THIS MORTGAGF iz made this 2nd day of March , 1993
betwecen the Mortzagor
PATRICK R, CAREY and MARY E. CAREY, his wife,

(herein **Borrower’’), and the Mortgagee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSQCIATION OF CHICAGO,
a Carporation organized and existing under the Laws of the United States of America, whose address is {0801 South
Western Avenue, Chicago, lilinocis (herein *Lender'),

WHEREAS, Borrower is indebted 1o Lender i the principat sum of

ONE HUNDREZ T/OUSAND AND NO/100--—=cmmaeunm ($100,000.00) ~—mmcmmmcmm e DOLLARS

which indebtedness 5 evidenced by Borrower's Note dated March 2z, 1993
therein *'Note’), provizing for monthly installments of principal and Interest, and shail continue until the entire
indebtedness is paid i 0ol

A AN

TO SECURE to Lender the repayment of the indebtedness evidenced Ly the Note, with interest thercon, the
payment of all other sums, witk _interesi thereon, advanced in aciordance herewith to protect the security of this
Meortgage and the performance of the.covenants and agreements of Borrower herein contained. Borrower does hereby
mortgage, grant and convey 10 Lendr sacvollowing described property located in the County of CO0K R
State of 1llinois:

£ILS

Lot 7 in Block 1 in FOREST RIDGFE,.a subdivision of the East half of the North West-
quarter of Section 7, Township 37 torth, Range 14 East of the Third Principal
Meridian in COOK COUNTY, ILLINQIS.

93178763

« PEPT-D1 RECDRDING $27.00
- THGBET TRAN 8151 03/10/93 11:03:00

. BEBS & *-—-9\3—- L7E7EF

. COK COUNTY RECORDER

Box s
which has the address of 9530 S. Oamen Ave.,

Chicago, Il1linois 60643-1108 {hercin “'Property").

REAL ESTATE INDEX NUMBER  25-07-107-019-0000. /3/7 <z

TOGETHER with all the improvements now or heteafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, waler rights, and water stock, and alf
fixtures now ot hereafter attached to the property, all of which, including replacements and additlions therato, shall be
deemed to be and remain a part of the property covered by this Mortgage; and gll of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a Jeasehold) are herein referred to as the '*Property.’

Borroswer covenants that Borrower is lawfully seised of the estate hereby conveyved and has the right to morigage,
grant and convey the Properly, that the Property is uneacumbered, and that Borrower will warrant and defend o
generally the title to the Property ngainst ali claims and demnands, subject to any declarations, easements or L
restrictions listed in a schedule of exceptions Lo coverage in any title insurance policy insuring Lender’s interest in the -
Property.
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8. Inspection, Lender may muke or cause to be made reasonable gllriw;?upo md"inspet!lionfof Yo Profherty, providcﬂ thin
Lender shall glve Borrower notice prior to any such inspectlion specifying rensonnble cuuse therefor related to Lender's interest in
the Property.

9. Condemnation. The proceeds of any award or clnim for damages, direct or consequendial, in gonnection with any
condemnation or other taking of the Property, or part thereef, or for cofiveyance in lisw of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the suns securcd by this Mertgage with the
excess, if any, paid ta Borrower. (o the event of a partinl taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums sccured by this Mortgage such prepottion of the proceeds as is equai to that proportion
which tie amount of the suins secured by this Mortgnge immediately prior to the date of taking bears to the fair market value of the
Property immedigiely prier to the date of taking, with the balance of the proceeds paid to Rerrower.

1f the Property is abandored by Borrower, or If, after notice by Lender (0 Borrower that the condemnor offas 1o make an
award or setile u claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice Is mailed, Lender
is wuthorized to collect and apply the proceeds, s Lender's option, cither to restoration or repair of the Property or 1o the sums
secured by this Mortgage,

Unless Lender and Borrower otherwlse agree tn writing, any such application of proceeds to principal shull not extend or
postpane the due date of the monthly insiallments referred 1o in Paragraphs 1 and 2 hereof or change the amount of such
instaliments,

10. Borrewer Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage grunted by Lender to any successor in interest of Rorrower shall not operate to release, in any manner, the lubillty of the
original Borrowe! ane. Borrower's successors in interest, Lender shall not be required to commence procecdings against such
successor or refuse to ~atend lime for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by t'ic triginal Borrower and Borrower's successors in interest,

11. Forbeamance by fender Not a Walver. Any forbearance by Lender in exercising any right or remedy hicreunder, or
otherwise afforded by apyli=~o’=law, shall not be a waiver of or preclude the exercisc of any such right or remedy, The procurement
of insurance or the payment Of vurss or other liens or charges by Lender shall not be a waiver of Lender's right 1o acceleruate the

maturity of Lhe indebtedness securec by this Mortgage.

12. Remecdies Cumulative. Al r/msdies provided in this Morigage arc distinct and cumulative to zny other right or remedy
under this Morigage or nfforded by iaw or equity, and may be excrcised concurrently, independently or successively.

13. Successors and Assigns Bound; Jolo. n=d Several Liability; Captions. The covenants and agreements herein contained shall
bind, and the rights hereunder shall inure 10, *ae respective successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 17 hereof. All covenanis and agrcments of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Morigage are for convenience ony and are not to be used to interpret or define the provisions hercof,

14. Notice. Except for any nolice required unsier applicable law to be given in another manner, (1) any notice (o Borrower
provided for in this Mortgage shal! be given by mailing rach notice by certified moil addressed to Borrower at the Property Address
or al such other address as Borrower may designate by notile to Lender as provided herein, and (b) any notice to Lender shall be
given by certificd mail, returs receipl requested, 1o Lender's adilress stated herein or to such other address as Lender may designole
by notice to Borrower as provided herein, Any notice provided £or 1 this Mortgage shafl be deemed to have been given 1o Borrower

ar Lender when given in the manner designated herein.

15. Uniform Mortgsge; Governing Law; Severability. Thic fcrm of mortgage combines uniform covenants for national use
and nomr-uniform covenants with limited varin fons by jurisdiction” 15 constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdicilon i» which the Property is locaied. In the event that any
provision or clause of this Mortgage or the Noie conflicts with applicable wmw, #:ch conflict shall not affect oither provisions of this
Mortgage or the Note which can be given cffect without the conflicting provizions, and to this end the provisions of the Mortguge
aad the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shalt be furnished a conformed copy of the Nor: anid this Mortgage at the tinie of execution or
after recordation hercof upon reguest.

17. Transfer of the Property. I all or any part of the property or an interest thereirn i sald or transferred by Borrower or if the
beneficial interest or any part thereof in any Land Trust holding title to the property s ustigned, sold or transferred, or if the
Borrawer or title holding Land Trust enters into Articles of Agreement for Deed or any agreement for installment sale of the
Properiy or the beneficial interest to the title holding Lend Trust, WITHOUT THE LENDER S FRIOR WRITTEN CONSENT,
excluding, (a) the creation of a lien or encumbrance suberdinste to this Mortgage securing the Notd, (b) the creation of a purchase
money security interest for houschold appliances, (¢} a transfer by devise, descent or by operation ¢! law. ipon the death of a joint
tenant, or (d) the grant of any leasehold interest of three years o1 less not containing an ontion to purchase. L nder may, at Lender’s
option, declare all the sums to be immediately due and payable. Lender shall have waived such option i 2_crwerate if, prior to the
sale or transfer, Lender and the person lo whom the property is to be sold or transferred reach agreemen’ iy writing that the
application by such person to assume the obligation is satlsfactory to the Lender and that the interest shall s pt.such rate as the
L.ender shali request.

If Lender exercises such option to aceelerate, Lender shall mall Borrower notice af accsleration, such rotied shull provide a
period of not less ihan 30 days from the date the notice is mailed within which Borrower may pay the sums declared due. IT
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,

invoke any remedies permitted by Law.

NON-UNIFORM COVENAMTS, Borrower and Lender further covenant and agree as fcllows:

18. Accelerstion Remedles, Except ns provided in Paragraph 17 hereof, upon Boirower's breach of any covenant or agresiment
of Borrower in this Morigage, inciuding the covenants to pay when due uny sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the breach; (2) the aclion required to
cure such breach: (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured: and (4) that failure to cure such breach on or before the date gpecified in the notice may result in acceleration of the sums
secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform the Borrower
of the right to reinstate after acceleration and the right to assert in the foseclosure praceedings the non-existence of a default or any
other defense of Borrower to acceleration or foreclosure, 1f the breach is not cured on or before the date specified in the notice,
Lender at Lender's option may declare all the sums secured by this Mortgage to be Immediaicly due and payable without {urther
demand and may foreclose this Morigage by judicial proceeding, Lender shall be entitled te collect in such procecdings all expenses
of foreclosure, including, but not lfimited to, rcasonable attorney’s fecs, and costs of documentary evidence, absiracis and title
reporis.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage, Borrower
shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to entry of o
judgment enforcing this Mortgage if; (a) Borrower pays i.ender alt sums which would be then due under ihis Martgage, the Note
and notes securing Future Advances, if any, had no acceleration occured; (b) Borrower cures ali breaches of any other covenunts or
agreements of Borrower contained in this Mortgage: (c) Borrower pays ail reasonable expenses incurred by Lender in enforcing the
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