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MORTGAGE

LENDER'S & 08-01-64680D

THIS MORTGAGE ("Sccurizy Instrument”) is given on HARCH 8, 1893 . The mortgagor is
ELLEN NAGLE, AM UNMWARRIED NOWA',“aND THOMAS B. MG OONNELL, AN UNMARRIED HAN

{"Borrower"). This Security lnstrument is givrn 10 SEARS YORTGAGE CORPORATION

. DEPT-U1 RECORDING $47.50
. T30010 TRAN 0345 03/09/93 14126200

$4626 4 #—-93~-177121
. COOK COUNTY RECORDER '

. and whose

which is organized and existing under the laws of THE STATE 08 2410

addressis 440 NORTH FAIRWAY DRIYE, VERNON HILLS, ILLINOIS €407}
("Lendzc"). Borrower owes Lender the principal sum of

ONE NUNDRED EIGHTEEN THOUSAND FiYE HUNDRED DOLLARS AND ZERC CENTf=row--=mo-srmmmommocoomouommm o e s emn e
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Dollars (U.S. $118.500.00-~---------- ). This debt is evidenced by Borrowss'sqote dated the same date as this Securily
Instrument (“Note"), which provides for monthly payments, with the full dett,i] not paid earlier, due and payabie on
APRIL 1, 2000 . ‘This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by ths Note, with interest, and all renewals, extensions and modilications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of thit Security Instrument; and (c)
the performance ol Borrower's covenants and agreements under this Security Instrument wnd the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descitked-property located in

£ouK County, Hlinois:
UNIT B2008-B SN CLIFTOM PLACE CONDOMINIUKS AS DELINEATEC ON A SURYEY OF THE
FOLLOMING DESCRIBED REAL E3TATE: THE SOUTH 134.0 FEET OF LOIS 19 THRY 22 -

INCLUSIYE. N BLOCK 7 IN JAMES HORGAN'S SUBDIVISION OF THE WEST HALF {1/2) OF
THE SOUTHWEST QUARTER (1/4) OF 8LOCK 10 IN SHEFFIZLD'S ADOITION TO CHICAGO. IN
SECTION 32. TOWNSHIP 40 NOATH. AANGE 14 EAST OF THE THIRC PRINCIPAL MERIDIAN,
EN COOK COUNTY, ILLINOTS: WHICH SURYEY |3 ATTACHED AS EXHIBIT A" T0 THE

DECLARATION OF CONDOMIKIUN RECORDED AS DOCUMENY N9, 27140824, TOGETHER ¥ITH ‘::r\\\\

[TS UNDIYIDEDQ PERCENTAGE [MTEREST IN THE COMHON ELEMENES.

PiN: 14-32-221-C42-1014
93177121 QY\}

which has the address of 2006 N. CLIFTOK 428, CHiCASO iStreet, City),
Dinois 60614 ("Property Address”);

(Zip Code}
ILLINOIS-Single Family- Fanmie Mes/Freddie Mac UNIFORM INSTRUMENT Pave t ot 8 Form 3000, M08
&R - 6RIL) wios VMP MORTGAGE FORMS * (3130293-8100 + 8001821-729)  XC1300DAAA .08 Initiel
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TOGETHER WITH Utm)En& InC«IrALhiy 'mhc progerty, and all casements,
r

.appurtenances, and listures now or hereafter a part of the prdperty. AU re acedhentd and-edditinns shall also be covered
by this Security Ingtrument. All of the foregoing ia refeered to in this Security instrument as the "Propert;.”

BORROWER COVENANTS that Borruwer i lawfully reised of the catate hereby conveyed and ian the right to
mortgage, grant and convey the Property and that the Property is unenciinbered, except for encumbreances of record.
Borrower warrants and will defend generally the title to the Property againse all ¢lsims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for agtionsl use and non-uniform covenants with
limited variatiuns by jurisdiction 1o constitute 8 uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and [ender covenant and agree as follows:

{. Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, untii the Note is paid in fuli, a sum ("Funds™} for:
(a) yearly taxes and assessments which may attain priority over this Security [nstrument as a lien on the Property; {b)
yearly leasehold payments or ground rents on the Property, if any: {c) yearly hazard or property insurance premiums;
(d) yearly fiood insirance premiums, if any; {e) yearly mostgage insurance premiums, if any; and {f) any sums payable
by Borrower to Lietider, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage inaurance
preminms. These iteme are called "Escrow liems,” Lender may, at any time, collect and hold Punds in an amount not
to cxceed the maximum smount a lender for a lederally refated mortgage loan may require for Borrower's escrow
account under the federa! Yiral Lstate Settlement Pracedures Act of 1974 ss amended from time to time, 12 LLS.C.
Section 2601 gt seg. ("RESPA”). unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fueds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current !sia and reasonable estimates of expenditurzs of future Escrow ltems or otheswise in
aceordance with applicsble law.

‘The Punds shall be held in an insiiticion whose deposits arc insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Pederal Home Loan Bank, Lender shall apply the tunds w
pay the Escrow Items. Lender may not charge-Borrower for holding and applying the Funds, snaually analyzing the
escraw account, or verifying the Escrow ltems, inloss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Vender may require Borrower to psy 8 one-time charge for an
independent reai estate tax reporting service used by [lender in connection with this ioan, unless applicable law provides
otherwise, Unless an agreement is made or applicable lew requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the 'unds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witpaut charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each Cerii to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument:

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirernents of apriicuble law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necrssary to make up the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discrétion,

Upan payment in full of ail sums secured by thia Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pvoperty, Lender, prior to the
scquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 3 credit
against the sums secured by this Security Insirument.

3. Application of Payments. Unless applicable law provides atherwise, all payments riceived by Lender under
paragraphs | and 2 shalt be applied: first, to any prepayment charges due under the Note; second i amounts payable
wider paragraph 2 third, to interest due; fourth, to principal due; and last, o any late charges due undes the Note,

4. Charges; Liens. Borrower ahall pay all taxes, assessments, charges, fines and impositions sitributoble to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that menner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender afl notices of
amounts to be pajd under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Horruwer: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner scceptable to Lender; (b} contests in
good faith the Jien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
aperate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, [f Lender determines that any part of the Property is subjct
to 3 lien which may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or tske one or mare of the actions set forth above within 10 dsys of the giving of

notice.
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5. Hazard or Prupcu m H(IEJ Q IA L' N\Q . nuxniqmlp, or hereaflter erected o

. the Property insured against loss by fire, hazards included wlt!unﬂ:c fermy “exténded] coveragt” and any other hnsnrds,
including foods or tiouding, for which Lender requires tnsurance. This insurance shall be maintained in the amounts
and lor the periods that Lenager requiren, The ingueance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shaif not be unressonably withheld. If Borcower [ails 1o maintain coverage described
above, Lender may, at Lender's option, odtain coverage 1o protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shell be acceptable 10 Lender and shali include a standard mortgage clause,
Lendes shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of Joss, Barrowsr shall give prompt notice to the
insurance carrier and [.ender. [.ender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Froperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be
applied to the sums secured by this Security Instrum=nt, whether or not then due, with any excess paid to Borcower. If
Borrow=r abandons the Property, or does nat answer within 30 days a notice from Lender that the insursnce carrier has
offered to settle pclaim, then Lender may collect the insurance proceeds. |.ender may use the proceeds to repair or
restore the Propcr:" 0f 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice iz given.

Unlezs Lender and Parrower otherwise agree in writing, any application of proceeds to principal shali aot extend or
poatponc the due date o1 the monthly payments referred to in paragraphs | and 2 or change tiie amount of the payments.
It under paragraph 21 the ivoperty is acquired by Lender, Horrower's right to any insurance policies and proceeds
resulting from damage to the Praperty prior 1 the acguisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immedistciy prior to the acquisition.

6. Occupancy, Preservation, Yaintenance snd Protection of the Property; Boreower’s Loan Application;
I.cascholds. Borrower sisil aoccupy, catatlish, snd use the 'roperty as Borrower's principal residence within sixty days
sftzr the execution of this Security Instryment and shall continue to occupy the Property as Borrower's principal
residence for a2 lesst one year alter the date of pecupancy, unless Lender otherwise agrees in writing, which consent shail
not be unreasonably withheld. ar unless extenieiiag circumstances exist which are beyond Borrower's control, Borrower
shall not destray, damsge or impsir the Property. #i)aw the Property to deteriorate, or commit waste nn the Praperty.
Borrower shall be in default if any forfeiture sction or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Prapeity or otherwise materially impair the lien created by this
Security Instrument ar [ender's security interesi. Bortawse may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procecding to he dismissed with a ruling that, in lLender's good faith
determination, preciudes forfeiture of the Borrower's interest vnthz Property or other material impaiement of the lien
created by this Security Instrument or Lender’s security interest. Boriawer shall also be in default if Borrower, during
the lvan application process, gave materially false or inaccurste 1afurmation or statements to Leader {or failed to
provide Lender with any material in!urmation) in connection with the lozd wvidenced by the Note, including, but aot
limited to, representations concerning Borrcwer's occupancy of the Pmp~rt) s 8 principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions ol 1l lease. It Borrower acquires fee title 1o
the Property, the leaschald and the fee title shall not merge unless Lender agrees iofie'merger i writing.

7. Protection of 1 ender’s Rights in the Property. I Borrower fails to periorm the covenants and agreemenis
contsired i thig Security Instrument, or there is a legal proceeding that may significansiy aflect Leader's rights in the
Property (sich as » proceeding in bankruptcy, probaie, lor condemnsation or forieiterc or to enforce Jaws or
rcgu!ltioﬂs} then Leader may do and psy for whatever 18 necesaary to protect the value of the l’rnpcr!y and Lendes's

ights in the Property. Lender's actions may include paying any sums secured by a lien whivh fias priority over this
Security fnstrument, appcarmg in court, paring reasonablc sttornevs’ fees and entering on the Prorert; 1 make repairs.
Althaugh Leader may take action under this paragraph 7, Lender does not have ta do so.

Any amounts dishursed by Lender under thia paragraph 7 shall become additional debt of Boreowes secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
trom the date of disbursement at the Nate rate and ghall be payable, with interest, upon notice from Lender 1o Borrower
roguesting peyment.

8 Morigage Insursnce. If Lender required mortgsge insursnce as a condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required to maintain the martgage insurance in effect. If, for any
resscm, the mortgage insurarce coverege coquired by Lender lapies or ceases to be in effect, Borrower shall pay ihe
premiums reguired to nbtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
subntantislly eqavalent 1o the crst o Bormwer of the moregage insurance previously in effect, from an alternate
mortgage imeuter appeoned by Lender. I substandially equivalent mortgage insurance coverage is not availabie,
Borrower shall pay W fender each maonth 8 sum equal to one~twelfth of the yvearly mortgage insurance premium being
prd Yy Borrormer when the insurance corverage lapsed of ceased 10 be in effect. Lender will accept, use and retain these
peyments » » ks reserve in bieu of mortgage inswrance. Logs reserve payments may no longer be requifed,
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at the wption of Lender, H\'\WREHLE l:\g;q;j ﬁi’ﬂ'ﬂpu tmlypcr_iud Jhn! Lender requires}

.provided by an insurer approved by Lender again hecomen availabie and & ohtaindd. Barrower sitatl pay the preminma
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
ingurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender ar its agent may make reasonable entries upon and inspections of the Property, lender sivali
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the tnspection.

10. Condemnation The proceeds of say award or claim for dameges, direct or consequential, in connection with
any candemnation or other taking of any part of the Praperty, or lor canveyance in fieu of condemaation. are hereby
assigned and shall be paid to Lender,

[n the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
auns secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security insirument shall be reduced by the amount of the proceeds multiplied by
the loltowing feaction: {a) the total amount of the sums secured immediately before the waking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shsl! he psid o Borrower, In the event of a
partial taking of <ae Property in which the fair market value of the Property immediately belore the wking is less than
the amount of the s1:7as secured immediately before the taking, unless Borrower and Lender otherwise sgree in writing
or unless applicable faiv_otherwise provides, the proceeds shall be applied to the sums secused by this Security
Instrument whether or 0t he sums are then due.

If the Property is sbardoned by Borrower, or if, after natice by Lender to Barrower that the condemaor offers w
make an award or settle a cliimfor damages, Borrower Tails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its optian, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender aud Borrower otiie:wi5e agree in writing, any application of proceeds to principal shall not estend or
postpone the due date of the monthly payinents ceferred 1o in paragraphs | and 2 or change the emount of such
payments.

i1. Borrower Not Released: Forbearince By Lender Not a Waiver. Exiension of the time {or payment or
modification of amurtization of the sums securd v this Security {nstrument granted by Lender to any successor in
interest ol Borrower shall not operate to relesse tie iiability of the original Barrower or Borrower's successors in
interest. {.ender shall not be required to commence prrcecdings against any successor in interest or refuse to extend
time lor payment o otherwise modify smortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successers in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exerviseof any right or remedy.

12. Successors snd Assigns Bound: Joint and Several Lizoility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors aad arsigns of Lender and Borrower, subject to the
provisions of paragraph 7. Horrower's cavenania and agreements shall be (sint and seversl, Any Borcower who cosigns
thig Security Instrument but does not execute the Note: {a) is cosigning this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the termis ol this Security Instrument; (b} is not
personally nbligated to pay the sums secured by this Security fnstrument; and (¢} agrees that Lender and any other
Borrower may sgree to extend, modify, forbear or make any accommodations witls “egard 1o the terms of this Security
Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a fas wiich sets maximum loan
charges, and that law is firally interpreted so that the interest or other loan charges coifecrd-or ta be collected i
connection with the loan exceed the permitted limits, then: {a} any such loar charge shall be redised by the amount
necessary fo reduce the charge to the permitted limit; and (b} any sums aiready collected femim Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chooss to make this refuad by reducing the
principal owed under the Note or by making a direct payment to Borrower. [f 2 refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any nntice 1o Borrower provided for in this S*curity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicabie law requires use of another method, The notice shall he directed 1o the
Pruperty Address or any other address Botrower designates by netice to Lender, Any notice to Lender shall be given by
first class mai! to Lender’s address stated herein or any other sddress Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shali be dzemed 10 have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with soplicable law, such conflict shali not atlect uther provisions of this Security instrument or the Note
which can be given elfect withowt the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared te be severable,

9317712 Form 1044, 9/30
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16. Borrower's (ft:pyLJ«rmlEc Efcj uCccern P : andof lhinf»'r.'urily [nsteument,

i7. Transter of the Praperty nr a Beneficial Interest in Barrotver /1t ol or bay fart af the Property or any
interest in it is sold or transferred (or if 8 benelicial interest in Borrower ix sold or transferred and Borrawer is not &
naturai person) withaut Lender's prior written consent, Lender may, at itg option, require immediate payment in full of
ail sums secured by this Security Instrument, However, this option shail not be exercised by fender if exercise is
prohibited by federal 1aw as of the date of this Security Instrument.

It {.ender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a perind
of not less than 30 days Irom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by thia Security Instrument, il Borrower fails to pay these suma prior to the vxpiration of this period, Lender may invoke
any remedies permitted by this Security Inatrument without further notice or demand on Barrower.

12, Borrower's Right to Reinstate. {f Barrower meets certain condiions, Borrower shal! have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 3 days (or such other period
a3 apphicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument, Those conditions arc thet
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as if o
acceleration had ocrurred; (b) cures any default of any other covensnts or sgreements; () pays sl expenses incurred in
enforcing this Sesurity Instrument, including, but not limited to, reasunable altorneys' fees; and (d) takes such action s
Lender may reasona’iy require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obiigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Securizy [istrumentand the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinsiate shail nat apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change o/ Loan Servicer. The Note or 5 partial interest in the Note (together with this Security
Instrument) may be sold one or micre times without prior notice th Borrower. A sale may resultin a change in the entity
(known as the "L.oan Servicer”) that ¢iizets monthly payments due under the Note and this Security Instrument. There
also may be nne or more changes of tie Loan Servicer unrelated to a sale of the Note, If there is a change of the f.oan
Servicer, Borrower will be given written norice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and sddress ol the-new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information reauired by applicabie law,

20. Hazardous Substances. Borrower shall oot Cause or permit the presence, use, disposal, storage, ar release of
any Hazardoua Substances on or in the Property. Borrower shall rot do, nor allow anyone else to du, anything sffecting
the Property that is in violation of any Enviconmental Law, The preceding twu sentences shall not apply to the presence,
use, or storage on the Property of small quantities of iluzsrdous Substances that are generally recognized to be
apprapriate to normal residential uses and to maintenance of tiic Uroperty.

Borrower shall promptly give Lender written notice of any iivestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involviag the Property snd any Hazardous Substsnce or
Environmental {.aw of which Borrower has sctual knowledge, If Borrot<r learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Halardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental [aw,

As used in this paragraph 20, “Hazsrdous Substances” are those substances Jelined as toxic or hazardous substances
by Environmental Law and the foliowing substances: gasoline, kerosene, other Bamrishle or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials c.ntaining asbestos cr facmaldehyde, and radioactive
materials. As used in this paragraph 20, "Ervironmental Law™ means federa! laws and luv s of the jurisdiction where the
Property is located that refate to health, safety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and [ender further covenant and agree as foliows,

21. Acceleration; Remedies. lender shall give notice to Borrower prior to scielerstion following
Borrower’s breach of any covenaat or agreement in this Sccurity Instrument {but not prior 12 acceferation
under parsgraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the acfauit; (b} the
action required to cure the defsult; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the defauit on or belore the date
specified in the notice may result in accelerstion of the sums secured by this Security Instrument, foreciosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nun-existence of a defsult
or any other delense of Borrower to acceleration and foreclosure, If the defsult is not cured on or before the
darc specified in the notice, Lender, at its option, may require immediate paymeat in full of sll sums secured
by this Security Instrument without further demand snd may foreclose this Security Instrument by judicial
proceeding. Lender shall be antitled to collect ail expenser incurced in pursuing the remedies provided in this
paragraph 21, including, but not limited to, ressonable attorneys' foes and costs of title evidence,

22, Release. Upon peymeni of all suma secured by this Security fnstrument, Lender shall release thia Security
Inatrument without charge to Borrower. Borrower shail pay any recordation costs,

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instoument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplement the(covenants and agreements of this Security Insirument as il the rider{s) were a part of this
Security Instrument. [Check applic2ble box(es})

Adjustable Rate Rider Condomininm Kider 1-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider f | Rote Improvement Rider Second Home Rider

t_1V.A. Rider JOtherts) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1 the terms and covenants contained in this Security
Instrumentand in any rider(s) executed by Borrower and reccrsed with it

Witnesses:
_.'ﬁh*’ .s.l\u\\-k (Seal)

ELLEN NALLL -Rorrawer

/
,{_’ ). (Seal)
THDNAQ 8. HC DDN"ELL -Borrower

{Seal) {Seal)

-Borrower

-Borrower

STATE OF ILLINQOIS, COOK County ss:

1, Leonne Causgero , 8 Notary Public in and for said county and state do hereby

certify that Ellen Nagle, an unmarried woman and Thomas 3. Mc Donnell, an
upmarried man
. personally known 1o me to be the same person(s} whose

nsme(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  they
he signed and delivered the said instrumentas  their {reo and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this 8th day of March , 831 ';‘.' "11 ?:%3

My Commission Exzpires: 11/16/95

Notary Pubtic

This Instrument was prepared by: HEID! K. PACK, YERNON HILLS, [L 6006}

Q- SRIL @ 1o e miat i
) MY COMMISSION Exinmes mc/a?

il e WY
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LENDER'S ¥: 08-01-54680

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this a7 day of MARCH . 19493
and is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (thc "Security Instrument” ) of the same date given by the undersigned (the "Borrower™) to

secure Borrower's Note to
SEARS MORTGAGE CORPORATEON, AM OHiQ CORPOAATION

(the "Lender”)
of the same date snd covering the Property described in the Security Instrument and located at;
2008 N. CLIFTON #28, CHICAGO, ILLINGIS 69614

. (Proporty Addrors) '
The Property i7clides 8 unit in, together with an undivided interest in the common elements of, a

condominium projxt known as:
CLIFION PLACE CoMOOKINIUM
(Name of Condominium Project]
(the "Condominivm Project™;, f the owners association or other entity which acts for the Condominium
Frojet {the "Ownera Associansn™) holda title to property for the benelit or usc of its members ar
sharcholders, the Property also inctudes Borrower's interest in the Owners Ascociation and the uses,
proveeds snd benelits of Borrower's intesast,

CONDOMINIUM COVENANTY n addition to the covenants snd agreements made in the
Security Instrument, Borrower and Lender Furcher covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Barrower's obligations under the
Condominium Project’s Constituent Documents’ The "Canstituent Documents™ are the: {i} Declaration or
any other document which creates the Condominivin Project; {ii} by-laws; (iii) code of regulations; and
{iv} other equivalent documents. Borrower shall picinptly pay, when due, all dues and sssessments
imposed pursuant to the Constittient Documents,

B. Hazard insurance. So long ac the Cwners Assiciation maintains, with a generaily accepted
insurance carrier, 8 "master™ or “blanket” policy on the Corduminiumn Projct which is satisfactory to
Lender and which provides insurance coverage in the amounts, {or the periods, and against the hazards
Lender requires, including fire and hazards included within the tern. "“evierded coverags,” then:

(i) Lender waives the provision in Uniform Covenant Z 162 the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property; <nd

(ii) Borrower's obligation under Uniform Covenant § to maintiin nazard insurance coverage
on the Property is deemed sttisfied to the extent that the required coverage 's provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required ha.ard insursar: suverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or ripair following a
loss to the Property, whether to the unit or to common ciements, any proceeds payable t Forrower are
tereby assigned and shall be paid 10 Lender for application to the sums secured by the Securityinstrument,
with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owrers Assuciation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemaostion. The proceeds of any award aor claim for damages. direct or consequential,
gayable o Borrower in connection with any condemnation or other taktag of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid 10 Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security [nstrument as provided in Uniform Covenant 10.

MULTISTATE COMDOMINIUM RIDER -Single Family- Fannie Mae/Froddis Mac UNIFORM INSTRUMENT Ferm 3140 9790
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¥ Lender s Prior Consent. Borcowor shall not, except after aotice 10 Lender end with Lender's

prior written consent, either partition or subdivide the Property or conrent to;

(i) the sbandunment or termination of the Condominium Projct, except for abandonment
or termination required by law in the case of substantial destruction by lire or other casusity or in the case
of a taking by condemnation or eminent domaifi;

{if} any amendment to any provision of the Constituent Documenta if the provision is for the
express benefit of Lender;
{iit} terminstion of professional management and assumption of self>management of the

()wners Association; or
{iv} any action which would have the effect of rendering the public lisbility insurance
coverage maintained by the Owners Associatian unacceptable to Lender.

F. Remedies. It Barrower does not pay condominium dues and assessments when due, then Lender
may pay saert, Any amounts disbursed by Lender under this paragraph I shall become additional deht of
Borrower secired by the Security Instrument, Unless Borrower and Lender agree 10 other terms af
payment, these amounts shall besr interest from the date of disbursement st the Note rate and shall be
payable, with intzrest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELO'W, Borrower accepts and agrees to the terms and provisions contained in this
{Condominium Rider.

:?} h

ELIEN MAGLE E Sorrmwer
Q/é ¢ 2_; ’ (Seal)

THOMAS B, ML O NE[L <Tkirrowaer

(Seat)

-Borrowor

{Seal)

~Borrower

q-—amm XCI001DAAB .01 Sape 2 ot U Form 1140 8780

931 '?”‘11 2‘!.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 8TH day of MARCH .19 93
ad is incorporated into and shall be deemed to amend and supplement the AMorigage. Deed of Frust or Deed 1o Secure

Debt (the "Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure the Borrower'’s
Note to SEARS MORTGAGE CORPORATION. AN OHIiO CORPORATION
{the “Lender’)

of the same date and cavering the proporty described in the Security Instrument snd lncated at:
2008 N. CLIFTON 828,
CHICAGO. ILLINDIS 60814

Property Addrens)
The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” |
understand the L.ender may iransfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and whe is entitled to receive pay ments under the Note is

calied the ""Note Holder.""

ADDICIONAL COVENANTS. In addition 'o the covenants and agreements in the Security Instrument,
Borrov.er and Lender further covenant and agree as follows (despite anything to the contrary contained in the Security

instrument or *ae Note):

1. CONDITIONAL PIGHT TO REPINANCE

At the maturitv date of the Note and Security Instrument (the “Maturity Date’). | will be able to oblain a new
loan {(“New Loan™) with/, new Maturity Date of . APRIL 1t . 2023 . and with an interest
rate equal to the “New Ploie Rate” delermined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are m:t (the ""Conditiona! Refinancing Qption”). If those conditions are not met, [ understand
that the Note Holder is under rs obligation to refinance or modify the Note, or to extend the Maturity Date, and that [
will have to repay the Notélrom my own resources or find a lender wifling to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

It I want to exercise the Condition=l Refinancing Option al maturity, certain conditions must be mel as of the
Maturity Date. These conditions are: {1} Iimust still be the owner and occupant of the property subject to the Security
Instrument (the “Properiy}; (2) [ mut be current in my monthly payments and cannat ﬁ:wc been more than 30 days
iaste on any of the 12 scheduled monthly rayments immediatel ¥ preceding the Maturity Date: (3) no lien against the
Property (except for taxes and special assez.ments not yet due and payable) cther than that of the Security Instrument
may exist; (4) the New Note Rate cannot be mo.e/than 5 percentage points abave the Note Rate: and (5) | must make a

written request to the Note Holder as provided 17 Scction 5 below.

3. CALCULATING THE NEW NOTERATE
The New Note Rate will be 8 fixed rate of intei=st eaual to the Federal Notional Mortgage Associstion's required

net yield for J0-year fixed rate mortgages subject 1o a'60) day mandator:y delivery commitment, plus one-halt of one

scentage point (0.5% ), rounded to the nearest one-eighinof one pareentage point (0.125% ) (the “New Note Rate’).
['he required nct yield shall be the applicable net yield (n cffect on the date and time of day that the Note Holder
receives notice of my election (o exercise the Conditional Rerinancing Opiion. If this required nel yicld is not available,
the Note Holder will determine the New Note Rate by using corm pricable informaticn.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is no? greater than 5 percentage puiats above the Note

Rate and o]l other conditions required in Section 2 above are satisfied, the Note Holder will determine the amoint of the
monthly payment that will be sufficient to repay in full {(a} the unpaid principal, plus (b) accrued but unpeid interest,
plus (c) all other sums [ will owe under the Note and Security Instrument ol tbe Maturity Date (assuming my monthiy
payments then are current, as required under Section 2 above), over the tern: «f the New Note at the New Note Rate in
equal rzonthly payments. The result of this calculstion wili be the amount of i .new principal and interest pay ment

every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at izast 60 calendar days in advance of the Matu ity Date and advise me of the
principel, accrued but unpaid interest, and all other sums [ am expected to owe on the Matur.r>: Date. The Note [Holder
also will advise me that I may exercise the Conditional Refinancing Option if the conditions in Seclion 2 above are met.
The Note Holder will provide my payment record informatinp, together with the name, titie and address of the person
representing the Note Holder that [ must notify in order to exercise the Conditional Refinancing Option. If | meet the
conditions of Section 2 ahove, [ may exercise the Conditional Refinancing Option by notif ying tve Mate {{older no later
than 45 calendar days prior to the Maturity Date. The Note Holder will caleuiate the fixed ﬁew Mot Rate based upon

the Federal National Mortgage Association’s applicabie published required et yield in effect on tiie date and time of
day notification is receévedsgy the Note Holder and as calculated in Section 3 ahove. | will then have 30 calendar days to
provide the Note Holder with accepiable proof of my reguired ownership, sccupancy and property lien stalus. Before
the Maturity lale the Note Haolder will advise me of the new interest rate (the New Note Rate), new monthly peyment
amouni and a date. time and ance at which [ must appear to sign any documents required to complete the requtired
refinancing. [ understand the Note Hoider will charge me a $250 processing fee and the costs associated with updating

the title insurance policy, if any.
BY SIGNING BELOW, Herrower accepts and agrees 1o the terms and covenants contained in this Balloen Rider.

- > a
M (Seal) / AR i?gt"/ e Ks,gl 7 A (Seal)
ELLEN NAGLE ~Boreorwar HOMAS B. MC DONRELL -Borrower

(Seal) (Sesl)

-Borrower
[Stign Origina! Onaly]}

-Borrower

MULTISTATE BALLOON RIDER-Singie family-Fannie Mee Uniferm instrument Form 3180 12/K% {page 1 of 1 page)
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