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BOX 370 SOt B8 79 ( '222 N. LaSalle Btreet
(doresBuite 2200

Chicago, IL 60601
(312) 372-9818

MORTGAGE

THIS MORTGAGE is madc this 4th day of March ) ,
19 93 | between the Morigagor, Michael J. Shannon and Bernlc-P Shannon his wife
as joint tenants {(herein *'Borrower®'), and the Mortgages,

Home Loan and Investment Aspociation
. a corporation orginized and

existing under the lawsof ~Rhode Island ’ \
whose address is 244 Weybosset Street Providence, Rhode Island 02903
13, 525ggin “Lender™).

WHEREAS Go-rower is indebred to Lender in the principal sum of U.S. sthézlieelg thousang five hL}nder
which indebtedness s evidenced by Borrower's nate dated March 4, 53 Y= un(?cx‘—(lcmmns find renew nls
thereof (herein *'Mot~™), providing for meonthly instaliments of principal xmd interest, with the balance of indebled ness.
if not sooner paid, dus‘and payable on March S, 2008 - H

Te) SECURE to Lendel the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums. with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenzaty and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followiig described property located inthe County of  Cook . State of

Hlinois:

64282376

Lot 35 in Block 7 iuv Gross Unter ben Linden Addition to Chicago
of that part lying Scuth West of the Center of Elston Road of
the South 18.787 chains of Section 24, Township 40 North, Range
13 East of the "Third -2iicipal Meridan, (except Railroad and
except 1 acre in the Soutih East corner of said tract) in Cook

County, Illinois.

Permanent Index Number: 13-24-318~-008 .
BEPT RECORDING L2900

-1
TEETGEL TRAM 8157 U3/10/93 ti:36:00

¥ ow

8702 3 w—PIZI—AT7LBTFTS
- CGOK COUMTY RECORDBER

-

931778779

which has the addressof 3229 N, Troy St. , Chicago .
[Streatt ity .
Ittinois 60618 {hercin ' Property Address™); # g

7o Code |
’
TOGETHER with all the improvements now or hereafter erected on the property, and all casements, tights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasetold estate it this Mortgage is on a leasenold) are

hereinafter referred to as the “Praperty.”
Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title 1o the Property against alf claims and demands,
subject to encumbrances of record.

H.LINDIS—5ECOND MORTGAGE— 1780~ FNMA/FHLME UNIFORM INSTRUMENT

@_-?B(!L) 0D VA MOATGAGE FORME » (2038100 « (BOOI625-7201

A.T.G.F.
OX 37Q Form 3814
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10. Borrower Not um"QuEJ Dy LCr lA}Ldver.Qﬂ. rl.qt tMm fnr_guymcm or modifica-

tion of amortization of the sums secured by this Mortgnge grumed‘ﬁy Léndet to sthy sliccessor il interest of Borrower
shall not operate to relense, in any manner, the Hability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commenge proceedings agalnst such successor or refuse to extend time lor
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any dumand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any cigit or remedy
hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or
remedy.

11. Successors and Asslgns Bound; Joint and Several Liabltity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally linble on the Note or under this Mortgage, and {c) agrees that Lenduer a3 any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without refeasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be giver in anothier manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Beaower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herei:, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be ¢ ecraed to have been given to Borrower or Lender when given in the manner designated hercin.

13. Governlng L'.w: Severabllity. The state and local laws applicable o this Mortgage shall be the luws ef the
jurisdiction in which the itoperty is located. The foregoing sentence shali not limit the applicability of Federal law to
this Mortgags. In the event t'.a3_any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shail not affect other yrovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the peuvisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs'’, “expenses’’ and '‘attorneys’ iees” include all sums to the extent not prohibited by applicable faw or limited
herein. .

14. Borrower’s Copy. Borrower shall b2-furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabllitatlon Loan Agreement. bor over shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeCriwhich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to/ Jiender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Barrower may have 2 gainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficlal Intere:t in Borrower. if all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Bo/rowver is sold or transferred and Borrower is not & natural
person} without Lender's prior written consent, Lender may /at its option, require immediate payment in fuli of all
sums secured by this Morigage. However, this option shall aut ce exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

Il Lender exercises this option, Lender shall give Borrower Gofice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notics is delivered or'inailer within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the e)piration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice o1 deriand on Borrower.,

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and/ag ce as follows:

17. Acceleration; Remedies. Except ag provided in paragraph 16 hereof, v00 Borrower’s breach of any cove.
nant or agreement of Borrower In this Mortgage, including the covenants to pay */i<n due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower 53 provided In paragiaph 12 hercof specifying: (1)
the breach; {Z} the sction required {c cure such breach; (3) a date, not less than 10 days fi v the date the notice fs malled
to Borrower, by which such breach must be cured; and (4} that faliare to cure such: breach ou tr bofore the date specified
in the notice may result in scceferation of the sums secured by this Mortgage, foreclosure by #2.d*-lal proceeding, and
saje of the Property. The notice shali further Inform Borrower of the right to reinstate after accefors.ion and the right to
aasert In the foreclosure proceeding the nonexlstence of a default or any other defense of Borrower ¢v-occeleration and,
forectogure. If the breach Is not cured on or before tho date speciiied in the notice, Lender, at Leader's option, may ¢ )
declare all of the sutns recured by this Mortgage to be immediately due and payable witheut further dzn:and snd may kb
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of .3
foreclosure, including, but not llmited to, reasonable attorneys’ fees and costs of documentary evidence, abitracts and E{
iitle reports. ~

18. Borrower's Right to Relnuiate. Notwithstanding Lender's acceleration of the sums secured by this Morigage =
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had rno acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable
expenses incurred by Leader in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and {d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Martgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

i9. Assignment of Renis; Appointment of Recelver. As additionn} security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prier to acceleration nnder paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payabi..

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitlea to have a
recéiver appointed by a court to enter upon, take possession of and munage the Property and to coliect the ren's of the
Property including those pasi due. All rents collecied by the receiver shail be applied first to payment of the osts of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on reieiver’s
bonds and reasonable attorneys’ fecs, and then to the sums secured by this Mortgage. The receiver shall be liable to
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UNOFFICIAL.

DUE-ON-TRANSFER '

oPY , .
RIDER # 7

Notice: This rider adds & provision to the Security Instrument allowing the Lender to require
repayment of the Note {n full upon cransfer of the property.

This Duec-On-Transfer Rider is made this Gth day of .March............ 19,23, and is
incorporaied inio and shall be deemed 10 amend and suppiement the Morigage, Deed of Trusy, or Dieed to Secure Debt (1he

“Security dnstrument”) of the same date given by the undersigned (the “Borrower™) ta secure Borrower's Note 1o ..............
ciermensennes {the “Lender™)

- HAME.  LOAD L ANA . LiVes et Ba quoyer g i Hs e e o
: S50 g
of the same date (the “Note ") and covening the praperty d%i‘%ggiﬁplh: Security Instrument and iocafed 2t

3229 N. Troy St. CHICAYO, T11AN05S.  6.06LEreoossoreroeeesosressssessesssesssooss oo

(Property Adoress)

AMENDED COVENANT. In addition to the covenraats and agreements made in the Security Instrument, Borrower

and Lender further covenan: and agrec a3 fofipws:

A. TAANSFER OF THE PROPERTY OH A BENEFICIAL INTEREST (N BORROWER

Uniform Covenani 140f the Secunty Instrument 1s amended 10 resd 25 follows:

16 Trantfer of the FProp iy or 8 Heneficiaf Interest in Borrower.  [fall cr any part of the Property or an interest therein
" i of transferred by Bur ower {or of a benghoralinterest s Borrower i1 s0ld or transfesred and Borrower is not 8 naturst
PEOMOR 37 peraans bul il B cofpUrsnion. parinership. trust or other legal! entizy) withour Lenger’s pnor written content,
eaciuding (k) the creatson of & ber) or encumbrance subordinaic 1o this Securiy Insirument which does not reistc to a
transfer of rrghis of accupancy o ake property, {b) the creation of a purchase money security interest for household
Sirptaanaey icha tramsfer 3y devise. dercens ar by operation of las upon the desth of 8 joint tenant or (d) the grane of sny
Waneh 238 cnteraer of 1hrer yoars O les=io containing #n oplcn (0 purckase, Lender may, st Lender's option, declare all
the surnt srvuied By (a0l Becanty Insrrumam o0 inimneriatety duc and payubis.

I Lendre cacrines such opton 10 sdceierais Lender shall mad Borrower nolice of acceleration in accordance with
paragropnt il herecd Suack socae shall provade 8 renod of not leas than 30 days frans the dats the potice is mailed within
whin Rorromer may pas the sums drzisted due 1 Boziee -0 failyso pay such sums pricr (o the eapiration of auch peried,
Lenster rma, withou: futthes notice o demsad on Bovawer, invokhe any remedies permitled by paragraph 17 hereal.

Lendes may soaten: 1o 2 salr oc cranfes of {13 Borrower cliuse 10 be submitted 10 Landetr tnformation required by Lender
1o veatuste (he transfcrer a1 if 3 new loan ware bang mede o the transferec, (1) Lender reasonably determines that
Lendet's securiiy will Apt be imparted and that the nsk @/ 2 breach of any covenan! or agreement in this Security
(ratrurnent o5 accopiabie {3 inlerrst wili be payatle on the sumsscrured by this Security Insrrument at & rate accepiabie to
Lendet (44 changey in the terms of the Note and this Secourity Insiryment requiced by Lender are made, Including, for
caxmple, peniodhic adjustment i the snierest rate, 8 different Bnal ppyinint date for ithe loan, and addiion of unpaid intersst
t~ prascipal and (3) the transferee sIgns an assumpiion agreement thiris acceplable 1o Lender and that obligates the
transferec to Reep 2!l the prosmises and agreements made in the Note a1 s Security Instrument, as modified if
required by Lender Ta the eatzn! permitted by applicabls law, Lender also'may 2harge 2 reasonable fee as s condition to

Lender's ennsent to any tale or transfer
Boreower will conninue (o be obhgsicd under the Note and this Security Instrummici valess Lender relenses Borrower in

wrinng

In WITNESS WHEREOF. Borrower has exccuted this Due-On-Transfer Rider.
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~Borrower

Bernice Shannon

DUE.ON-TRANSFER RIDER-Second MWortgage—4/82-FNMA UNIFORM INSTRUMENT




UNOFFICIAL COPY




