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o MORTGAGE

THIS MORTCGAGE ("Security Instrument®) is given on | FEBRUARY 2. ...t i AT
The mortgagor is JAMES W. GILBERT and JEANNE C. GILBERT, HUSBAND AND WIFE and MARION ¥. MAGALOTTI,

MARRIEDR TO PALLINE MAGALOTTI, AS JOINT TENANTS (“Borrower®). This Security Instrument is given to FLEET
MORTGAGE, CCAL. which is organized and existing under the inws of THE STATE OF RHODE 1SLAND). and whoso address is
11206 WEST PARKILAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender®). Borrower owes Lender the principal sum
of ONE HUNDRED T{1).TY-NINE THOUSAND NINE HUNDRED ANP 00/t00ths Dollars (1].5.5139,900.00). This deit is
evidenced by Borrower's note dated the same dale as this Security Instrument {*Note®), which provides for monthly payments,
with the full debt, if noty7 a sarlier, due and payabla on MARCII 1, 2023. This Securily Instrument secures 1o Lender: (s) the
repayment of the debt evidemcel by the Note, with interest, and all renswals, extensions and modifications of the Note: (b) the
payment of ail other sums, with juerest, advanced under paragraph 7 w protect the security of this Security Instrument; and (c)
the performance of Burrower's cosziants and sgreements under this Security Instrument and the Nete. For this purpose,
Borrower doea hereby morigage, gran’-and coavey to Lender the following described property located in COOK County,

Ilinois:

LOT 2 IN JOMAS' RESUBDIVISION OF LOTS 2t 1D 39 BOTH INCLUSIVE, TOGETHER
WITH VACATED STREETS ADJOINING SAID LO7TS, IN PINKER'S RIVERSIDE DRIVE
SUBDIVISION, A SUBDIVISION OF THAT PART OF RLOCK 5 LYING SOUTHERLY OF
CHICAGO ROAD, IN CIRCUIT COURT PARTITION OF SOUTH EAST 1/4 OF SOUTH EAST
174 AND EAST 172 OF NORTH EAST 1/4 OF SOUTH EAGT i/4 OF SECTION 28,

TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE IRD PRIMCIPAL MERIDIAN, AND LGT
1143 IN BLOCK 27 IN THIRD DIVISION OF RIVERSIDE, IN SECTION 25, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE 3RD PRINCIPAL MERIDIAY, IN COOK COUNTY,

ILLINOIS.
X 2%3.’,;31 ﬁggﬁgégg 03/09/93 AT
. /93 16114t
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which bas the address of 720 LEESLEY, RIVERSIDE,
Strect) (i) 93
Ilisois 60546 (“Property Address”); 177684
{Zip Code]

TOGRTHER WITH all the improvements now or hereafier erectod on the property, and al) eascmvaits, appuricnances, and
fixtures now or hereafter 2 part of the property. All replacements and sdditions shall also be covered by 1'+-Security Instrument.
All of the foregoing ic referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is [awfully scised of the estate hereby conveyed and has the sight to montigage,
grant and convey the Property and that the Property is usencumbered, except for encumbrances of record. Borrower warrants
and will defad generally the title to the Property ayainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemants for national use and non-uniform covenants wilh limited
vagiations by jurisdiction {o constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lende: covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and iatercst on the debt evidenced by the Note and any prepuyment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may sltain priority over this Security Inztrument &s n lien on the Property; (b) yearly leaszhold paymenats
or ground rents on the Property, if any; (<) yearly huzard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insumnce premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of parsgraph 8, in licu of the payment of mortgege insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to cxceed the maximur amount a lender for s federully
related mortgage loan may require for Borrower's escrow sccount under the federal Real Estate Settlement Procedures Act of
1974 as amended from time lo time, 12 U.S.C. § 2601 et seq. ("RESPA"). unless another law that applies to the Funds sets a
lesser amount. If 5o, Lender may, at any lime, coliect and hold Funds in an amount not to exceed the lesser amount. Leader may
estimate the amount ¢f Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or

otherwise in accordance with applicabie law. ’
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iyfTidy ifurdd by '\ mentality, or enatity {including
@ § 1 ; . Pl!?pp!y the Funds to pay the Escrow
Items, Lendcr may not charfe "Bofrotve r HRoldidg I the R uaityl analyzing the escrow sccount, or

verifying the Escrow [tems, uniess Lender peys Borrower inlerest on the Funds and applicable law permits Lender to make such
& charge. However, Lender may require Borrower 10 pay a one-lime charge for an independent reai estato tax reporting service
Lender 1n connection with this loen, unlesa applicable aw provides otherwise. Unless an agreement is made or

used
nppl.iczzla law requires intereit to be paid, Lender shall aot be required to pay Borvower any inierest or earninge on the Funds.

and Lender may sgree in writing, howsver, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an aanual accounting of e Funds, showing credils and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security for ali sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordunce with the requirements of applicable law. 1f the amount of the Funds held by Lender at any time
is not sufficient {0 pay the Escrow Ilems when due, Lender may so notify Borrower in wriling, and, in such case Borrower shall
pay 1o Lender the amount necessary to make up the deficiency. Borrower sball mako up the deficiency in no mare than twelve
monthly payments, al Lendor's solo discretion.

U payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. {f, vader paragraph 21, Lender shall acquire or soll the Property, Lender, prior to the acquirition or sale of the
Property, shall apply sny Funds heid by Lender st the time of acquinition or sals as & credit agsinst the sums securod by thia
Security Instrument. )

ication of Payments. Unless applicable law provides otherwise, all payments recoived by Lendsr under paragraphs |

LA
and 2 It be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any {ate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributabie ta the Property
which may atiain priority over this Secunly lastrument. and leaschold payments or ground rents, if any. Borrower shall pay
ph 2, or if not paid in that manner, Borrower shall pay them on time directly

thess obligations ir the manner provided s;::rnugr;.
to the person ov'cd yayment. Borrower shail prompily fumish to Lender ull notices of amounts to be paid under this paragraph.
If Borrower makes ther» payments directly, Borrower shall promptly furnish to Lender recsipts evidencing the payments.

Borrower shall prorawly discharge any lien which has priority over this Security [nstrument unlesy Bosvower: (a) agrees in
writing o the paymez 0. the obligation secured by the lien in a manner acceptable to Lender; (b) coatests in good faith the lien
by, or defends against eiufcrcement of the lien 1n, legal procecedings which in the Lender's opinion operate lo provent the

eaforcement of the liesi: =/ 7<) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrumecat. [ L. 0der determines that any part of the Property is subject to 8 lien which may attain priority over

this Securit; Instrument, Lendir sy give Borrower a notice identifying the lien. Borrower shall catisfy the lien or take one or
more of the sctions set forth above within 1C days of the giving of notice.

S. Hazard or Property Insura *ze. Borrower shall keep the improvemenis now existing or hereafter erected on the Propenty
insured against toss by Ffire, hazards iucluded within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insiro/ic<. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender’s approval which shall not
be unreasonably wiihheld. If Borrower faile 1o maintain coverage described abave, Lender may, at Eender‘s option, obwin
coverage to protect Lender’s rights in the Pror rrty .o accordance with paragruph 7.

be v cuptable to Lender and shall include 4 siandard monigago clause. Lender siall

All iasurance policies and renewals shal
{d the policies and renewale. {f.L~nder requires, Borrower shall promptly give to Lender all receipts of paid

have the right W
jums and renewal notices. in the cvent of 1338 Tosrower shali give prompt notice lo the insurance carrier and Lender.
ml’ may make proot of loss if not made proraptly by “=crower.

Unless Lender and Borrower otherwise agree in wiiting insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econemically feasible and Lender’s security is not lessened. If the restoration or
repuir 15 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then die, with any excess paid to Borrower. If Borrower abandons the
Propecty, or does not answer within 30 days a notice from Levael that the insurance carrier has offered 10 zeltle u claim, then
Lesder may collect the insurance proceeds. Lender may use the proceds to repair or resiore the Property or te pay sums secured
by this Security [astrumen:, whether or not then due. The 30-day pencd v ill begin when the riotice is given.

Unless Lender and Borrower otherwise agree in wriling, any cprycalion of proceeds to principal shall not extend or

the due date of the monthly payments referred to in paragraphs | 95:2 or chaage the amount of the payments. If under
parsgraph 21 the Property is acquired by Lender, Borrower's right to any iasurap~> policies and proceeds resulling from damage
to the Property prior to the scquisition shall pass to Londer to the exten: of the sums secured by this Secunty Instrument

immedistely prior to the acquisition.

6. Occupancy, ation, Maintenance and Protection of the Property; # wrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 2s Borrower's principal residnie within sixly days afizr the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's priricipal residence for at teast one year sfier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall tc( be unreasonably withheld, or unless
extenusting circumstances exist which an: beyond Borrower’s control. Borrower shali nov destzoy, damage or impair the
Property, allow the P rty lo deteriorate, or comunit waste on the Property, Borrower shall be in default 1f any forfeiture
action or proceeding, '-:ﬂ:am civil or crimina), is begun that in Lender’s good faith judgment ¢Guid result in forfeiturs of the
Property or othervase materially impair the lien crested by this Securily [nstrumeni or Lender's sxcuriiy interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o Fo <ismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's inlerest in the Plorenty or other maienai
impairment of the lien created by this Security Instrument or Lender’s secunty interest. Borrower slwliniso be in defaull if
Borrower, during the loan application process, gave materially false of inaccurate information or statemer.ts i~ Lender (or failed
to provide Lender with any material \nformation) in connection with the loen evidenced by the Note, including, but not limited
1o, representalions conceming Borrower’s cocupancy of the Property as a principal residence. If this Security instrument is on a
leaschold, Borrower shail comply with all the provinions of the lease. If Botrower scquires fes title to the Property, the leaschold
sad the fee title shall not merge unless Lender agrr;ea to the merger in wriling.

7. Protection of Lender's Rights in the Properiy. If Borrower fzils to perform the covenants and agreements contained in
this Security Instrument, or there is  legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probele, for condemnaiion or forfeilure or to enforcs laws or regulations), then Lender may da and

y for whalever i3 necessary 0 protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying sny sums secured by a lien which has priority over this Securly Instrument. ring in court, paying
reasonsble attomeys’ fees and entering on the Propernty o make repairs. Although Lender may take action uader this parsgraph
7. Lender does not heve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
[nstrument. Unless Borrower and Lender agree to otber terms of paymeni, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon nctice from Lender to Borrower requesting peyment.

8. Mortgage lnsurance. If Lende:s required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums uired to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender apses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost subsiantially equivalent 1o the
cost 10 Bomrower of the morigage insumance proviously in effect, from an allernate mortgage insurer approved by Lenders. If
substantially equivalent mortgage insurance coverage is not avaifable, Borvower shall pay to Lender each moath a sum eqgual to
one-twelfth of ke yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and reizin these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no leager be required, al the option of Lender, if mortgage insurance coverage (in the amount and for Gie period
that requires) provided by an insurer upproved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or o provide a 1css reserve, until the requiretent for mortgage
i enda in accordance with any wrnitten agreement betwesn Bortower aad Lender or applicable law.

931”»;'684 Form 3014 9/90 (page 2 of ¢ pager)
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9. Inspection. lmlej orl WJ ! ies v f tho Property. Lender shal give
Borrower notice at the (i PN I s iffyi ; e fis ion.-
ondemnation. The proceeds of any award or clum for damages, direct or consequential, in connection with any

10. C
condsmnstion or other taking of any part of ths Property, or for conveyance in lieu of condemnation, arc hercby assignexl and

shall be paid to Lender.

In the eveat of a total taking of the Propersty, the proceeds shall be applied to the sums secured by this Securily [nstrument,
whether or not then due, with any exceas peid to Borrowsr. In the event of & partinl taking of the Preperty in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immediately before the taking, unless Borrower and r otherwise sfree in writing, the sums secured iy
this Security Instrument shall be reduced by the smount of the proceeds multiplied by the following fraction: (a) the lotal amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property imumediately before the
taking. Any balance shall be paid to Borrower. In the event of & partial taking of the P y tn which the fair market value of
the Proparty immedistely before the taking is less than the amount of the sums sccured immediately before the taking, unicas
Borrower and otherwise agree in writing or unless applicablo law otherwise provides, the proceeds shail be applied to the
sums secured by this Security Instrument whelber or not the sum. are then due.

If the Property ia abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or e » claim for damages, Borrower fails 1o respond to Lender within 30 days after the daie the notice is given,
Lender is authorized to collect and ly the proceeds, at ils option, either to restorstion or repair of the Property ar to the sums
secured by this Security Instrument, or not then due.

Unless Lender and Borrower otherwise agres in writing, any applicstion of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in parsgiaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender o any successor in intarest of Borrower shall not
operate to relesse the liability of the original Borrower or Botrower's successors in interest. Lender shall not be required 1o
commence procerdings sgeinst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccus~J by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interex: Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
oxercise of any right o/ romedy.

. Successors a2 issigns Bound; Joint and Scvera! Liability; Co-signers. The covenants and agreemenis of this
Security Instrument sbi] Zind and benefit the successors and assigns of Lender end Borrower, subject to the provisions of
m‘gmph 17. Borrower's cenanis and agreements shall be joint and several. Any Borrower who co-signs this Security

rument but does not esacriic_the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Propiriy under the terms of this Securily Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumer ¢ 2nd (c) agrees thal Lender and any other Borrower may agree 16 extend, nwdifgrf forbear or
make any accommodations with icgard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Charges. If the loan secire:) by this Security Instrument is subject lo 4 law which sets maximum loan charges, and
that law is finsily interpreted so that<p. interest or other lozn charges ccliected or to be collected in connection with the loan

exceed the permiited limits, then: (a) any such-'oan charge shall be reduced by the amcunt necessary to reduco the charge to the
excaxled permitted limits will be refunded o

itted limit; and (b) any sums aiready colected from Borrower whic
m\v«. Lender may choose to make this refund by mducin? the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the red sction will bu treated as a partial prepayment without any prepayment charge

under the Note.
14. Notices. Any notice to Borrower provided [/ i4 this Security Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires use 01 another method. The notice shall be directed to the Propecty Address or
any other address Borrowes designates by nolice lo LenderAny notice to Lender shall be given by first class maii to Lenier’s
sddress stated hercin or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security
Instrument shall be deemed (0 have been given to Borrower ool siider when given as provided in this paragraph.

15. Governing Law; Severability, This Security [natrumeat ~n2ll be governed by federal law and the law of the jurisdiction
in which the Property iz located. In the event that any provision Gr clause of this Securily Instrumeat or the Nole conflicts with
applicable law, such conflict shall not affect other provisions of .2 Socurity Instrument or the Note which can be given cffect
wule:'o-%t the couflicting provision. To this end the provisions of ths Security Instrument and the Noie are declared (o be
severable.

16. Borrower's Copy. Borrower shall be given ono conformed copy uf :iie Note and of this Security Instrument.

17. Transfer of the Property or a icial Interest in Borrower. If all or ony part of the Propesty or any interest in il is
sold or transferred {or if a beneficial interesi in Borrower is sold or transfe.red wrd Borrower is not a natural person) without
Lender's prior written consent, Leader mzy, at its optiocn, require immediate payw-o.in full of all sums secured g‘; this Security
instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal law as of the date of this
Security Instrumeant.

If Lender exercises this oplion, Leader shall give Borrower notice of acceleration. =%z notice shall provide a pericd of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. If Borrower fails to pay these sums prior to the expinalion of this periou, Lender may invoke any remedies
permitted by this Security Instrument without fusther notice or demand on Barrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall he' e thi: right o have eaforcement
of this Security Instrument discontinued at any time prior (o the earlier of: (8) 5 days (or such othor r2i°Gd as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thie'Se_ucity Instrument; or (b}
entry of a judyment enforcing this Security lnstrument. Those conditions are that Borrower: (a) pays [lerdec all sums which then

be due under this Security Instrument and the Note 2s if no acceleration had occurred: (b) cures (ny default of uny other
ys all expenses incurred in enforcing this Security Instrument, including, tut not linuted to,

covenants or agreements: (C)
reasonable zttorneys’ fees; and (d) takes such action as Lender may reasonably require to assure thal the len of this Security
Instrument, Lender's rights in the Propesty and Botrower's obligalion to pay the sums secured by this Security Instrument ahall

continue unchanged. Upon reinsistement by Borrower, this Securily Instrument and the obligations secured herehy shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

parageaph 17.

19. pgule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more limes without prior notice in Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will alsc contain any other
information required by applicable law.

20. Hazardous Substances. Borrower chall not cauze or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or stofage on
the sty of small quantities of Hazardous Substances that are genenilly recognized to be appropriate 1o normal residentizl
uses Lo maintenance of the Property.

Borrower shall promptly give Lendes writien notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or privais party involving the Property and any Hazardous Substance or Environmenta Law
of which Borrower has actusl knowledge. [f Borrower learns, or is notitied by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® zre those substances defined as toxic or bazardous substances by
Envirosmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, ioxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos o- formaldchyde, and radicaclive materials. As used in
this persyraph 20, *Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that relate

to beslth, safety or environmental protection. Forrn 3014 190 (page 2 of 4 pages)
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nompons covmaed A B Ll AL LORLY:

21. Acceleration: Remedies. Lender shall give notice t0 Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument {but act prior (o acceleration under paragrapb 17 uniess applicable law
peovides otherwise). The notkce shall specify: (a) the default; (b) the action required (o cure the default; (c) a dale, 0ot less than
30 days from the date the notice is given to Borvower, by which the default must be cured; and (d} that failure (o cure the
default on or before the date specified in the notice may result in acceleration of the sumns secured by this Security Instrument,
foreckosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right (o assert in the foreclosure proceeding the non-existence of a defsult or any other defense of
Borrower (o scceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option msey require immediate payment in full of all sums secured by this Securily Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to coliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonahle sttorneys' fees and costa of title
svidence.

22. Release. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Securily [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Institoment. If ono or more riders are execuied by Borrower and recorded together with this
Security Instrument, the covenants and agrsements of esch such rider shall bo incorporated into and shall amend and supplement
the covenants andd agreements of this Security Instrument as if the rider(s) were a pan of this Securily Jnstrument.

[Check spplicable bx\ =)}

£4 Adjustable Foar. Vider 3 Condominium Rider 3 14 Family Rider

I Graduated Payuseric Rider O Planned Unit Developmest Rider (O Biweekly Payment Rider
)Balloon Rider O Rate Improvenent Rider CJ)Second Home Rider

&I Other(s) [specify} =g ead Rider

“uwer sccepts and agroes to the terme and covenants contained in this Security Instrument and

er and, re corded with it.
YA Z‘) %«,//f’/‘f

L TY PR TR

S W. GILBERT - Bosrower

BY SIGNING B
in any ri

......................................

JEANNE C, GILBERT -Hofrower

‘ Sicizi Secunty Number ., M6-56:5282............cocvveencnne.

":%?Zkak%@ﬂuﬁi;,l uﬁﬁaz;éi¢ya: ........... : AT {Seal)

MARION F. MAGALOTTI Pauline ixgalotti, lely to walve .porgwe
homesatend rights.

Social Security Number __ MTIRBY, ... Social Security Prumber ...

[Space Bedow This Line For Acknowledgment ] A

STATE OF ILLINOIS, .. ... COOK.. County ss:

GILBERT and JEANNE C. GN.BERT, HUSBAND AND WIFE and MARION F, MAGALOTTI, M (RRIED TO PAULINE
MAGALOTTI, AS JOINT TENANTS, personally known to me 10 be the same person(s) whose pip={s) subscribed (o the
forcgoing instrumeat, appeared before me this day in person, and acknowledged that he/she/they signell and delivered the said
instrument as his/ber/their free and voluntary act, for the uses and purposes thercin set forth.

z. 93

My Commission expires:

" OFFICIA
BARBARA Aﬁ]m SEaL

NOTARY Pyugy1c oS
STATE o
MY COMMISSioN ExPings ‘éﬁ;;ﬁg{is

‘This Instrument was prepared by:

PETER GEORGITSIS FOR:
Fleet Mortgage Corp.

377 BEAST BUTTERFIELD ROAD, SUITE 375
LOMBARD, ILLINOIS 0148
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RIiDER

This Rider, attached to and made part of the Mortgage between JAMES W. GILBERT and JEANNE

C. GILBERT,

MAGALOTT], AS JOINT TENANTS (the “Borrower

HUSBAND AND WIFE and MARION F. MAGALOTTI, MARRIED TO PAULINE
"} and FLEET MORTGAGE CORP. (the "Lender”)

dated FEBRUARY 285, 1993, Supplements the Mortgage as follows:

Pauline Magalotti

is signing this rider to

the mortgage to waive, disclaim and release all rights and benefits, if any, under or
by virtue of the homestead exemptions law of the State of linois and the lllinois
Marriage and Dissolution of Marriage Act, and to subordinate all equitable
interosts in the property, if any to the lien of this mortgage.

qm«;f_ } %/Z/Uzj—

JA W. GII.BF.RT .

W/Z/»e/(f‘

JEANNE C. GILBERT

M% \if;
I o _\Aa\-?ﬁm vz

State of ILLINOIS
County of COOK

i 7‘#(/ condiggred.

, a notary public, {a anvi for the county and State

aforesaid, Do Hereby Certify Ahat JAMES W. GILBERT snd JEANNE C. GG BERT and MARION F.

MAGALOTTI

[
!

personally known to me to be the same person whose name is subscribed to the for:g.ing instrument,
appearad before me this day in person and acknowledgex! that he/she signed, sealed, zivi Celivered the
said instrument as his/her free and voluntary act for the uses and purposes therein set toifls, including

the reicase and waiver of the right of homestead.

Given uder oy hand and Notarial Seai this cZS' /"l _ day of W .

AD. 19

TES SSSTRUBMENT WAS PRIPARED BY:
Flsat Mortgage Corp.

377 RAST BUTTERFIELD ROAD, SUITE 374
LOMBARYD, BLINCES 50¢ a8

Notary Public </
M
0 Tagy R any D5

/
Wy cm'aic g‘pr{ P"- s f)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

PMC #504896-4

THIS ADJUSTABLE RATE RIDER is made this 25TH day of FEBRUARY, 1993, and is incorporated into
and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the “Security
Instrument®) of the same date givea by the undersigned (the “Borrower”) o secure Barrower's Adjustidle Rate
Note (the "Note®) to FLEET MORTGAGE CORP. {(the "Leader®) of the same date and covering the property

Jescribed in the Security lnstrument and located at:

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A

FIXED RA7 £,

ADDITIO A2 COVENANTS. In addition lo the ccvenants and agreements made in the Security Instrument,

Borrower aed L er further covenant and agree z: follows:
A. ADJUSTABL’. PATE AND MONTHLY PAYMENT CHANGES

The Note provicaw) for an initial interest rate of 4.56%, The Note provides for changes in the adjustable
interest rate and the moatt.sy ~ayments, as foliows:
4. ADJUSTABLE INTEF.€.T RATE AND MONTHLY PAYMENT CHANGES

{AY Change Dates

The adjusiable interest rav. i will pay may change on the first day of MARCH, 1994, and on that day overy
12th month thereafter. Each dale za vhich my adjustable interest rate could change is called a *Change Date.”

(B} The Index

Beginning with the first Change DJate, my adjustable interest rato will be based on an Indox. The “Index” is
the weekly average yield on United Siairs Treasury securities adjusied to & constant maturity of | year, as made
available by the Federal Reserve Board. T rost recent Index figure availablc as of the dale 45 days before each

Change Datc is cailed the “Current Index. *
If the Index is no longer available, the Note |lolder will choose a new index which is based upon comparabie

information. The Note Holder will give meo notice of "aia shoice.

() Calcuistion of Changes

Before each Change Date, the Note Holder will ca'culate my new inlerest rate by adding TWO AND
THREE-QUARTERS percentage points (2.75%) to the Curr.at Index. The Note Holder will then round the resuli
of this sddition to the pearest one-cighth of one percentage poin’ (0. 125%). Subject to the limils siated in Seclion
4(D) below, this rounded amount will be my pew interest rate unt ?iie next Change Date.

The Mote Holoer will then determine the amount of the mint/ilv payment that would be sufficient to repsy
the unpeid priocipal that [ am axpected to owe at the Changs Daicin full 2 the Maturity Date at my new interest
mte in substantislly equai payments. The result of this calculation wili be the new amount of my monthly

payment.
(D) Liamits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not k¢ g oater than 6.50% or iess than

2.50%. Thercafter, my adjustable interest rate will never be increased or decreascl on «ny single Change Date by
mose than TW( percentage poini(s) (2.00'%) from the rate of inlerest | have been Fuying for the preceding 12
months. My interest rate will never be greater than 10.50%, which is cailed the “Maxi~am Rais”.

(E) Effective Date of Changes

My pew interest rate will become effective on cach Change Date. | will pay the amoux~t.Lf ‘v new monthly
payment beginning on the first monthly payment date after the Change Date unhti the amcur: o' my monthly

paymerit changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest mis and the

amount of my monithly payment bofore thoe effective date of any change. The notice will include informalion
required by law to be given me and also the title and tslephone number of a person who will answer any question
I may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’'s oplion to convert from an adjustable interest rat= with interest rate
limits t0 » fixed interest rate, 28 follows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A) OGption to Convert to Fixed Rate

! have a Conversion Option that ] can exercise unless | am in default or this Section 5(A) will nol permit me
to do so. The “Coaversion Oplion” 18 my option to convert the interest ;ate | am required to pay by this Note
from an adjustable rat2 with interest rate limits to the fixed mte calculated under Section S(B) below.

The conversicn can only take place on a date(s) specified by the Nnte Holder during the period beginning on
the first Change Date and ending on the fifih Change Date. Each date on which my adjustable interest rale can
convert to the new fixed rate is called the *Conversion Date.”

MULTISTATE ADJUSTASLE RATE RIDER-ARM PLAN B7:Singils Family -Fannle Mae Uniform Instrument
Form 3118 12/87 ipage 1 of 2 peges)
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If 1 want lo exercise the Coaversion Option, I must first meet certain conditions. Those conditions are that:
(i) I must give the Nots Holder notice *hat [ want to do so; (ii) on the Conversion Date, | must not be in default
under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note
Holder a conversion fee of U. S. $250.00; end (iv) 1 must sign and give the Note Holder any documents the Note
Holder requires to effect the conversion.

{B) Cakculation of Fixed Rate
My oew, fixed interest rate will be equal to the Federal Nationa! Mortgage Association’s required net yield

as of a dats and time of day specified by the Nate Holder for (i) if the original term of this Note is greater than 15
years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-cighihs of one percentage point (0.625%), rounded to the nearest omo-eighth of ane percentage point
{0.125%), or {(ii) if the original torm of this Note is 15 years or less, 15-year fined vato mortgages covored by
applicable 60-dsy mandaiory delivery commitmounts, plus five-sighths of one percentago point (0.625%), rounded
tc the nearest onc-sighth of one percentage point (0.125%). If this required net yisld cannot be determined
because the applicable commitments are not available, the Note Holder will delermine my iniorest ralo by using
comperable information. My pew rats calculated under this Section 5(B) will not bo greates than the Maximum
Rato stated in Section 4(D) above.

{C) Noew Payment Amount and Effective Dute

If 1 choose to exerciso the Conversion Option, the Note Holdor will determine the amount of the manthly
payment i*.ai would be sufficient to repey the uapaid principal | am: vxpected t» owe on the Conversion Date in
full on ine 'Asturity Dsate at my new fixed interest rale in substantially cqual paymenis. The result of this
calculation vili_be the aew amount of my montbly payment. Beginning with my first monthly payment after the
Conversion Diie, | will pay the new amount as my monthly payment uatil the Maturity Dale.

. TRANSFEx /¥ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER .

}. Until Botcover exercises the Conversion Option under ths condilions stated in Section B of this
Adjustable Rate Rider. ‘Jriform Covenant §i7 of the Security Instrument is amended to read as follows:

Tranmsfer of the {roarty or & Beneficial Intercst In Borrower, If all or any part of the Property or any
interest in it is sold or traasfer-sd {or if a beneficial interest in Borrower is sold or trensferred and Borrowor is nol
s natural person} without Lender’s pnor wriiten consent, Leador may, at its oplion, require immediate payvinent in
full of sll sums secured by (his Sccurity Instrument. However, this option shall not be cxercised by Lender if
exercise is prohibited by fedural 7 as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be rubnvilted to Lender information required by Lender to evaluate the intended
transferos as if s new loan were beiny made to the transferes; and (b) Leader reasonably determines that Lender's
security will not be impaired by the losn assumption and thst the risk of & breach of any covenant or agreement in
this Secursity Insirument is acceptable to Lesw'cr.

To the extent permitied by applicable-ls'v. Lender may charge a reasonablc fee as a condition to Lender's
consent to the loan assumplion. Lender may 1ls0 require the transferee to sign an assumption agreement ihat is
acceptable to Lender and that obligates the transfrree (o keep sil the promiscs and agreements made in the Note
and in this Security Instrument. Borrower will continne (o be obligated under the Note and this Security
Instrument unless Lender releases Borrower in wrising.

If Lender exercises the option 1o require immediatr psymeat in full, Lender shall give Borsower notice of
acceleration. The notice shall provide a period of not lex than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by ‘a7l Securily Instrument. If Bosrower fails lo pay
these sums prior to the expirstion of this period, Leader mey javoke any remedies permiltied by this Security
Instrument without further aoticc or demand on Borrower.

2. If Borrower exercises the Conversion Option under the condiiion: staled in Section B of this Adjustable
Rale Rider, the smendment to Uniform Covenant 17 of the Security lostrvineat contained in Section C 1 above
shall then cease (o be in effect, and the provisions of Uniform Covearal 17 of the Security Instrument shall
instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If ali o/ 2ny purt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or lrap=ferced arnd Borrower is not
a natursl person) without Leader’s prior written consent, Lender may, at ils oplion, ieuire immediate payment in
full of all sums secured by this Security Instrumeni. However, this option shall not b cxercised by Lender if
exercise is prohibited by federnl law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nracc shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Boriorver must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the cxpiration of this
period, Lender may invoke any remedics permitted by this Security Instrument without further nodi s or demand

on Bormrcwer.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Adjustable

e R C/ s & N + Jfl}/{f\f

PETT T T (T T T T T T T T TR P PP PR
JM( S W, GILBERT

)
)

{Scal
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