shall be reduced by the amount of the proceeds muitiplled by the following fraction: {a) the total amount of 1he
sums secured immediately before the taking, divided by (b) the fair market value of the Property Immediately
before the taking. Any balance shall be paid to Borrower.

if the Property Is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falis to respond to Lender within 30 days after the date the
notles Is given, Lender Is authorized to collect and apply the proceeds, at {ts option, elther to restoration or repair
of tha Property or to the sums secured by this Security instrument, whether or not then due.
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‘ #. Somower Not Released; Forhearance By Lender Not a Waiver., Extension of the time for payment or

maodification of amortization of the suins secured by this Security instrument granted by Lender to any successor
. in interest of Borrower shall not operate to release the liability of the original Borrowear or Borrower's successors in
imerest. Lander shall not be required to commaence proceedings against any successor in Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by tha original Borrower or Bommower's successors in Interest. A waiver in one or
more Instances of any of the terms, covenants, conditions or proviglons heracf, or of the Agresment, or any pan
theraof, shall apply to the paricular instance or Instances and at the particular time or times only, and no such
waiver shall be deemed a continulng walver but all of the terms, covernants, conditlons and other provisions of this
Security instrument and of the Agresment shall survive and continue 1o rermain In full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender,

10. Successors anct Assighs Bound; Joint and Several Liability; Co-signers. The covenants and
' agrsemems of this-Security Instrument shaﬁ bind and benefit tha successors and assigns of Lender and Borrower,
subjsct to the nrovislons of paragraph 15. If there is more than one party as Borrower, each of Borrower's
cavenants an acreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not sxecutche Agreement: (a) is oo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intarest in the Proparty under the tarms of this Security Instrument; (b) Is not personally cbligated
" 1o, pay the sums sscursd by this Security Instrument; and {c) agreses 1that Lander and any olher Barrower may
agroa to extend, meulfy, farbear or make any accommodations with reqard ta the tarms of this Sacurity Instrument
or the Agreement withoit it Borrower's consent.

1%, Lomn Charges. If the osn securad by this Security Instrument Is sublect to a law which sets maximum loan
charges, end that law is finaltv literpreted 'sa that the interest or other loan charges collected or to be collected In
connection with the loan sxceed ine pernitted Nimits, then: {a) any such loan charge shall be reduced by the
L amount moossary to reduce the Charga to the psrmitted Himit; and () any sums already coilected from Borrower
witich exceeded permitted limits wil bevofunded to Borrower. Lender may choose to make this refund by
. reducing tha principal owed under the £ greement or by making a direct payment to Borrower. i a refund reduces
principal, the reduction will be treated as o partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice ta Borrower provided for in this Security instrument shall be given by delivering It or by
malling &t by first ciass mail uniess applizable law reqrires uss of another method. The notice shall be directed 1o
- the Property Address or any other address Borrower Jeslpnates by notice o Lender. Any notice to Lender shall be
given by first class mall 1o Lender's address statad heriin or any other address Lender deslignates by notlce to
Borrower. Any notice provided for In this Security Instrume:it shall be deemed to have been given to Borrower or
Lender when given as provided In this paragraph.

13. Governing Law; Severabllity. This Security Instrument shialb.be govarned by federal law and the law of
! lilinolg. in tha event that any provisior or clause of this Security Ingtniment or the Agreement confliicts with
applicable law, such conflict shall not aflect: other provisions of this Secuiity Instrument or the Agreement which
. can be given effect without the confilcting provision. To this end the provis'ons of this Security Instrument and the
Agregiment are deciared to be severable.

14, Aszignmem by Lender. Lender may assign all or any portion of ks interes: noreunder and Its rights granted

herein and in the Agreemeant to any person, trust, financial institition or corporation (s Lender may detarming and
upon such assignment, such assignee shall thereupon succeed to all the rights, Intéreste, and options of Lender
- hoarein and In the Agreement, and Lender shall thereupaon have no further obligations or (iabii'ties thereunder.

15. Tresnater of the Property or a Benoficial Intereat Iin Borower; Due on Sale. it ~ul or any pan of the
Property or any Interast In it is sold or transterred (or f a beneficial interest In Barrower is sold.Or) transferred and
Borrowar Is not a natural person) without Lender's prior written consent, Lender may, at ls<cptlon, require
immediste payment in full of all sums secured by this Security Instrument. However, this opuon shall not be
axorcised by Lender if exercise is prohibited Dy federal law as of the date of this Security Instrument.

-Iif yemaar exerclses this option, Lender shalt give Borrower notice of acceleration. The notice shall provide &
pariod of not less than 30 days from the clate tha notice s delivered or malled within which Borrower must pay all
' suns secured by this Security Instrument. -If Borrower falls to  pay these sums prior to the expiration of this pariod,
Lendar may Invoke any remedies permitted by this Security Instrumeant or the Agreenient without furthar notice or
demand on Borrower.,

16. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
senforcemant of this Security Instrument discontinued at any time prior 1o the entry of a judgment enforcing this
Securky Instrument. Those condltions are that Borrower: (a) pays Lendar alt sums which then would be due under
. thls "Sacurity Instrumeant and the Agreemsnt had no accelsration occurred; (b) cures any default of any other

covenanis or agieements; (c) pays ali expsnses lncurred in enforcing this Security Instrument, Including, but not
" limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reascnably require to assure that the
lien of this Security instruinent, Lendar’s rightsin the Proparty and Borrower's obligation to pay the sums secured
. by this Security instrument shall continue unchanged; and (e) not use the provision more frequently than once
- avary five years. Upon reinstatement by Borrower, this Security Instrument and the obilgations secured hereby
shall remsin fully effective as if no acceleration had occurred. However, this right to reinstate shali not appiy in the
case of acceleration under paragraph 185,
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17. Prior Mortgage. Borrower shall net be in default of any proviston of any prior mortgage.

1B. Acceleration; Remedles. lLender shall give notice to Borrower prior to acceleration following: (&)
Borrower’s fraud or materal misrepresentation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidernced by the Agreement; (b) Borrower's fallure to meet the repayment terns of the
Agreement; or (¢} Borrower's actions or Inactions which adversely aifect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). Tha
notlce shall specify: (a) the default; {b) the actlon required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defautt must be cured; and (d) that faliure to cure the
default on or before the date specified In the notice may result in acceleraiion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaft furthsr inform Borrowar
of the right to reinstate after acceleration and the right to assent in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the defauft is not cured on or before
the date specified in the notice, Lender at its option may require immedlate payment in fulf of all sums secured by
this Security Instrurent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entited to caollect all expenses incurred in legal proceedings pursuing the remedles provided in
this paragraph 18, inziucting, but not limited to, reasonable attorneys’ faes and costs of title evidence.

19. Lender in Possesiio/l. Upan acceleration under Paragraph 18 or abandonment of the Property and at any
time prior {o the expiration ¢iawy period of redemption following Judiclal sale, Lender (in person, by agent or by
judiclally appointed receiver) sbait e entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propertyanvluding those past due. Any rents coflected by Lender or the receiver shall be
applied first to payment of the cosis of management ol the Property and collection of rents, including, but not
limited to, recelver’s feeg, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by thiz Security Instrument. ' uthing herein contained shall be construed as constituting Lender a
mortgagee in possession in tha absence of tho taking of actual possession of tha Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers hergii granted Lender, no liabliity shall be asserted or enforced
against Lender, al! such Hiability being expressiy ‘wa'ved and released by Borrower.

20. Aeiease. Upon payment of all sums securad /oy this Security Instrument, Lender shall release this Securlty
(nstrument.

21. Waiver of Homestead. Barrower waives all right ¢f homastead exemption in the Property.

22. No Offsets by Borrower. No offse! or claim that Borowar now has or may have In the future against
Lender shall refieve Borrower from paying any amounts due undrr Whe Agreement ar this Security Instrument or
from performing any other obligations contalned therein.

23. Riders to this Security Instrumment. If one or more riders are exaocuted by Borrower and recorded
together with this Security Instrumern!, the covenants and agreements of ez ch suzh rider shall be Incorporated into
and shall amend and supplement the covenants and agreements of this. Securliv.Instrument as i the rider(s) were
a part of this Security Instrurment.

BY SIGNING BELOW, Barrawer accep!s and agrees 10 the terms and covenants contained in this Securlty
Instrumant ar?_d d in-goy rider(s)\e&uted by Borrower and recorded with the Securlty Instrarnent.

-

7
X L/ L e
-Borrower
Yo
XA LT e
BETTY L, CRONIN Borrower
(Space Below Thio Line For Acknowlegment)
This Document Prepared By: _____ VERONICA RHODES
The First Kationnsil Bonk of Chicage, Suite D4B2, Chicago, !llineis 60670
STATE OF iLLINOIS, Cene s A County s
b, LI ey P TP . @ Notary Public in aind for said coumty and state, do hareby

certify that_ Lo F. CROMIN J8. AKD BETIY 4. RONIN. MIS WIFE

personaily known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instn.rment:
appeared befora me this day In persor, and acknowiedged that signed and
delivered the said instrument as free and voluntary act, for the uses and purposes therein get forth,

Given under my hand and official seal, this A day of e e e 19 7 A

temne P A, - 2 oz :/"’ o
My Commission qpepics m @' ) Z{; e ot gf;,,f,: 2 Tomasy
FNBCO20C(D).IFD Naary L Sugptren 4- b Notary Public

Mobwry Public; Staterof Honie—
My Commigeicn Explreg 72223
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