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AT.G.F mes Johnson & Bell
80 222 N. LaSalle
X 370 Mo suite 2200

Chicago, IL 60601
MORTGAGE -
93577343
THIS MORTGAGE is made this 4 dayof March

19 93 between the Mortgagor,  Kenneth F, and Phyllias A. Craven his wife, joint' tenants
Cravan {herein **Borrower''), and the Mortgugee.
Home Loan and Investment Association

. & corporation organized and
existing under the lawsof Rhode Island .
whosesddressls 244 weybosset Street Providence, Rhode Igland, 02903

(herein ‘Lender'’}.
16,120.00
WHEREAS do rower is indebted to Lender in the principal sum of U.5. 3 gééﬁg?ndsgigggnd one hungdred

which indebtedness is evidenced by Borrower's note dated March 4, 19 and extensfons and renewails
thereof therein **Piot=™), providing for monthly Installments of principal and interest, with the balance of indebtedness,
if not sooner paid, deard payable on March 9 ; 2005

To SECURE to Lende’ the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums. with intere. (mereon, advanced in sccordance herewith 1o protect the security of this Mortgage: and
the performance of the covenriity and sgreements of Berrower herein contained. Borrower does hereby mortgage. grant
and convey to Leader the (oiio~'.ig described property located in the County of Cock . State of

Hiinots:
93177343

LOT THIRTY THREE (33) {(FACEPT THE SOUTH(10) FEET THEREOF)
TOGETHER WITH LOT THIKTY FOUR (34) (EXCEPT THE NORTH TEN (10)
PEET THEREOF) IN BLOCK SIXZFEN (16) OF FOURTH ADDITION TO
BOULEVARD MANOR, BEING A SUBDIVISION OF THE EAST HALF OF THE
SOUTH EAST QUARTER AND THAT P2AT OF THE EAST HALF OF THE

NORTH EAST QUARTER LYING SOUTH OF THE CENTEK LINE OF PARK
AVENUE OF SECTION THIRTY TWO (32). .TOWNSHIP THIRTY NINE {(39)
NORTH, RANGE THIRTEEN (13) EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOF COUNTY, ILLINGIS.

« DEPY-O1 RECORDING $29.00
. T40031) TRAN 0358 03/09/93 15:18:00
" é W PI—- 177343

PERMANENT INDEX NUMBER: 16-32-415-047 Ve Y OUNTT RECORDER

which has the addressof 3623 South 56th Court ) Q Cf .

Strent)
linois 60650 (herein **Property Address"):
{bg Code}

TOGETHER with szl the improvements now or hereafter erecied on the property. and all casements. rights,
appurtenances and rents all of which shali be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property for the leaschold estate if this Mertgage is on a fcaschold) are
hereinafier referred to as the " Property.”

Borrower covenants that Horrower is fawfully scised of the estate hereby conveyed and has the right to morigage,
grant and vonvey the Property. and thai the Property is unencumbered, except for encumbrances of record. Borrower
coverants that Borrower warrants and will defend generaily the title to the Property against all claims and demands.

subject to encumbrances of record.

HULINDIS - SEcOND MORTGAGE - 1/80 — FNMA/FHLMC UNIFORM iNSTRUMENT
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10.socrore Nt Hep bty s bt g o i imy o gamens o ot

tion of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower
shall not opersts (o rolesss, In any mannor, 1he Hebllity of the original Borrower and Borrower's successurs in interest.
Lender shall not be required 10 commence procvedings sgainst such succossor or refuse 16 oatend’ time for
paymeni or otherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender In exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a walver of or preciude the exercise of any such right or
remedy.

"11. Scccessers and Assigns Boumd; Jolat and Several Liability; Co~ignens. The covenants and agreements hercin
ocoatained shall bind. and the rights hereunder shall inure 10, the respective successors and assigns of Lender and
Borrower, subject {n the provisions of caragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage. and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

§2. Netice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
sddressed to Borrower at the Property Address or at sich other address as Borrower may designate by notice to Lender
as provided k7c=in, and (b} any notice ;0 Lender shall be given by certified mail to Lender’s address stated herein or to
such ather addresr'»s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dieined to have been given to Borrower or Lender when given in the manner designated herein.

13, Geverning "4 ' ; Severubility. The state and focal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which ¢k Peoperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveni “hat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect oihes provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and te this end the p ovisions of this Morigage and the Note are declared to be severable. As used herein,
“costs’’, “‘expenses’” and “‘attuineys’ fees' include all sums <o the extent not prohibited by applicable iaw or limited

herein.
14. Borrewee’s Copy. Borrower sh.(l be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or sfter recordation hereof.

15. Rehabllitation Loan Agreement. Jorrmower shall fulfill all of Borrower's cbligations under any home rehabilita-
tion, improvement, repair. or other loan agree meat which Borrower enters into with Lender. Lender, at Londer’s option,
may require Borrower to execute and deliver (o Lender, in a form acceptable to Lender, an assignment of any
rights, ciaims or defenses which Borrower may have C;zinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Tramter of the Property or s Beneficial Intere & in Borrower. If all or any part of the Property or any interest

in it is sold or transferred {or if a bencficial interest in Dorrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender mav, <t its option, require immediate payment in (ull of all
sumns secured by this Morigage. However, this eption shall 10" be exercised by Lender if cxercise is prohibited by

federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shali give Borrower 'nutice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or rrciled within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower [ails to pay these sums prior to tho cpiration of thi: period, Lender may in-
voke any remedies permitted by this Mortgage without further notice on demsnd on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and r3ree as follows:

17. Acecsloration; Remedies. Except as provided in paragraph 16 hereof, ny-n Borrower's breach of any cove.
sant o¢ agreement of Borrowsr In this Morigage, including the covensnts to pay when due any suras secured by this
Mertgage, Lender prior 1o acceleration shall give notice to Borvower as provided In p irsgruph 12 hereof specifying: (1)
the: breach; (2) the actioa reguired to cure sach breach; (3) a date, noi loss than 10 days froin the date the notice js malled
t» Bervowur, by which sech breach must be cured; and (4] that (affure to care such breach on ¢ 5 ore the date specified
in the motice may result in xcceleration of the smms secured by this Mortgage, foreclosure Ly ju licial proceeding, and
sals of the Property. The notice shall further nform Borrower of the right to reinstate after acceser a’on and the vight to
assert in the fereciosure proceeding (he nonexistence of a default or any other defemse of Borrowe. 17, acceleration and
faveciesnre. If the brwack s wot crired on or before the date specified In the notice, Lender, at Ler.de:'s optlon, may
deciare sil of tie sums secured by this Mortgage 10 be Immediately due and payable without further Grivand and may
foreciees this Merigage by judicial procesding. Leader shall be entitled to collect in such proceeding =li expenses of
Sorsciusure, including, bet nit imited to, reasonable attormeys’ fees and costs of docamentary evidence, ahetracts and
tithe ropects.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shatl have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration ocvurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in 1his Mortgage: (¢) Borrower pay: all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage. and in
enfvecing Lender’s remedices as provided in paragraph 17 hereof, including, bur not limited to, reasonabire attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortigage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue
unimpeired. Upon such payment and cure by Borrower. this Morigage and the obligations secured hercby shall remain
in fall force and effect as if no acceleration had occurred.

19. Assigmment of Rents: Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrawer shall, prior to acceleration under paragraph 7 hereof or
abaadoament of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enier upon, take possescion of and manage the Froperty and to collect the rents of the
Property including those past due. All rents cofiected by the receiver shail be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bends and re==onable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

SHCLRICe Y
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Notice: This rider adds a provision to the Security Instrument sliowing the Lender to require
repayment of the Note In ful} upon transfer of the property.

This Due.On-Transfer Rider is made this ... a4th . Jay of ..March ..., 1923, and is
incorporaied inio snd skall be deemed to smend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the

“Secunty insirument ) of the same date given by the undersigned {1he “Borrower™) 1o secure Borrower's Note to .
Home Loan.and. Investment. Assoaiation - e . (the "Lender™)

of the same date (the ““Nete™) and covenng the properiy descnbed tn rhc Sccunly lnslsumm. nnd locl'ed at:

3623 sSouth 56th Ct. Cicero, Illinois 60650
(Prapacty AgOress)

AMENDED COVENANT. {n sddition (o the covenanis and sgreemenis made in the Security Instrument, Borrower
srd Lender further covenant and agree as follows.

A. TRANSFER 7T )YHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 7 af she Security Instrument is amended 10 read as follows:

16. Transter of the Proy=.1; or 3 Beneficial Interest in Borrower. [l all or any part of the Property or an interest 1herein
is sold or transferred by Pocruv-er (ar of a beneficial snicrest i Borrower is sold or iranalerred snd Borrower is not a nalural
person of persons but 1s 8 corpsration, partnership, trust or other lega! entity) wirthout Lender's prior written consent,
excluding (2) the crestion of a aer or encumbdrance subordinsie to this Secuniy instrument which does not relate to &
transfer of nghis of occupancy 1a “b~ properny, (b) the creation of a purchase money security interest for kousehold
appliances. (r) » transfer by devise. descznt or by operation of law upon the death of a yoint tenant or (d) the grant of sny
leasehold interest ¢f three years or less 1o’ caataining #n option (o purchase, Lendsr may. ot Lender's option, declare ol)

the sums secured by this Secunity Insirumeal 1o he immediately due snd payable.

If Lender exercises such option (0 accelerat®. Lender shall mail Borrower notice of accelerstion in accordance with
paragraph 12 hereof Such mnotice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due )i Forrower fails to pay such sums prior to the expiration of such penod.
Lender may. without f:sther notice or demand on Boiiower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent 1o a sale or transfer if {1) Borrower cavicy 10 be subrmiticd 10 Lender information required by Lender
to evaluate the jransferee as if 2 new joan were being mide (o the transferee; (2) Lender reasonably determings that
Lender's secufisy will no: be impasired and 1har the risk of 2 breach of any covensn! or agreement in this Security
Instrument s n?cepubl: (3)inverest wili be payabic on the sums se ured by this Security Instrument at o rate aceeptabis to
Lender. (3) changes in the terms of the Note an this Security lnziriiment srequired by Lender are made, including. for
example. penodic adjustment in the interess raie, s different Anal paymrar date for the loan, and addition of unpaid interest
10 princips). and (5) the transferec signs an assumption agreemem 1hai s sccepiable to Lendar and that odbligaies the
transferee to keep a!l the promises and agreements made in the Note snd iz-this Security Instrument, as modified if
required by Lender To the exlent permitizd by spplicable law, Lender also may charge s reassonabie fee as a condition to

Lender’s consent to any sale or irsnsfer.
Borrower will continue 10 be obligated under the Note and this Security Instrument Liiizss Lender releases Borrower in

wrinng.

In WiTNESS WHEREGF. Borrower has executed this Due-On-Transfer Rider.

Ph¥liie A. Craven
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