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MORTGAGE

TiIS MORTGAGE {"Securliy Tnstrumet™) 18 givnn on FEBRRUARY 23RD , 1993
Tho-mnngnguris JAMES P, CROWLEY AND DEBCRAH J. CROWLEY, HUSBAND AND WIFE

("Borrower"). This Sccurity Instrument is given 1o

LAKE COOX MORTGAGE COMPANY ' ‘ .
which is organized and existing under e laws of ILLIROIS + ond whose aduress s (&
$50 FRONTAGE ROAD, SUITE 2425, NORTHFIELD, IL 60093 Ev';

o
("Lender*). Borrower owes Lender the principal sum of C'n
ONE HUNDRED SEVENTY SEVEN THOUSHMD AND NO/100
Dollars (US. § 177,000.00 ), This Gk 15 evidenced by Bomower's note dated the same dale as this Sec umym
Instrument ("Note™), which provides for monthly piyments, with the full debit, if not paid carlier, due and puysble on
MARCH 187, 2013 . This Sccurity Insrument secures 1o Lender: (1) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other suins, with
interest, sdvanced under pazagmaph 7 to protect tho securily of tnis Sscurity Instrument; aod (o) the pesformance of Borrower’s
covenanis and agreements under this Security Instrumeni and the iNo.e. For this purpose, Borrower tines herchy mortgage,

grant and convey 10 Londer the following described pmpcrty located in
CoUK ‘ © Commy, IMinois:

LOT 8  (EXCEPT THE EAST 13.0 FEET THEREOF), IN BLOCK.Z% IN DINGEE’S
ADDITION TO WILMETTE VILLAGE, IN THE NORTH SECTION OF-OUINMETTE
RESERVATION, IN TOWNSHIP 42 NORTH, RANGE 13 BAST OF THE JHIND -
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

" P,I,N, 05-34-2131-001

Mr

which has the address of 631 CEMTRAL AVENUE ' ‘ , . WILMETTE ,
[Sieed] ISyl )
lllinuis 60091 ("Property Address™).
{#ip Code) : .
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I ]
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w
Lender's approval which shafl not be unreasonably withheld, If Borrower falls to maintuin coversge described above,
Lender may, at Lender's aption, obtain coveruge tw protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable 10 Londer and shall include a standard morigage clawsc. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Eander all receipts
of pald premiums and renewal notices. In the oventof loss, Bosrower shall give prompt notice to the ingurance carrier dind
Lender, Lender may make prool of loss if not made prompily by Borrower,

Uniess Lender and Borrower otherwise agrec in writing, insurance procecds shall be applied o restoration ar repair of
the Property damaged, if the restoration or repair is cconornically feasible and Lender’s security is not iessencd. If the
restoration or repalr is not economically feusible or Lender's socurity would be lessened, the insurance proceeds shall be
applied 1o the sums sccured by this Security Insirument, whethor or zol then due, with any excess paid 1 Rorrower, Jf
Borrower abandons the Property, or does not answer within 30 days 8 notics (rom Lender thut the thsurance camvier has
offered to settle & claim, then Lender may colleet the insurance procecds. Lender may use the praceeds 10 repair or seslore
the Property or to pay sums sccared by this Sccurily Instrument, whether or not then duc, The 30-day period will begin
when the notice is given. -

Unless LenZer angd Borrower otherwise agree in writing, any application of proceeds to principal shall sot exiend or
postpone the due an:2 of the monthly payments referred 10 in paragraphs | and 2 or chanige the amount ef the payments, If
under paragraph 21 ‘i Propenty is acquired by Lender, Borrower's riglit to any insurence policies md pr oeeeds resulling
from damage to the FiCsaty prior o the acquisition shall pass 1o Lender 1o the extent of the sums securcd by this Sceurity
Instrument immegiately giinc o the acquisition. :

6. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower’s Lowh Application;
Leasehiolds, Borower shall oscupy, establish, and use the Property us Borrower's principsl regidence vithin sixty dayy
after the execution of this Security Instrument unch shall continue 1o occupy the Property as Bomowes's principnl residunce
for at feast one year after the date of oscupancy, unfuss Lender otherwise agrees in writing, which cotient shull not be
unreasonably withheld, or unless exteniapung circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, alle# Gie Property to deteriorate, or commit waste on the Propenty. Borrower shaif
be in defuult il any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judigmeni
could result in forfeire of the Property or ctherwise matzrially impair the lien created by this Sceurity Instrament or
Lender security interest. Borrower may cure such & dolpult and reinstue, as provided in paragraph 18, by cousing the action
or proceeding to be dismissed with a raling that, 77 Lender's good faith determination, precludes forfeiture of e
Borrowor's interest in the Property or othier material impaivment of the lien created by this Sceurity Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information of stmements to Lender {or failed to jrovide Lender with any materigl information) in connection
with the loan evidenced by the Note, including, bus not Jimited e, rpresentations concerning Borrower’s occapancy of the
Property as a principul residence, If this Securily instrument is on o *casthold, Borrower shall comply with all the provisions
of the lfease. If Borrower acquires fee itls 1o the Property, the leasenoid und the fee title shall not merge unless Lender
agrees to the merger in writng. ‘

1, Protection of Lender’s Rights I the Property.  If Borrower fails 1o serform the covenants and agreemenis
contained i this Security Instrument, or there Is u legal proceeding that muy- significantly affect Lencer's sights in the
Property (such as a proceeding in bunkruptey, probate, for condemnation of foriciure or o caforce laws or regulations),
then Lender may do and pay for whalever 1s necessiry to protect the value of the” Praperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a fien which has priority over this Sceurily Instruracnl,
appearing in court, paying reasonable sitomeys’ fees and entering on the Property W make rcpairs. Although Lender may
uike action uader this paragraph 7, Lender does not have to o so. ‘ ' ‘

Any amounts disbursed by Londer under this paragraph 7 shall become additional debt 0. Beower securcd by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounls.ansid heas interest from
the dawe of disbursement: st the Nowe ratc and shafl be payable, with interest, upon notice from Zexder 1o Bomower
requesting payment, -

8. Mortgage Insurance. 1 Lender required mortgage insurance as a condition of making the loan sceured by this
Security Instrument, Borrower shall pay the premiums cequired to maintin the morigage insurance in cffect. [T, for oy
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shull pay the
premiums required 10 obtain coverage substantinlly cquivalent to the mortgage insurance previously in effect, at & cost
substantially cquivalent 10 the cost fo Borrawer of the mortgage insurance previously in effect, from an aliemale wmorigage
insurer approved by Lender. If substntially equivalent morigagn insurance coverage is not available, Borower shall pay to
Lender cach month a sum aqual o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage fapsed or ceased (o be i offeer. Lender wilk aecept, use and retain these payments us a {oss reserve in
ficu of morigage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if monpage
insurance coverage {in te amount and for the period that Lender requircs) provided by an insurer approved by Lender
again becomes available and is cbtained. Borrower shall pay the premiuris required o maintaint marigage insurance in
effect, or 1 provide u loss reserve, uniil the requirement for mosigage insurance onds i accordance with any wrillen
agreement between Bovrower and Lender or npplicable faw, ‘ ' ‘

9, Inspection,  Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower aptice @ the lime of or prior 1 an ingpection specifying reasonable cause for the inspection.

16, Condemnation.  The procceds of any award or claim for damages, direct or consequential, in coanection with
ITEM 167003 (8103 Form 016 990 (page 7 of 6 pagrs)
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applicable law may specify for reinstatement) before sale of the Property pursuant lo sny power of sale contiined in this
Security Instrument; or () catry of o judgment enforcing this Sceurity ustrument. Those conditions are that Borrower: (1)
puys Lender alt sumy which then wounld be due under this Secority Instrument and the Nole as if a0 aceeleration had
oceurred; (b) cures any default of any other covenanis or agreements; {c) poys all expenses incurred in enforcing this
Security Instrumen, including, but not limited to, reasonable attomeys’ foes; und (d) wkes such action as Lender may
reasonably require to assurc that the lien of this Security Instument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shalf continse unclisnged, Upon reinstalement by Borrower,
this Security Instrumtent and the obligations sccured herehy shall remain fully effective ax if po accelerntion had occurred,
Howover, this right to reinstate shall not appiy in the case of scceleration under paragraph 17

19. Saie of Note; Change of Loan Servicer,  The Note or o purtid interest in (he Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sule may result in a change in thie entity
(known as the "Loan Servicer™) that collects monthiy payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Scrvicer unrelated o a salo of the Note, If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in aceordance with puragraph 14 above and applicable law. ‘The nolice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contai~ any other informution required by upplicable law,

20, Hazardous Substancey, Borrovier shall not cause or permil the preseuce, use, disposal, storage, or release of any
Hizardous Substanccs on or in the Property, Borrower shall not do, nor allow anyone clse 1o do, anything sffecting the
Property that is in vicieton of any Enviromnental Law, The preceding two seaiences shall not apply to the presence, use, o
stornge on the Propeity-of-small quantitics of Hazardous Substances that are gengrally recognized o be appropriate 1o
normal residenis) pses amd W raaintenance of the Property. '

Borrower shall promptly give Lender writien notice of any investigation, clm, demand, lawsuit or oher action by any
governmental or regulatory agen’y or privite party involving the Praperty and any Huzardons Subsiance or Environmental
Law of which Sorrower hos sctus) knowledge, I Dorrower loarns, ur 18 notilicd by any governmeniad or regubitory
authority, that any remaval or other remcoistion of any Hazardous Substance afecting the Propenty s nevessury, Borrower
shill promptly ke al) necessary remedial aroois in accordance with Environmental Law,

As used in this paragraph 20, "Huzsrdous Sebstances” are those substances defined as toxic or hazard sus substances by
Environmental Law and the following substaricer, easoline, kerosene, other flammable or toxic perolewn products, toxic
pesticides and herbicides, vefatile solvents, matelials zontaining ashestos o formuldchyde, and radionclive materials. As
used in this paragraph 20, "Environmental Law” mems {edera) laws and laws of the jurisdiction where the Propery iy
located that relate to heahih, safety or envisonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give nofice te Rarrower prior te acceleration following Borrower's
breach of any covenant or agreement in this Security Instruzaent (but not prior to scceleration under paragraph 17
unless applicable kaw provides otherwise), The notive shall speciZy: (0 the defanlt; (b) the uction required to cuve the
defaull; () & date, not less than 30 duys from the date the notice’ie g/ven to Borrower, by which the defuult must he
cured; and (d) that failure to cure the default on or before the dute cuecified in the notice may result In uecekeration
of the sums secured by this Security Instrument, foreclosure by judicles procecding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate nfler acoeicration and the right to assert in the
foreclosure proceeding the non-existence of n defunlt or any other defenav of Dorrower to acceleration and
foreciosure. If the defanit is not cured on or before the date specified in the notfce, Lender at its option may vequire
immediate payment in luit of alt sums secured by this Security Instrument whhnat further demand and may
foreclose this Security Instrument by judiciol proceeding, Lenger shall be enfitled o coliect all expenses incurred in
pursuing the vemedies provided in this paragraph 21, including, but not limited to, veasciwhle atlorneys’ fees and
costs of title evidence,

22, Relense. Upon payment of all sums sccurcd by this Security Tnstrwment, Lender shols zizase this Security
Instrument without charge (o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homoestead. Borrower waives all right of homestenc exemplion in the Property.
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