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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on 26TH,
mortgagor is WILLIAM G PAPPAS RAND
OLYMPIA PAPPAS HUSBAND AND WIFE

day of FEBRUARY, 199213. The

This Security Instrument is given to MORTGAGE CAPITAL CORPORATION

("Boxrower") .
and whose address

which is _Lxginized and existing under the laws nf Minnesota,
ie 111 E. XELL"S3G EBLVD., ST. PAUL MN $£101,

("Lender”). Borircwer owao Lender the principal sum of

1TWO HUNDRED THRIW THOUSAND OME HUNDRED FIFTY AND

NO/100 DOLLARS {J.5 & 203,150.00). Thiz debt ie evidenced by Borrower's note
dated the pame date oa thie Security Instrument (“Note”), which provides for
monthly payments, witin “he full debt, if not paid earlier, due and payabie on tha
first day of MARCH, 199F. Thin Security Inatrument secures te Lender: (a) the
rapayment of the debt wvidenced by the Note, with Interest, and all renswala,
axtensions and modificaticne of the Note; (b} the payment of all other sums, with
interest, advanced under parxgraph 7 to protect the security of Lhis Security
Ingtrument; and (cj} the perforrance of Borrower’s covenants and agreements under
this Security Instrument and the Nnte. For this purpose, FRorrower does hegreby
mortgage, grant and convey to Lerde: the following dwscribed property located in

COOK County, Illinois:

RIAAES SN

LOT 1 IN BROWN'S RESUBDIVISION OF PART OQF TOTS 1,3 AND 25 IN BROOKDALE MANOR
UNIT NO. 2 AND PART OF LOT 4 IN BROCKDAL[: MLNOR UNIT 3, BOTH BEING SUBDIVISIONS
OF THE SOUTH 33 ACRES OF THE NORTH WEST 1,4 OF SECTION 20, TOWNSHIP 42 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAIL MERID1AMN . IN COOK COpN?ﬁ I§L¥ﬁ3§#5 %00
. TETSSS  TRAN BEv? 03710/93 11¢ 34 Pﬂ

« FE499 ¢ WG R L 7T S

- COOK COUMTY RECDRDER
nox 260
PIN # 04-~20-101-03E
which has the address of 3225 BRCCOKXDALE LANE, NORTHBROOK
[Street) [city)

("Property Address™};

Illinois 60062- ; M
{2ip cede] F ee—

TOGETHER W1TH mli the improvements now or hercafter erected on the propervy, and all cascments,
sppurtenonces, ohd fixturas now or hereafter n part of the property. All replscements ond additiens shall
also be covered by this Sccurity Instrument. Aty of the foregeing is referred to in this Security
Instrument as the Property.”

BORROWER COVENANTS that Dorrower is laufully seised af the estate hereby conveyed and has
to martgage, gront and corvey the Property ond that the Preparty is unencumbered, cxcept for encumbronces
of record. Borrower warrants and will defend generally the ritlue to the Property npainst oll claims and
deomands, subject to any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
limited varistions by jurisdiction to constitute a uniform security instrument covering real property.

the right

covernants with
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UNIFORM COVENANTS. owgr ricovgnant tlo
1. Poyment of Princifal G20 Fh GeH wer sHil promptly pay .

when due the principal of and interest on  the dcbt evndenccd by thc Hote and any prepaysont and

"{ate charges duc under the Hote,

2. Funds for Toxes and Insurence. Subject to applicable low or to a wuwritten waiver by

. Lender, Borrewer shall pay to Lender on the doy monthly psyments are due under the Note, until the Note is

paid in full, a sum ("fFunds") for: (@) yearly toxes, and aaseasmcnts which may attain prlor1ty over this

 'Sccurity Instrument as a lien on the Propertv, (B) ‘vearly “enschold payments or greund rents on  the

property, if ony; (c) yeprly hozard or property insursnce premiums; (d)} yearly 7loed insurence premiums,
if any; (c) yearly mortgage insurance promiums, if any; end (f) any sums payable by S8orrewer to Lender, in
accordnnce with the provisions of pnragraph 8, in licu of the payment of mortgage insurance premiuns.
These items are called "Escrow itvems.® Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a faderally related mortgage loan may sequire for Sorrower's escrow
acecount under the federal Real Estate Scttlement Procedures Act of 1974 as anended from time to  time, 12
U.S.C. Section $2601 st seq, ("RESPA"), unless onother law that applies to the Funds sets a lesser asount.
1f so, Lender may, at any time, coilect and hold funds in an mmount noet .to exceed the Llesser 'amaunt.
tender may estimate the emount of Funds due on the basis of current data and repsoneble estimotes of
expenditures of future £scrow Items or atherwise in accordance with applicable taw.

The Funds shat! be held in an finstitution whose deposits arez insured by a federal agency,
instrumcntality, or entity (including Lender, if Lender is such an institution) or in any Federai Home
Loan Bank. Lender chall apply the Funds to pay the Escrow [tems. Lender may not charge Borrower for
holding and apply.vg he Funds, annually analyzing the escrow accourt, or verifying the Escraw [Items,
unless Lender pays Borrower interest on the Funds and epplicable law permits Lender to make such a charge.
However, Lender may Teruire Borrower to poy a one-time charge for an independent real catate tax reporting .
service used by Lender Wi Lennection with this loan, unless applicoble law provides otherwise. Unless. an
agreement iz made or apptiripls law requires interest to be paid, Lender shell not he reguired te pay
Horrower any interest or earnings on the Funds. Borrower and Lender may agrez im writing, however,  that
interest shall be paid on the Yunds. Lender shall give to Borruwer, without charge, an anmual  sccounting
of the Funds, showing credits and cebits to the Funds and the purpose for which epch debit to the Funds
was mode. The Funds are pledged ws addirional security for sli sums secured by this Security Instrument.

1f the Funds held by Lender excecd the-amounts permitted to be hetd by applicable itaw, Lender shatl
account to Borrower for the excess Funds n agcordance with the requirements of applicable law. 1f the
ameunt of the Funds held by Lender st any tiue i not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower sholi pay to Lender the amount necessary 1T
moke up the deficiency. Borrower shall make up Lhe deficiency in no more than twetve monthly payments, at
Lender’s sole discreftion.

Upon payment in full of all sums sccured by this -=curity tnstrument, Lender shall promptly refund to
Berrower any Funds held by Lender. If, under pacragreph 21, t~nder shail - acquire or sell the- Pioperty,
Lender, prior to the acquisition or sale of the Property, shsll apply eny Funds heid by Lender st the Time
of acquisition or sale as B credit sgainst the sums secured-byvthis Yecurity Instrument.

3. Application of Peyments. Upless apptlicable law provians/orherwise, all payments received by Lencer
under paragraphs 1 end 2 shall be applied: first, to any prepayien’ charges due under the Note; second, to
amounts payeble under paragreph 2; third, to interest due; fourth, to principat due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, (~harges, fines and impositions
attributable to the Propérty which moy attain pricrity over this Security (nstrument, and leaschold
payments or ground rents, if any. Borrower shall pay these obligations in the mapier provided in parsgraph
2, or if not paid in thot manner, Barrower shall pay them on time directly to /che person owed payment.
Borrower slatl promptly furniszh to Lender all notices of amounts to be paid uader . this paragreph, 1f
Sorrower makes these payments directly, Borrower shall promptly furnish to Lender recrints cvidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Scecurity (Irsirument wnless

Borrower: (a) agrees in writing to the payment of the cbligation secured by the lien Jaa manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, tegal proceedings whick in the Lender’s opinion operate to prevent the enforcement of the liri; oo (e}
sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien Jto’ this
Security Instrument. If Lender determines that any part of the Property is subject te a Llien which ey
attain priosity vver this Sccurity lnssrument, Lender may give Borrower & notice identifying the Llian,
gorrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of tue
giving of notice. .
- 5. llazard or Property insurance. Borrower shall keep the improvements now existing or hereafter
¢hpeted on the Property insured against loss by fire, hazards included within the term “extended coveiage™
an# pny other hezards, including floods or flooding, for which Lender requires insurence. This insurance
sﬁ§11 be maintained in the amounts and for the perfods that tender requires. The insurence carrier
ﬁbgviding the insurance shall be chosen by Borrower subject to Lender’s approval which shail net be
yreascnably withheld. if Borrewer fails to maintain coverage described above, Lender maoy, at Lender’s
é;?ion, obtnin coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and sheall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewais. I1f Lerder reguires,
Borrower shall promptly give to Lender all receipts of paid premiuns and renewal notices. ir the event of
loss, Borrower shall give prompt notice te the insurance csrrier and Lender. Lender may nake proof of

lass if not made promptly by Borrower.

PAGE 2 OF &
ILLINOIS-Single Femily-Fannie Mee/Fredddie Mac UNIFORM INSTRUMERT
form 3014 %/%0
TKITIALS:

CLDOLRR2T 103/92)

W *\eg7




-

Unluss Lemder ohd Bofro ’F l W) |ti [y LUy} Pv applled 1o
Prophrtv Fanuntjodd, ; nt} »5cp olicafly f’eumbte aricl

restorstion or repeir of t
Lander’s security s not losuened, [f the luitulutiun or repale |
gecurity would bo teasened, the Insursnce procecds shatl be appiied to the sums secured by thisv  Security
Instrument, whother or not then due, with any excess pnid to Borrower. 1f Borrower sboandons the Proporty,
or doas not onswer within 30 days o motice from Lander that tho insurance carrier has offered to setrie
claim, then Lender may collect the insurnnce proceeds, Londer may uso the proceeds te repair or  restore
the Property or to poy sums secursd by this Security Instrument, whether or not then dues, The 30-day
period will begin when the notice s given,
Unless Lender and Borrower otherwisae sgrec in writing, any opplication of proceeds to principal shall
nat oxtend or postpons the due dote of the monthly payments referred te In pasraprophs 1 end 2 or chenge
the amount of the paymeats. !f under poarograph 21 the Property fs acquired by Lender, Borrower's right to
any insurence policles and proceeds resulting from damage to the Property prior to tha acquisition shall
paas to Lender to the extent of the sums secured by this Security Instrument immediately prier to  the

a4 Hot 0¢onum!rﬁlly funniblr ar  Lerwler's

i

scquisition.

&. Occupancy, Preservation, Maintonance end Protection of the Property; Borrower's Lonn

Application; Leaseholds. Borrower shaell occupy, cstoblish, and use the Property as Borrower’s principsl
residenco within sixty days after ths execution of this Securivy Instrusent and shall continue fo occupy
the property ok Horrowsr's principal realdence for at teast ane year after rhe date of ococupancy, uniesk
Lender otherwise parees in wWriting, which consent shall not be wunressonably wlthheld, or unloeas
cxtenusting cireimstances exist which nre beyond Borrower's control. Horrower gshull not destroy, damage or
allow the Property to deteriorste, or commit wnste on the Praperty. Borrowar shatl

orfeiture action or proceeding, whether civit or criminal, is begun that in Lender’y
impoir the Llien

e defaulr nnd
tut ing

impair the Property,
br in default if any 7
good fafth Judgment cax result in forfeiture of the Property or otherwise materially

erented by this Securi’y Tatrument or Lender's security interost. Borrower may cure such
reinstote, as provided in (wugraph 18, by causing the action or pracoeding to be dismigssed with a
that, I{n Lendar’s good faith Let--minntien, precludes forfeiture of the Borrewer’s interest in  the
Property or other material impdirfient of the lien crented by this Security Imstrument or Lenderfs sccurity
interest. Borrower shall also 'S¢ in default ¥ Borrower, during the toon opplication process, gave
meterinlly false or inaccurate infor(iat or.or statements to Lender {or failed to provide Lender with uny
material fnfoermation) in comnection witk the Loan evidenced by the Nate, including, but not Llimited <o,
representat fons concerning Borrower’s occugancy of the Property os a principal residence. 1f this Security
Instrument is on a leasehold, Borrower shall comply with alt the provisions of the ({ease. 1f Horrower

ocgquires fee title to the Property, the {2aschold and the fee title shall not merge unless Lender agrees

to the merger in writing.
7. Protection ¢f Lender’s Rights in  the Propgrr 1f Borrower fails to perform the covenants

and agreements containeg in this Security Instrucent, or there is a (egal proceeding thot may
significantly affect Lender’s rights in the Property (su'h ay a procceding in bankruptcy, probate, for
condemhotion or forfeiture or to enforce (aws ar regulaticns’y then Lender mpy do and pay for whatever is
necessary to protoct the value of the Property ond Lendor’s rijhts in the Property. Lender’s actions niay
include paying any sums secured by a lien which has priority oler/this Securtty Instrument, appeoring in

court, poying reasonable attorncys’ fees and erntering on the Propuirty to make repairs. Although tLender

may toke pction under this paragraph 7, Lender does not have to do'ss,

Any amounts disbursed by Lender under this parograph 7 shall beicee additional
gsecured by this Security !mstrument. Unless Borrower and Londer agree to ofder, terms of payment, these
smounts sholl bear interest from the doate of disbursement ot the Note cote  and  shal(l bte payable, with
interest, upon notice from Lender to Borrower requesting puyment.

8. Mortgage Insurance. If Lender required mertgoage Iindurance as o cordition of nnking the
Loan secured by this Security Instrument, Borrower shell pay the premiums requiced to maintain  the
mortgage insurance in effect. (¥, for any reason, the mortgege imsurance coverage | recuired by Lender
lopscs or censes to be in effect, Borrower shall pay the premiums required to obtain coverage
substantfally equivblent to the mortgege insurance previously Fn effect, at a cost suostantially
equivolent to the cost to Borrower of the mortgoge insurance previously in effect, from an’ slrernote
mortgoge insurer approved by Lender, I substantially equivalent nortgage insurance coverarge ‘e not
available, Berrower shall pay to Lender each meonth & sum equal  to one-twelfth of the yearly’ rortgage
insurance premium being paid by Borrower when the {nsurance coverage lapsed or ceased fto be in Gffect.
Lender will accept, usc and retain these payments as o loss reserve in tieu of wortgage insurance.
reserve payments may no longer be rcquired, ar the option of Lender, if mortgage insurance caverage (in
tho amours and for the period that Lender requices) provided by an  insurer approved by Lender again
becomes aveileble and is obtained. Barrower shnil pay the premiums required to maintain mortgage insurance
in effect, or to provide a loss reserve, until the requirement for mortgage irsurence ends in accorisnga
With any written agreement between Borrower and Lender or applicable law.

9. lnspection. Lender or its agent may make reasonable entries upon and inspections of the
Lender shall give Borrower notice at the time of or pricr te an inspection specifying reasonable cause for

debt of Horrowor

Luss

Property.

the {nspection.
10. Condemnation. The proceeds of uny award or  claolin for domages, direct
connection with any condemnation or ather taking of any part of the Property, or for conwveyance in licu of

condemnotion, ore hereby assigned and shail be paid te Lender.

or conscquential, in
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In the event of a mtu:N iﬁepF/;l (c prjA Ehuit €e n D!¥.ﬂns gecured by
this Security Tnstrument, Wi then die, t ce id orvedfer in Bhe event of a. L

portisl taking ef the Property in which the fair market value of the Property immediately before the .
- toking is equal to or greater than the amount of the sums secured by this Security, instrument immediantely . ‘f
nefore the taking, unless Borrower ond Lender otherwise agree in writing,. the sums secured by this
security lastrument shall ba reduced by the amount of the proceeds multiplied by the fellowing. fraction:
(s} the total amount of the suns secured inmediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any bolance shal! be paid to Borrower. In the ovent
: of 2 portial toking of the Property in which the fair market value of the Property immedintely before the
ﬁi‘ taking is less than the pmount of the sums sccured immediavely before the teking, unless Borrower and
. Lender otherwise ngree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then duc.
if the Property is cbendoned by Borrower, or §if, sfterr notice by Llender to Borrower that the
condemnor offars to make an aword or settle a claim for damages, Borrowge fails to. respond To  Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, cither te restoration or repair of the Property or to the sums secured by this Security

e Instrument, whether or not then due.
Ynless Lender and Borrower otherWise egrae in writing, any spplication of proceeds to principal shall
not extend or posipone the due date of the monthly poyments referred to in parsgraphs 1 snd 2 or change

the amaunt af such poyments.

11. Borrower 4o Relessed; Forbearance By Lender Not a Haiver., Extension of the time tor peyment
or modificntion of weortization of the sums secur>d by this Security Instrument granted by Lender to eany
supcessor in interes. of Borrower shall rot operae to release the liabiiity of the original Borrower or
Borrower’s successors in interest. Lender shall not be coequired to commence proceedings against any
successor in interest or refuse to extend time for payment or otherWise modify amortization of the sums
secured by this Sesurity inrirvment by resson of any demapd mede by the original 8orrower or Borrower's
suscessors in interest. Any Torf.easance by Lender in exercising any right or remedy shall not be » waiver
of ar preclude the exercise of auy right or remedy.

12. Successors and Assigns  Sound; Joint and Several Liability; Co-signers. The covenants
pixd pgreements of this Security knstruaent shall bind and benefit the successors snd assigns of Lender ard
Borrower, subject to the pravisions mi.rzar.graph 17. Borrover’s covenants and agreecments shatl be joint
and soveral. any Borrower who co-signs tiis Sccurity Instrument but dees not execute the Note: (a) is
co-signing this Security Instrument only to/Mortzage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instidmwnt; (b) is not persconnlly obligated to pey the sums
secured by this Security Instrument; and {c) agrelis-that Lender and any other S8Socrever mey sgies to
extend, modify, forbear or make any accommodations withk’ regard to the terms of this Security Instrument or
the Hote without that Borrowerts consent, . .

13. Logn Charges. 1f the loan secured by this Securit, instrument is subject to, a .law which sets
maximun [oan charges, and that iaw is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted timits, then: (a) any such
lean charge shall be reduced by the amount necessary to reducce the cherge to the permitted timit; and (k)
any sums slready collected from Borrower which exceoded permitted iinits wilt be refunded to Barrower, i
Lender may choose to make this refund by reducing the principal owed urier the Note or by making a direct '
payment to Borrewer. Lf a refund reduces principal, the reductien will re treoted as o partial  prepayment
without any prepayment charge under the Hote.

14. Notices. Any notice to Borraower provided for in this Security IHstrument shall be given by
delivering it or by maiting it by first class mail unless applicable lap requires use of another wmethed.
The notice shall be dirscted to the Property Address or any other address Borrovet desipnates by notice to
Ltender. Any rotice to Lender shall be given by first cless mail to Lender’s addreus sisced herein ar  any
other address Lender designates by notice to Borrower. Any motice provided for in thi. Sesurity Instrument
shall be deemed to have been given to Soriower of Lender when given as provided in this pacagraph.

15. Governing Lew; Severability. This Security Instrument sholl be governed by fedetil {aw and the
b law of the jurisdiction in which the Property is located. In the event that any provision rr (lause of
: this Security Instrument or the Hote conflicts with applicable taw, such conflict shall not “affice. other
provisions of this Security Instrument or the Hote which can be given effect dithout the coonfiicting
provisien. To this end the provisions of this Security Instrument and the Note are declored 7tz be

. severable.

- 16. Borrower’s Copy. Borrowoer shall be given one confarmed copy of the Wote and of this Secuii

i Instrument. ¢
17. Transfer of the Property or a Benefieial Interest in Borrower. If all or any part of the H

Property or any interest in it is sold or trensferred (or if a beneficial interest in Borrower is soid or

transferred and Borrower is not a natural person) without Lender!s prior written consent, Lender, may, at

its optiom, require immediate payment in full of all sums secured by this Security Instrument. However,

this option shall not be exerciscd by Lender if exercise is prohibited by federal law as of the ‘date of
this Security Instrument.

1f tender exercises this option, Lender shall give Borrower notice of accelerution. The notice shall ) !

N provide o period of not tess than 30 days from the date the notice is delivered or maited within wirich ) :

Borrower must pay all sums secured by this Security Instrument. 14 Borrower fails to pay these sums prior :

- to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument ;

- *8i thout further notice or demsnd on Borrower. ’
i
e o
e) :
3 7 ]
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Fropme Ty Prir st LT aess [meets BV RALE Crpeteirwed dn thin Lecority Thalrument) o Al oentsy o1 a8 judyment
orford tegg TRTE SaLur ity ItvaT-ueen?, Those comditicms ave that Borrower: {(a) paye {ender atl sxum  which
M wisid D e urkier *Sis Sotur 1l Dstrument and the Mote &g if o acceleration had occurred; (b
Coren wop Jetesit of My gthMEr (ovEnamly of apréements; {c) pays aill expenses incurred in enfurcing  this
Sotawr bty bPEtroment, inciwding, tut oot (inited ta, ressonable atformeys’ feew; ond (d) takes sweh artion
BA LATKMT Ty ceaxarwbily repsire 10 andure That ke lien of thizs $ecorily Instrament, lemder's

the Property et Borroner '8 O AIGAt 106 10 piy The suma Satured by this Security Instrument nhatl
shiivgations  secured haeroby
reinstote  sholl

rights in

cont inue
wrchangec. Lpon roinstateoment by Borcower, thiy Sosurity Irmteusent snd  (ho
shali resmin fully effective as 1 no scceleration had occurred. Kowever, this right to
nGt epaly in the canse of acceleration dnter parograph 17.

19. Sale af Xate; Thange of Loan Servicer. The Note ofF o
with this Securlty Irstrument) may be sold onc of more timed without prior notice to Horrower, A sale
rexult in 8 chanss in the entity (hnown as the "tonn Servicer) thar coltects mortnly poyments  duc  under
the Hote and this Security Irsteument, There atas may be one or mare chuanges of the Loan Servicer
unrelated to 8 nale of the Wotu, If there im o change ©f the Loon Sorvicer, Rorrewer will be given writioen
rotice of the change in accordance with paragraph 14 above and applicoble law, the notice will state the
nome and address Lf the new Looh Servicer and the address to which payments should be made. The notice
will alszo contain sy other informotion required by applicable taw.

20, Yazsrdous Lubotances. Borrower shall not cause or permil tha presence, use,
nr relense of any Hazyrddus Substancen oo oF in 1he Property. Borrewor shell not de, noe
to do, wnything affectirly tic Property that is in violation of any Environmental Law., The

sgntences shall not opply to.the presence, use, or storage on the Preperty «f small guantitiess  of
residential wees ond Lo

sgartisl  interest  in the MNote (tegethor
iy

dispoenl, storage,
+ allow nanyono eluse
preceding  two

Hazardous Substances that are goncrelly recognized to De appropriote to normal
maintznance of the Property.

Borrowar shoti promptly give Cender written potice of any invesatigntion, cinim,
othar nction Ly any governmental or rigulatory btgency or private party lnvelving the
Hazardous Substonce or £nvirormentol Luw ol which Borrover had actual knowledge. 1f Dorrower learns, or is
notified by any goversmentol or regulatory ratiority, thar ony removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all neccessary
remedial esctions in accardance with Envirormental Law.

As used in this poragraph 20, “Hazardous IZritonces" are thase substonces defined as
hazardous substances by Environmental taw arnd ta following substances: gasoline, kerasene, ather
fiammable or toxic perroleum products, toxic pesticices and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive’ meterials. As wused -in  this paragraph 20,
agnvironmental Law® means foderal 1pws and lows of the jurisdiction where the Property is located that
relate to henlth, safety or cavironmental protection.

HON-UN{FORM COVENANTS. Rorrower and Lender further covenar. and agree s follows:

21. Accelaration; Remedies, Lender shail give potile’ uo Borrower prier  to acceleration
{following Borrawer’s breach of any covenant or agroement {n this Sesusiiy {nutrusent (but not prior to
accoteration under paragraph 17 unisse spplicable iaw provides otherwivede The notice sholl  specify: (o)
the defoult; (b) the action required to cure the default; (c) a dote, not lrus than 30 days from the daote
the potice is given to Borrower, by which the defsult must be cured; ond () tapt failure to cure the
default on or before the dete specified in the notice may result in acceleraciria of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Proparty. The ngtice shall
further inform Borrower of the right to reinstate after acceleration and the right’ to oassert in  the
foreclosure proceeding the non-existence of a default cor any other delense of Borrowe: o acceleration and
If the defauit is not cured on ar before the date specified in the notice, Lender at  its

demond, lawsuit  or
Propoerty msnd  any

toxic cr

foreclosure.
option may require immediate payment in full of oll sums secured by this Securiry fnatrument  wi thour
further demand and may foreclose this Security Instrument by judicial proceeding. Leider  shall be

entitled to collect all expenses incurred in pursuing the remedies provided in this povaccach 23,

including, but not limited to, reasonable attorncys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shsll relensr
Security Instrument without charge to Borrawer. Borrower shall pay ony rccordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead oxemption in the Property,

24. Ridors te this Security Instrument. If one or inore riders are exccuted by Borrower and
recorded together with thls Security Instrument, the covenants and agreements of wach such rider shall be
incorparated into and shatl amend and supplement the covenanty ond agreements of this Security Instrument
as if the rider{s) werc a port of this Security (nstrument,

his

{Check oapplicable box{ecu))

{ } Adjustable Rata Rider [ ] Condominium Rider [ 1-4 Fomily Rider
I 1 Graduated Payment Rider ( § Flanned Unit Development Rider [ 1 Biwpeokly Payment Rider
[X) Ballocn Rider [ 1 Rate Improvement fider [ 1 Second Komc Rider
I3 V.A. RIDER £ 1 Other¢s) (specify)
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i {Seaty -

-Borrewat

.o Instrunent und in any rider xecut y "Borrower S ecblided it. -, L

Witness: WILLIAW G PAPPAS

@@»% fop 7 e (Sealy

. s 7 Y T
4 Witness: OLYMP1A PATRAS 7o -Jorroder
Socini Sccurity : 342300225
(Seal?
~Borraower
Social Security :
(senl) V
~Borrower

a Social Security 1

STATE OF ILLINOFS, CuOK County ss:

1, the undersigned, o No.ary Public in and for said county and state do hereby certify that
WILLIAM G FAPPAS AYT
OLYMPIA PAPPAS HUSBAND AKRD VITE

personally known to mr te be the  same person{s) whose nome{s) ARE subscribed to the
foregoing Instrunent, oppeared Fetore me this day in person, ond acknowledged that
THEY signed and delivered the said ins® urnt as THEIR free and voiuntary act, for the uses
ond purposes therein set forth.

4 |

Given under my hand and officia! Seal this 26 Tnv of FEBRUﬁRT’—ﬂ 1995,

4

My Commission expires: -1 . f
. OFFICIAL SZAL Notpry Public {r ". :
. GARY M PRUSAITIS . . L o ) -
MNOTARY PUBLIC STATE OF ILLINGIS _ .

MY COMMISSION EXP. APR. §,1996

This instrument was prepared by MORTGAGE CAPITAL CORPORATICNH,
1000 East Woodfield Rond, Suite 240, Schaumburg, 1L 60173,

(Space Below This Line Reserved For tLender enu recordsr)

Record and Return to:

MORTGAGE CAPITAL CORPORATIGN

111 E. KELLOGS BOULEVARD, SUITE 215
ST. PAUL, MW 55101

ATTH: LISA CHASE

95256778
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

-+

0020009826

and is incorporatad
of Trust or
given by the

THIS BALLOON RIDER is made this 26TH day of FEBRUARY; 1993,
into and shall be deemed to amend and supplement the Mortgage, Deed
Deed to Secure Debt (the "Security Instrument") of the same date
undersignad (the "Borrower") to Becure the Borrowar'u Note to
MORTGAGE CAPITAL CORPORATION {the “Lender")
of the same date and covering the property described in the Securlty
and located at:

3228 BROOKDALE LANE, NORTHBROOK, IL 60062-

(Property Address])

Instrumant

The interest rate stated on the Notke iu calied the “Note Rate.” Tho rata of
the Note ig culled the "Note Date." I understand the Lendor may transfer the
Note, Becurlcy Instrument and thls Rider. The Lender or anyone who takaen the
Hota, the Securivy Instrument and thias Rlder by tranafer and whe 1l antitled to
receive payment: vnder the Note is called the "Note Holder."

ADDITIONAL COVENANIS( ) In addition to the covenants and ~ agreements in the
Security. Instrument, -Boorowar and Lendor further covenant and agrea as followso
{deoplte anything to thrl sonbtrary contalved in  the Security Instrument or Gthe

Note}:

1. CONDITIONAL RIGHT TO RETTA.NCE : .
At the maturity date of ‘che. llote and Security instrument (the "Note Maturity
Maturity Date

Date"}, I will be able to obtail a new loan ("New Loan”} with a new
of the firpt day of MARCH, :073 (the "New Maturity Date"), and with an

interast rate equal to Lthe "New Loaw Rate" determinad in accordance with Section 3
below if all the conditions provided ‘ta Sections 2 and 5 below are nmet (the
*Conditlonal Refinance Option"}. If taose conditions are not met, I understand
that the Note Holder is under no obligaticn to refinance the Note or to modify the

Note, reset the Note Rate, or extend the Note Maturity Date, and that I will have
me thay

te repay tha Note from my own reacurces or finl a lender willing to lend
money to repay the Note. N _

2, CORDPITIONS TO OPTION
If I want to exercise the Condlitlional Refinance Opticn, certailn conditions

must be met as of the Note Maturlty Date. These conditiins  are: () I muat
Btill be the owner and woccupant of the property (subiect to the Security
Instrument (the “"Property"}; (2) I must be current In my  monthly payments and
cannot have been more than 30 days late on any of the | i2. scheduled monkhly
payments immediately preceding the Note Maturity Date; (3) “chére are nc liens,
defacts, or encumbrances against the Property, or otHe: ‘adverse matters
affecting title to the Property (except for taxes and special , assessments nol
yet due and payable) arising after the Security Instrument was recorded; (4) the
New Loan Rate cannot be more than 5 percentage points above the Ncte  Rate; and
(5) I muat make a written requast to the Note Holder azg provided in  scction &

balow.

3. CALCULATING THE NEW LORN RATE
The New Loan Rate will be a fixed rate of interest equal to the Federail Hone

Loan Mortgage Corpeoration’s required net yield for 30D-year fixed rate mortgages
subject to a 60-day mandatory delivery commitment, plus one-half of one
parcent (0.5%), rounded to the neareat one-alghth of one percent (0.125%) (the
"New Loan Rate"}. The reguired net yleld shall be the applicable net vyield in
effect on the date and time of day that the Note Holder receives notlce of my
election to exercime the Conditional Refinance Option. If this required net
¥ield is not available, the Note Holder will detarminae the New Loan Rate by uping

comparable infcrwation.

-
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Provided the New Loan Rate ag calculated in Section 3 above is not greaﬁer
than 5 percentage points above the Note Rate and all other conditions required in
Section 2 akbove are patisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay inm full (a} the unpaiad
principal, plus (b) accrued but unpaid interest, plus {c) all other sums I will
owe under the Note and Security Instrument on the Note Maturity Date (assuming
my monthly payments then are current, as required under Section’ 2 above), over
the term of the New Loan at the New Loan Rate in equal- mcoathly payments. The
result of this calculation will be the new amount of my principal and interest
payment every month until the New Loan is fully paid.

5. EXERUVISING THE CONDITIONAL REFINANCE uPTION

The Note Holder will notify me. at least 60 ca;eadar days in advarca “of the
Note Maturify Date and advise me of the principal, acecrued but unpaid intaerest,
and all other sums I am expected to owe on the Note Maturity Date. - - The Note
Holder also will advige me that I may exercise the Conditional Refinance Option
if the conditions in Section 2 above are met. The Note Holder will provide my
payment record information, together with the name, title and address of the
person representing the Note Holder that I must notify in order to exercise the
Conditional /kafilnance Option. If I meet the conditions of Section 2 above, I may
exercise the Coilitional Refinance Option by notifying the Note Holder no earlier
than 60 calendar days and no later than 45 calendar days prior to the lNote
Maturity Date. ‘1n<Z Mote Holder will calculate the fixed New Loan Rate based upon
the Federal Home Loar Mortgage Corporation’s applicable published reguired net
yield in effect on kthe Jate and time of day notification is received by the Note
Holder and as calculated in Section 3 above., 1 will then have 30 calendar days
to provide the Note Holder~ with acceptable proof of my required ownership,
occupancy and property lien ctatus. Before the Note Maturity Date +the Note
Holder will advise me of the few interest rate (the New Loan Rate), new  wmonthly
payment amount and a date, time and place at which I must appear to sign any-
documents required tc complete the reguired refinancing. I understand tha Note
Holder will charge me a $250 prousssing fee and the costs associated with the
exercise of the Conditional Refinainci Option, including but not limited to the
cost of updating the ktitle insurance prlicy.

BY SIGNIHG BELOW, Borrower accepts an/i zgrees to  the  terms  and . covenants
contained in this Balloon Rider.

L (A (SEAL) @4 ff’:rﬁ—‘—ﬂ—»ﬂ (/‘Mé—ﬂ - cSEnL)":

ILLIAM G PA Borrower OLYMPIA 4 PAS Borrower -
(SEAL) o= . (SEAL)

Borrower Borrower

{sign Original only]
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