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" Equity Credit Line

Mortgage

ven on FEBRUARY 24 , 1923 . The maotgagar

THIS MORTGAGE ("Secuiity Instrument”) Is g
ks \ ; 1£0
("Borrower”).

This Security Instrument is given ta gJo .
whichisa HNational Bank organized and existing under the faws of the United Statee of Amerlca
whose address ls .Cn t National Plazs Chicaqoe | [Hinols 689570  ("Lender”). Borrower owes
Landar the maximum principal sum of ______TWENTY-FIVE THOUSANR AND NO/1Q0

Dollars (LS. $ . ___25,.000.90 '}, or the aggregate unpaid amount of all loans and any disbursernents made
by Lender pursuant to that certain Equity Credit Line Agreemert of even date herewith executed by Borrower
("Agreement”}, whichever Is less. The Agreament is hereby incorporated In this Security Instrument by reference.
This debt is evidonced by the Agreement which Agresment provides for monthly Interest payments, with the full
dely, ¥ not pald earier, due and payable five years from the Issue Date (as deflned in the Agreementj. The Lender
will provide the Borrower with a final payment notice 21 least 8¢ days before the final payment muet be made. The
Agreement provides that loans may be made from time to time during the Draw Ferlod (as deflned In the
Agreement). The Draw Period may be extendad by Lender In its sole discretion, but In o event later than 20
yoars from ths dite hereof. All future loans will bave the same lien priority as the original loan. This Security
Instrument secures. 1o Lender: {a) the repayment of the debt evidenced by the Agreerent, including all principal,
interest, and othar ~izarges as provided for In the Agreament, 7ind ail renewals, extensions and modHications; (b)
the paymaent of all o2nar sums, with Interast, advanced under paragraph 6 of this Security Instrument to protect
tho security of this Saaiitv Instrument; and {c) the performance of Borrowsr's covenants and agreements under
this Security instrumenl ond the Agreement and all renswaln, axtensions and modifications theraof, all of the
foregoing not to exceed tw/ce “he maximum principal sum stalud above. For this purpose, Borrower does haerebhy
morigage, grant and convey tr, Lender the following describad propenty located in cogk County,

Hiinols:

LOT 74 IN RUDOLPH AND BROV'N’S SUBDIVISION OF LOT 2 IN BLOCK 1 IN
OGDEN’S SUBDIVISION OF THE SOUTH WEST 1/4 OF SECTION 18, TOWNSHIpP
40 NORTH, RANGE 14 EAST OF THE rHIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOQIS.
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permanent Tax Number: 14-18-309-024, ,

which hes the address of _2317 WEST CULLOM
Hincis _6Q618. . {"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the proserty, and all easements, rights,
appurtenances, rests, royalties, mineral, ol and gas rights and profits, clalms or demands wihh respect 10
insurance, any and all awards made for the taking by eminent domain, water rights a4 stock and all fixtures now
or hereafter a part of the property. All replacements and additions shafl also be (zowwrad by this Security
Instrument. All of the foregolng is referred to in this Security Instrument as the "Property”.

CHICAGO

BORROWER COVENANTS that Borrower is fawfully seised of the estate hersby conveyed wra has the right to
mortgage, grant and convey the Property and that the Property ls unancumbered, except for encumbrances of
record. Bomrower warrants and will defend generally the title to the Proparty against alt claims and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrowar t0 _HORTGAGE CAPITAL CORPORATIO®

dated 12/29/92 and recorded as document numper_23016580 .

COVENANTS. Borrower ard Lander covenant and agree as follows:
1. Fayment of Principal and nterest. Borrower shall promptly pay when dus the principal of and interast on

e debt evidenced by the Agreemant.

2. Application of Psyments. All payments recsived by Lender shall be apptled first to Intetest, then 1o other
charges, and then to principal.

3. Charges; Llens. Borrower shali pay all taxes, assessments, charges, fines, and imposlitions attributatie to
the Property, and jeasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptiy

furmish 1o Lender all notices of amounts to be paid under this paragraph. The Homower shall make these
paymuents directly, and upon Lender’s request, pramptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, llcense fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shail notify Lender In writing of
the Intention of Borrower to contest the same before any tax or assessment has been Increased by any inerest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, uniess
such contest shall suspend the collection thersof, (c) neither the Property nor any part thereof or interest therein
are at any time In any danger of being sofd, forfelted, fost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4, Hezard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term “extended coverage” and any cther
hazards for which Lender recuires Insurance. This insurance shall bs maintained in the amounts ard for the
periods that Lerder requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lander’s ar.ro ral which shall not be unreasonabily withheid,

All insurance poYicivs and renewals shall be acceptable to Lender and shall include a standard mortgaga clauss,
Lender shall have tivaJioht to hold the policies and renewals. [If Lender requires, Berrower shait prompiiy give to
Lendsr all recelpts ¢ puvl-premiums and renewal notices. In the event of loss, Borrowsr shiall give prompt notice
to the insurance cartier o bander. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrowe: otherwlse agree In writlhg, Insurance proceeds shall be aopiied Yo restoration or
repalr of the Propesty damayed, I the restoration or repair ls economically feasible, Lender's security Is not
lessened and Borrower Is not in defar it ander this Securtty Instrument or the Agreement. If the restoration or repalr
is not economically feaslble or Lendar's sgcurlty would ba lessened, the Insurance [roceads shall be appiled to
the sums secured by this Security tnsttumuent, whether or not then due, with any excess puld to Borrower. {f
Borrower abandons the Property, or dues not answar within 30 days a noilce from Lender that the insurance
carrier has offered to settle a ctalm, ther. Londer may collect the Insurance proceeds. Lender may use the
proceeds to repair or restore the Property or &/ psiy.sums secured by this Security Instrusment, whether or not then
due. The 30-day period wili begin when the noucc !s given.

it under paragraph 18 the Property is acquired 3y Lander, Borrower's right 1o any insurance poficies and
proceeds resulting from damage to the Property prior-ic the acquisition shall pass to Lender to the extent of the
sums secured by this Securlty Instrument Imesdiately pirle 1o the acquisition.

5. Preservsetion and Msintenance of Property; Lesse’iolds. Borrower shall not destroy, damage,
substzntlally change the Property, allow the Property to deterioree, of commit waste. If this Security instrument ia
on a leasehold, Borrower shall comply with the provisions of the ‘zase, and If Borrower acduires fee tiide to the
Property, the leasehold and fee iftta shall not merge unless Lender agress 1 the merger In writing.

6. Protection of Lender's Righis in the Property. If Borrower fails to/parform the covenants and agraements
contained In this Security instrumettt, or there is a legal proceeding that moy e'gnficamly affect Lender’'s rights In
the Property (such as a proceeding In bankruptcy, probate, for condemnation o 20 enforce laws or requlations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actions may include paying any sums securad by a llen which has priority over this
Securlty Instrument, apnpearing In count, paying reasonable attorneys’ fees, and enteriny o the Property to meke
repairs. Although Lender may take action under this paragraph, Lender does not have ta drieo.

Any amounts disbursed by Lender under this paragraph shall become additional debt of 3rirower sacured [y
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at the Agreement rate and shall be payable, with interest, ypon notice fram

Lender to Borrower requesting payment.

7. tnspecticn. Lender or ts agent may make reasonable entries upon and inspections of the Property. Lander
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any awarc or cialm for damages, direct or consequentkd, In connectitn
with any condemnation or other taking of any part of the Property, or for conveyarnca in lieu of condemnation, are
hereby assigned and shall be pald to Lender. ' )

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whsther or not then due, with arny excess paid to Borrower. In. the avemt of a partied taking cf the
Property, unless Borrower and Lender otherwise agree In writing, the sums secursd by this Secusfty Instrument
shall ba reduced by the amount of the proceads multiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the falr market value of the Property Immadiately
before tite taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or i, after notice by Lender to Barrower that the condemnoer offers 1o
make an award or settle a cialm for damages, Borrower fails 1o respond to Lender within 30 days sfter the date the
notice s given, Lender is authorized to collect and apply the proceeds, at its option, sither to restoration or ropailr
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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8. Bomower Not Relsased; Forbearance By Londer Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty instrument granted by Lender to any successor
in intersat of Borrower phall not operate 10 release the liablity of the original Borrower or Borrower's successors in
intareat Lender shall not be required 10 commencs proceedings agalnst any successor In Interest or refuse io
extond time for payment or otherwise modiy amortlzation of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’'s successors in Interest. A walver in one or
more instances of any of the terms,. covenants, conditions or provisions hereof, or of the Agreement, of any part
thereof, shall apply to the particular Instance or Insiances and at the particular time or times only, and no such
walvor shall be deemed a continuing walver but all of the terms, cavenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in fuli force and effect. No walver
shall ba assernted against Lender uniess in writing signed by Lender.

10. Successors and Aasigns Sound; Joint and Seversl Liability; Co-signers. Tha covenants and
agreements of this Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrowar,
subjact 1o the provisions of paragrapht 15. If there Js more than one pany as Borrower, sach of Borrowsr's
covenants ard =oreements shall be joint and several. Any Borrower who co-signs this Securlty Instrument but
does not exacute uw Agreement. (a) Is co-signing this Secuwrity Instrument only to mongags, grant and convey
that Borrowsr's Intare st In the Propenty under the terms of thls Security Instrument; (b) Is not perscnally obiigated
to pay tha sums sec'revi by this Securlty Instrument; and {c} agress that L.endar and any other Borrower may
agree 10 extand, modhy, ‘ovbear or make any accommodations with regard 10 the terms of this Security Instrument
or the Agreerment withou! 1.t Borrower's consent.

11. Loan Chsarges. i theoun secured by this Sacurlly Instrument ie subject to a law which sels maximun laan
charges, and that law is finally intarpreted so that the interost or other loan charges collected or to ba collacted In
connaction with the lean exceed (he pormitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the cia’ge to the parmitted Himit; and (b) any sums already coilected from Berrower
which excseded permitted limits will by refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Adreemant or by making a direct payment 1o Borrower. |f a refund reduces
principal, the reduction will be treated ay 11 partial prepayment withoul any prepayment charge under the

Agresement.

12. Notices. Any nolice 1o Borrower provided far In this Security Instrurment shall be given by delivering it or by
mailing it by first class mall unless applicable law require: Use of anothar methad. The notice shali be directed to
the Property Addraess or any other address Borrower dssiznates by notice to Lender. Any notice 1o Lender shall be
given by first class mail to Lender’s address stated herdin or any other address Lender designales by notice to
Borrower. Any notice provided for in this Securlty Instrumeat shall be deemed to have been given to Borrower or

Lendar when ghven as provided in this paragraph.

13. Governing i.aw; Severability. This Securlty Instrument shi-be governed by fedaral law and the law of
llinols, In the event that any provision or clause of this Securty Insirument or the Agreement conflicts with
applicable Yaw, such confiict shall not alfect other proviglons of this Sscurfty Instrument or the Agreamaent which
can be glven sifect without the confilcting provislon. To this end the proviciens of this Security Instrument ard the

Agreement are declared to be saverablg.

14. Assignment by Lender. Lender may assign all or any portlon of lis Interest hereunder and lis rights granted
heroln and In the Agreemeant to any person, trust, financial institution or corporatior, e 8'Lender may determine and
upon such assignment, such assignes shall thersupon succeed ta all the rights, ineres’s; .and optlons of Lender
herein and In the Agreement, and Lender shall theraupon have no further obligations or (labil ties thereunder,

15. Transier of the Property or a Beneficial Interest in Borrowsr; Due on Sale. if wl or any part of the
Property or any interest In it is sold or transferred (or if a beneficial interast in Borrower is sold or! transferred and
Borrower is not a natural person) without Lender's prior written consant, Lender may, at g ontion, require
Immadiate payment lin full of 2l sums secured by this Securlty Instrumaent. Howevesr, this option shall not be
exerclsod by Lender if exercise Is prohibited by federal law as of the date of this Security instrument.

If Lender exorcises this option, Lendsr shall give Borrower notice of accseleration. The notlice shall provide a
period of not less than 30 days from the date the notice Is delivered or malied within which Borrower must pay all
sums secured by this Security Instrument. } Borrower falls to pay these suims prior to the expiration of this perlod,
Lendar may invoke any remedies permitted by this Securlty Instrument or the Agreement without further notlce or

damand on Borrower.,

18. Bommower's Right o Reinstate. If Borrower meets certain condltions, Borrower shall have tha right to have
enforcevant of this Security Instrument discontinued at any time prior to the entry of a Judgment enforeing this
Security Instrument, Those rondiions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} tures any default of any other
covenants or agreements; (¢} pays 8l expenses Incurred In enforcing this Security lnstrument, Including, but not
limited to, reasonable attomeys' fees; (J) takes such action as Lender may reasonably requlre to assure that the
llen of this Security Instrument, Lender's rights In the Property and Borrowser’s obligation to pay the aums secured
by this Becurity instrument shall continue unchanged; and (e) not use the provisicn more fraquently than once
avery five years. Upon relnstatement by Bofrower, this Security Instrumment and the obiigations secured hereby
shall romain fully effective as If no acceleration had occurred. However, this right to rainstate shall not apply in the

case of acceleration under paragraph 15. '_
& 93178728
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17. Prior Morigage. Borrower shall not bs In default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice tc Borrower prior to acceleration following: (a)
Borrower’s fraud or materle! misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's faliure to meet the repayment tenns of the
Agreament; or (¢} Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law pravides otherwise). The
notlce shall speciy: {a) the defauit; (b} the action required to cure the default; {c) a date, not iess than 30 daya
from the date the notice Is given to Borrower, by which the default must be cured; and (d} that fallure to cure tha
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Proparty. The notica shall further inform Sorrower
of the right to reinstate after acceleration and the right to assert In the foreclosurs proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. Hf the default is not cured on or befora
the date specifled in the notice, Lender at its option may require immediate payment in full of all sums securad by
this Security instrimant without further demand and may foreciose this Security instrument by judicial proceeding.
Lender shall be enud=d to collect all expenses incurred in legal proceedings pursuing the remedies provided I
this paragraph 18, liciuding, but not limited to, reasonable attomeys’ fees and costs of title evidence.

18, Lender in Poassasion. Upon acceleration under Paragraph 18 or abandonmem of the Property and at any
tima prior to the expiration ¢! any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appolinted recelver) sna’t be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Properts I'icluding those past due. Any rents coliected by Lender or the receiver shall be
applied first to payment of the zusts of management of the Property and collection of rents, including, but not
tirnitted to, receiver's fees, premiums o racelvers bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.” fduthing herein contained shall be construed as constituting Lender a
mortgagee In possession In the absence of s taking of actual possession of the Property by Lender pursiant ta
this Paragraph 19. in the exerclse of the powers herein granted Lender, no lability shall be asserted or enforcad
agalnst Lender, all such Hability being expressh’ wiilved and reieased by Borrower.

20. Releasa. Upon paymant of all suts secured fy this Security lnstrument, Lender shall release this Security
Instrument.

21. Waiver of Homeatead. Barrower walves all right of homestead exemption In the Property.

22. No Oftsets by Bomrowar. No offset or claim that Bo rovser now has or may have in the future ageainst

Lender shall relieve Borrower from paylng any amaunts due uidar the Agreement or this Securlty Instrument or

from performing any other obligations contained therein.

23, Aiders to thie Security Instrumemt. If one or more rides are oxecuted by Borrower arvd recorded

together with this Security Instrumaent, the covenants and agreements of aach svch rider ghall ba Incorporated into,

and shall amend and suppiement the covenants end agreements of this Securdv Instrument as If the rider{s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenaits ‘contained in this Security
Instrument and in any rider(s} executed by Borrower and recorded with the Security Institsmnent.

Al
ﬂzﬂ-yz / 7—2i

JEFFREY P.” LATER -Borrower

Y
¥,

/‘” Borrower
‘Q,:/\,;f? 2 '
3

} \w This Line For Acknowlegmont}

This Document Prepared By: _ S
The First Netional Bank of Chicego, Suite 0482, Chicego, filinois 40670

STATE OF ILLINOIf, (Qa ﬂ s County ss;

A i
l, S /;42&01 . v teiaer __, & Notary Publlc in and for sakd county and state, do hereby

certify that__Jees MARRIED

X

parsanally known to me to be the same person(s) whose name(s) Is {are) subscribed tc the foregoing instmment:
appeared befcre me this day In person, and acknowledged that signad and
dellvared the said instrument as free and voluntary act, for the tises and purposes therein sat forth.

g
Given under my hand and offic WL ; e 18925 . .
" OFFICFAL SEaL " . é] ;ﬁi)
K s el "

My Comimnission expires: L. DARLENE DAVIS
/cﬁ 75 3 NOTARY PUBLIC, STATE OF ILLINOIS

d::.

Notary Public

FNBOOZOC(D)IFD
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