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MORTGAGE 33376920
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2103 NORTH HOYNE ., CHICAGG. TLLUINGIS 6064/
FProperty Address ity Staie Zip Code
RAYMURGD 2. HERRERA and BERTHA R. FERRUIRA. HUSEAND AND WIFE A% JOINT TERANTS
Borrower(s) Barrowerfs] address if different frome Froperiy adidress
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THIS MORTGAGE (“Security Instrument™) is made todny between the Bogrower. of the niime aad sddress shown

above (herein "Borrowes "} and the Lender shown above, k }‘Ukpdﬁh P%ﬁ (fﬁbmﬂzm!ﬂ 5!&[3
EXTSTTHNG UNDER TIE /LAWS OF NEW JERSCEY

with an nddress shown above (herein “Lender ) ‘

WHEREAS. Barrower is indebled-to Lender in the amount of the Prigcipal Balance shown above. which indebted-
ness is avidenced by Borrowers ndle duted the same dute as this Security Instrument and extensions and renewals
thereof (herein “Note™). providing for saoaihly installmems of principal and interest, with the balance of the indebied-
ness, if not sconer paid. due and payable on the Final Payment date shown above

THIS SECURITY INSTRUMENT secvies to Lender: (n) the repuyment of the debt evidencesl by the Nale, with interest,
and all renewals, extensions and modificatiars =€ the Note; (b) the payment of all other sums, with interest. advanced under

paragraph 7 to protect the security of this Sectrity Fistrument aud the Note. Borrower does hereby mortgage, grant and con-

vey to Lender and Lender’s successors and assizna-the following described property which has the address shown above

R L P TR K R T BB AR XX

BT K-
EEN

L4-31-12/- 008
roperty Tax Index Number: La-31-127- 0C
LOT & IN BLOCK 4 EIN SHERMAN'S ANDITION T nOLSTEYN LN THE NORTHWEST 174 -

OF SECTION 31. TOWNSHIP 40 NORTH, RANGE 140 CAST OF 1A THIRD PRINIIPAL
MERIDIAN., IN CDOK COUNMTY, LLLINULL.

BEPT-D1 RECBRDIHG 429,50
LTASSSS TRAN B10S5 O3/0%/93 15:322:00

. #2575 3 WM—FPF-1L74&920

- LK COUNTY RECORDER

G 1 24Fe0

93176920

]

Eauiny 1y
"-8 ~'. 2l G,
%. iL ﬂém

SAIN PROPFRTY REFERREN 10 AS LOT(S) OF 3LOCK(3) ON THE HAF OF
CHICAGD, COOK COUMTY. LLLINOLS

ALSO KNOWN AS 2303 NORTH HUOYNE
CHITAGO, ILLINOLIY 60647

THIS INSTRUMENT WAS PREPARED Br}’nﬁ(l:\l\’p ?F{(%%&_%%ORDING SHOULD BE RETURNED TO: g ;
GE CAPITAL MORTGAGE SERVICES. INC.. 1 5 660 HIBWEST ROAD. SUITE #3721, OAKBROOK l’\() ‘
TERRACE., ILLINOIS 60181 L()

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtcnances, -
and atl fixtures now or hereafrer & part of the property. All replacements and additions shsll also be covered by this Security |
Instrument. All of the foregoing is referred to in this Security Instrument as the *'Propeny.”’ §

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to ) )
mortgage. grant and convey the Property and that the Propeny is unencumbered. except for encumberances of record.
Borrower wasrants and will defend generally the iitle to the Property against all claims and demands, suhject 10 am
encumberances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security insirument covering real propeny.

ILLINOIS - Singie Family - FREBFIE MACIFANNIE MAE modifiad INSTRUMENT Fage 10128 &om)
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by the Note, including, but not limited to, represeniations concerning Borrower's occupancy of the Propeny as & principal
residence. [T this Security Instrumznt is on a teaschold, Borrower shall comply with all the provisions of the lease. If 3orrow-
er acquires fee title 1o the Property, the leaschold and the fee title shalt not merge unless Lender agrees to the merger in wriling.

7. Protection of Lendsr's Righis (n che Propersy; Mortgrge lasurauce. ¥ Borrower Iniks 1o perform the Sovenanis
and agreements contained in this Security Instrument. or there is o legal proceeding that may significandy atfe
Lender's vights in the Property (such as a proceeding in bankrupicy. probaic. for condemnation ot 1o enforce laws or
regultions), then Lender may do sud pay for whatever is necessiry 10 protect the vatue of the Property and Leaders
rights in the Property. Lender's actions may inclode paying any sums securcd by a lien which has priorily over this
Security Instrument, appearing in court, paying reasonable attoriey's fees and eniering an the Propenty 1o make repairs,
Although Lender may take action under this paragraph 7. Lender does nat have 10 do so.

Ay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by
this Sceurity Instrument. Unless Borpower and Lewder agree 10 other terms o) puymient. these mmounts shall bear in-
terest from the date of disbursement at the Note e and shall be payable, with interest, upan notice from Lender o
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as n condition of muking the loan sccured by this Sceu-
rity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums re-
quired to obtain caveruge substantially equivalent to the morngage insurance previously in effect, at a cost substantially equivalent
10 the ¢ost 10 Bocrower of the mortgage insurance previously in effect, from an alternatc merigage insurer spproved by Lender.
If substantie!iv £quivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum
equal to one-tweitth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed
or ceased 10 besn s&lect. Lender will accept, use and retain these puyments as a loss reserve in Jicu of mortgage insurunce.
Loss reserve paylncr.ts may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount
and for the period thrt Liznder requires) provided by an insurer upproved by Lender again becomes uvailuble and is obtuined.
Borrower shall pay tiw Zrcmiums required to mainain mortguge insurance in cffect, or 1o provide a Joss reserve, until the
requirement for mortgage in arance ends in accordance with any written agreement between Borrower and Lender or upplica-
ble law.

8, Inspection. kcnder of irs pgent may make reasonable entries upon and inspections of the property. Leader shall
give Borrower notice m thetime of or prioy 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any awaernd of cluim for diemages, direct or consequential, in conneetion with
any condemnation or other takingo¥ any part of the Propeny. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of » total aking of thd Prdperty, the proceeds shall be applied to the sums secured by this Security
Instruinent, whether or not then due, wiih oy excess paid o Borrower, In the event of a partial taking of the Propeny.
unless Borrower and Lender otherwise agree 70 writing. the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muhipticd by 10 fOlpwing fraction: (o) the 1l amount of the sums seeured immecdintely
befors the taking. divided by \b) the fnir markerviiue of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandouned by Borrower. or if, Zaes notice by Lender 10 Borrower that the condemnor offers (o
make an award or setile a claim for dumages. Borrowcr fuils to respond 1o Lender within 30 days after the date the notice
is given. Lender is authorized to coliectand apply the procceds. at ils option, either o restoration or repair of the Properiy
or 1o the sums sceured by this Security Instrument. whethar Or not then due,

Unless Lender and Borrower otherwise agree in writing asvapplication of proceeds o principil shall not extend
or postpone the due dnte of the monthly pavments refersed 142 i varagraphs 1 and 2 or change the amount ol such
payments.

11. Borrower Not Released; Forbearence By Lender Not a Waiver - Extension of the time lor payment or modifi
cation of amoriization of the sums secured by this Security Instrivinent peanted by Lender fo any suecessnr in interes'
of Borrower siinll not operale 1o release the linbility of the originad Borrover o Borrower's suecessors in interest. Lender
shall not be required 10 cominence proceedings against any successor vdnrcrest or refuse to extend time for paymen
or otherwise modify amortization of the sums secured by this Security Insiiment by reason of any demand made by
the original Borrower or Borrower's successors it interest. Any lerbearance byl edder in exercising any right or remed’
shall not be a waiver of or preclude the exercise ol any right or remedy.

12. Successors and Assigns Bound; Joint Several Liability; Co-signers. The Covenants and agreements of thit
Sccurity Instrument shall bind and beaelit the successors and assigns of Leraler and Borrower. subject to the provisiont,
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Rarrower who co-signs this
Security Instrument but does not execule the Note: (i) is cossigning this Sccurity Instrujaoem only to mertgage, gram
and convey that Borrower's interest in the Properfly under the terms of this Security Instiumera (b} is not personaily
obligated 10 pay the sums secured by this Security Instrument: and {¢) agrees that Lender and/ap ) ether Borrower may
agree to extend. modify. forbesr or make any accommodations with regard to the terms of this Scervity Insirument or the:
Note without that Borrower's consent,

13. Loan Charges. If the loan secured by ihis Security Instrument is subject 10 a law which se maximum loar
charges, and that law is finally interpreted so that the interest or aother loan charges collected or to hucollected in con
nection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which ex-
ceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principa
owed under the Nolr or by making a direct poyment to Borrower, If a refund reduces principal. the reduction will be
treated as a partinl prepayment withou! any prepayment charge under the Note.

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by certified mail to Lendesr’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Securisy
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabilisy. This Security Instrument shall be governcd by federal law and the law of the
jurtsdiction in which the Property is located. In the event that uny provision or clause of this Security Tonsirument or
the Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this ¢nd the provisioas of this Security In-
strument and the Note are declared 1o be severable.

16. Barrower's Copy. Burrower shall be given one confernied copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. If ali or any part of the Property or any inlerest
in it is sold or transferred (or if a beneficial imerest in Borrower is seld or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is pro.
hibited by federal law as of the date of this Security Instrunent.

Farm 48133 {8/81
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‘ UNOFFICIAL COPY

24. Riders to this Security Instzusnent. 1F ane or more rvidees aoe execuied by Borrower and recorded ogethes with
this Security Instrumeat, the covenands and agreements of cach suci rides shald be incorporated into and shall amend
and supplement the covenants g agreements of this Security Instinment g if the sidern) were 8 part af his Security
Instrument. [Check applicable box{es))

[T Adjustable Rate Rider (] Condominium Rider CJ -4 Family Rider
[[] Graduaed Payment Rider (3 Planned Unit Development Rider
[} mattocn Payment Rider (] txhessy |speeity)

BY SIGNING BELOW. Borrower accepts amd agrees to the ferms and coveniants contiiaed o this Security hae
.\trumcn!‘7:d in any ridgr(s) executed by Borrower and recorded with it

-2 C/
@5'9145(%% éﬁi S T (Seah

U

Wiiness ZEAYIIONDO 7 WLIRT R Torrower

e ® -

A,
e o s ] )J)/ 4 .g;(»ﬁf//v’ﬂ%e’é’ sSead)
= Witness AERTHA R, HERRERA “Beirower
a5 (Scal}
Witness -Botrowey
2% — . 1Sealy
Witness -Hurrowee

—— {Spnce Balow This Line For Acknowledgamant} ——

STATE OF ILLINGIS, C: DCJ\(~ County ss:

1. e, ‘\}--\(_\G(S‘CNLCL ) . - ) i
ate. do hereby cortify that | RAVIUNDO 2. (B RERA and BERTHA R. HERRERA. HUSHAND AND WIF

JOTNT TENANTS

u Notary Public in und for said cumgle' and
: > AS

personally Loown 10 me fo beithe same personds) whase nume(s) subseribed o the foregoing insteument, “.w’_’;u{’:d
before me this day in person,and acknowledged g AE ¢ signed and delivered the sadd instrument as THE SR e
and voluntary act, for the uses and purposes therein set fogh,

Given under my banyawskoltivicbsomethis 2th
e ,Vj,‘.,‘.,\.?,Luk.L.ld serelo (VHM N

caesh March 19 21
- b . . 1AL SEAL- (] / 0 _/ // .
My (.‘am%;i&ﬁg;&o‘v: J. FURMAN /7'1 s -l(v-..\___t\_;

Nn".l ry Public

.

| BLIC, STATE OF ILLINOIS
.’ i ?A?‘Ttgm?ssxon FXMIRES  118/98

Ve

Space Bolow Thin Ling For Aecording Data — —

RECORD AND RETURN T0O:

GE CAPLITAL HMORTGAGE CERVICES., INC.
1 S 660 HIOWEST ROAD, SULIE #3211

OAKBROOK TERRACE, ITLLIMOIS 60181

Form 4C 138-A (6/91)
Page 5ot b
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