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MORTGAGE

THIS MORTGAGE (Scurity Instrument”) is given onMarch 4, 1983 . The mongagor is
THOMAS F& HANCUCH
AND KATHIFEN M. NUGENT HUSBAND ANO WIFE AS JOINT TENANTS

STER g, T,
m Y {"Borrower™:, This Security Instrunmentds given to GW‘ . 1.’ 1
5 LAMB FIRANCIAL CORPORATICH ) p..d\ |
< el
Y .
=~ which is orgsnized and cxisting under the laws o [ELEINQIS . and whaose
address s 6BC5 N. LINCOLN AVENUE LINCUOLNWOOD, IL 60645-
{"Leader"). Borrower owes Lender the principal sum of
OME HUNDRED FIFTY ONE THOUSAND and 0(L/’C0Q
Dollars {(U.S. $ 151000.00 ).
This debl is cvidenced by Borrower™s note dated the same d7u:as this Sccurily Instrument ("Noite™), which provides for monthly
-, Payments, with the full debt, if nol paid carlicr, duc and payablc-ceMarch 1, 1998 . ‘This Sccurity
nstrument scoures © Lender: (a) the repayment of the debt evideliced by the Note, with imerest, and all rencwals, extensions and
modificaisons of the Noiwe; (b) the payment of all other sums, with wyCrost, advanced under paragraph 7 w proiect the security of
thix Security Insuument: and (¢) the performance of Bormower's covens#s and agreements under this Securily Instrument and the

Moz, For this purposc, Borrower docs hercby morigage, grant and convey’ 1 Lender the following described property located in
CooK County. Ilinois:
LOT 6 ANU THE SOUTH 1/2 OF LOT 5 IN BLOCK 4 IN A. A.(LEWIS EVANSTON GOLF MANCR
F1RST ADODITION, A SUBDIVISION OF LOT 5 IN SuUBDIVISIOM/ UF THE EAST 1/2 OF THE
NORTHEAST 1/4 CF SECTION XMFTOWMSHIFP 21 NORTH, RANGE 13/ EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, JL._INQIS.

=t adn
PIN 10-27-209-044-0000 *%22

1
which has the addressof 8512 N, KEDVALE [SKUKIE {Street, City],
Tthnoia 6OGT6 - {"Property Address™):
[Zip Todel
ILLINCHS - Single Family - Fannie Mae/Freddin Mac UNIFORM INSTRUMENT Page tot e Form 3 920
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casemenis, appurichances, and
fixegres now o herealter a part of the propenty. All replacements and additions shall also be covered by this Security Instrument.
Adl of the loregomne o reforrad 1010 this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o merigage,
wran and couey the Property and that the Property is uncacumbered, cxcept for cacumbrances of rocord. Bormower warranis and
will defend generadiy the uthe 10 the Property against all ckams and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
vanatons by junsdhction W consutate 3 uniform sceur ty insaument covesing rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (otlows:

i. Pavment of Frincipal and interest; Prepayment and Late Charges.  Borrower shali prompudy pay when due the

p:mr.’:rra! ul and micrest on the debt evidenced by the Note and any prepayment and lale charges duc under the Now.
Subject o applicable law or w0 a written waiver by Lender, Borrower shall pay 1o
andf:t on the dav mnm.“;!y payments arc due under the Note, until the Note is paid in full, a sum ("Funds”) for: (@) ycarly taxes
and assexsmeal ahch may atain priority over this Sccurity Instrumcent as a licn on the Property: (b} yecarly leaschold payments
or grounid rents on the Property, if any; (¢} yearly haizard or property insusance premiums; (d) yearly flood insurance premiums, if
any. (¢) yearly nuerigage :nsurance premiams, if any; and (f) any sums payabic by Botrower 1o Lender, in accordance with the
provisins of parsgraph 8, in licu of the payment of mongage insurance premiums. These itemis are called "Escrow [tems.”
Lendor may. at any yme. collect and bo)d Funds in zn amount oot o cxceed the maximum amount 2 lender for a federally refated
mongage inan moyvreg are for Borrower’s escrow account under the federal Reai Estate Sceitlement Procedures Act of 1974 as
amemded (rowe s W vine, 12 US.C. Scction 2601 e seg ("RESFA™), untless anolher law that applies to the Funds scis a fesser
smount. M so. Lender may, at any ume, collect and hold Funds in an amount not 1© cxceed the lesser amount. Lender may
estmaic the amounl of Fettdue on the basis of current daly and reasonable cstimates of expenditures of future Escrow NHems or
otherwise in accordance widi zgrlicable law.

The Fumds <hali be held in an institution whose deposits are insured by a federal agency, instrumentafity, or entity (including
Leador, of Lender 15 such an instait’on) or in any Federd Home Loan Bank. Lender shail apply the Funds to pay the Escrow
9 Mtems Lender may not chiarge Borrower for holding, and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ftems, unless Lender pays Bormnwer interest on the Funds and applicable law permits Lender to make such a charge.
: Howsver, Lendor may require Bormower (1o a8 anc-tme charge for an jndependent real cstale tax reporting service uscd by
Lendor m connccuon with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires anlerest ¢ be paid, Lender shall not be reqeired 1o pay Borrower any interest or camings on the Fuads. Borrower and
Lender may agroe in writing, however, that interest shall be paid on the Fands, Lender shalf give o Borrower, without charge, an
anqual accounung of the Funds, showing eredits and dibits o the Funds and the purpose for which cach debit (o the Funds was
made. The Funds are pledged as additional security for o2l surs secured by this Sccurity Instrument.

if the Fumd~ hold by Lender exceed the amoun s pernimiced 10 be held by applicable law, Lender shall account to Borrower for
' the exoess Funds m accordance with the roquirements of applics®'e law. If the amount of the Funds held by Lender at any time is
uo sufficient w pay the Escrow Ilems when due, Lender may $2 noify Bormower in writing, and, in such case Bormmower shall pay
8 W Lender the amount necessary 1w make up the deficiency. Sorrowver shall make up the deficicney in no more than twelve
monthly pavmoenis, at Lender's sole discretion.

Lipen paym:-nt n full of all sums sccured by this Sccurity Instrwueit Lemder shail prompiy refund o Borrower any Funds
held by Lender If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition or sale of the
Praperty, shall wpply any Funds held by Lender at the time of acquisition’or salc as a credit against the sums secured by this
Security lastrument

A Application of Paymients.  Unless applicable law provides otherwise, all aynents received by Lender under paragraphs
1 and 2 shail be applicd: firvt, to any prepaymerd charges due under the Note; sccond, 12 amoums payable under paragraph 2;
third, to interesi duce: Founh, jo principal due; and last, 1 any late charges due under the Pole.

4. Charpes: Liens. Borower shall pay all taxes, assessments, charges, fines andiinmgositions atributable 10 the Property
which may mtain prionity over this Sccurity Instrument, and leaschold paymenis or ground roat, if any. Borrower shall pay these
obliygauons in the manner provided in paragraph 2, or if not paid in that manney, Borrower sfall may them on ume dircetdy 10 the
person owed payment. Borrower shall prompedy fumish 1o Lender all notices of amounts w0 b paid under this paragraph. IF
_ Barrower mukos these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencinig whe paymenis.

! Borrower <hall promptly discharge any licn which has priority over this Sccurity Insirument utlesy Barrower: (a) agrees in
. writing to the payment of the obiigation secured by the lien in a2 manner acceptable o Lender; (b) conteats (n.good faith the lien
by, or defereds against enforcement of the lien in, legal proccedings which in the Lender’s opinton ‘orerate b prevent the
chlorcement ol he lien: or (¢} secures from the holder of the licn ap agreement satisfactory W Lender subdrdinating the lica 1o
this Security Insrument. If Lender determines that any part of the Propenty is subject w0 a licn which may auatr, B ority over s
Security instrument, Lender may give Borrower 2 notice kicatifying the lien. Borrower shall sausly the lien or take one or more

of the actions s rorth above within 10 days of the giving of notice.,
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& Huzard or Property Insurance. Borrower shall keep the improvements now cxisting or herealwer crected on the Propeny
msured agmnsi locs by fire. haenids included within the term "eatended coverage” and any other hazards, including floods or
flooding, tor which :.ender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insursnce carmer providing the insurance shall be chosen by Borrower subject to Eender’s approval which shall not
be vnrcasonabty withheld. If Borrower fails 10 maimain coverage described above. Lender may, al Lender’s option, oblain
coverage W proetet ender’s nghts in the Propeny in iccordance with paragraph 7.

Al msurance policies and renewals shall be acceplable 0 Eender and shall include a standard mongage clause. Lender shall
have the right & bold the policics and renewals. If Lender requires, Borrower shall promptly give w Lender all reccipis of paid
prenuuwmns and reecwal notices. In the event of Joss, Rorrower shall give prompt notice to the insurance carrier and Lender. Lender
may make ool of Joss i not made promptly by Bormower.,

Eindess Lende and Borrower otherwise agree in wriling, tnsurance proceeds shall be applied o restoration or repair of the
Propecty damaged. o the restoration or repair is cconomically feasible and Lender's security is not lessened. 1T the restoration or
repasr o a0l economically feasible or Lender’s security would be lessened, the insurance procecds shall be applied 1o the sums
secared by thes Socunity insrument, whether or not then due, with any cxcess paid 1o Borrower. If Borrower abandons the
Property  of due~ nol answer within 30 days a notice from "cader that the insurance carmier has offered 10 sewde a claim, then
Lender may collect the insuranece proceeds, Lender may use thie proceeds o repair or restore the Preperty or 10 pay sums sccured
by this Scearwy instument, whether or not then due, The 30-day period will begin when the notice is given.

Uniess Lender and Rorrower otherwise agree in writing, any application of procceds o principal shall not extend or posipone
the due dae of the nionttiy payments referred o in paragraphs 1 and 2 or change the amount of the payments. If under peragraph
21 the Property o dcquiied by Leader, Borrower': right 1o any insurance policics and procceds resulting {rom damage 10 the
Property prior o the acgtasiion shall pass 1o Lender 10 the exicent of the sums sccured by this Sccurity Instrument immediately
prior w0 the 8oquisiuon.

6. Occupancy, Preservavine Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseboids.
Bormwer shalt c«capy, establisho_an? use the Propenty as Borrower’s principad residence within sixty days after the execution of
this Secunty Tnstinment and shall Copanue 10 occupy the Property as Borrower's principal residence for at least onc year after the
date of occupancy, unless Lender Gtherwisc agress in writing, which consent shall not be unrcasonably wilthheld, or unless
ex lenuating crrrnmstances exist which are beyond Borrower’s controi. Borrower shall not destroy, damage or impair the Property,
aliow th> Properny w deteriorate, o commit waste on the Property. Borower shall be in default if any forfciwre action or
proceeding, whethor civil or criminal, is beged that in Lender’s good faith judgment could result in forfeilure of the Property or
others e mawratly impair the hica created by Wis Sacurity Insoument or Eeader's securily interest. Borrower may cure such a
default and rem:iawe, as provided in paragraph 22, by czusing the action or procceding w0 be dismissed with a ruling dhat, in
tander’s good tath determination. preciudes forfeiture Of the Borrower's interest in the Property or other malerial impairment of
the lien createdt by this Sccurity Instrumem or Lender's (scearity imerest. Borrower shall also be in defaulht if Borrower, during the
losn apphcabon process, gave matcrially false or inaccurats ‘niormation or statements © Lender (or failed 10 provide Lender with
any maicnal miocmaton) @ conncclion with the loan cvidenncd by the Note, including, but aot limited 0, reprosentations
concerning Borrower's occupancy of the Properiy as a principa residenice. If this Security Instrument is on a Icaschold, Borrower
shall comply wuh all the provisions of the lease.  { Borrower acyui‘es)fee title 1o the Property, the leaschold and the fee tille shall
nol merge uniess Lender agrees 1w the merger in writng,

7. Proteciiom of Lender’s Rights in the Progerty. If Borrower 123% ‘o perform the covenanis and agreements contained in
this Sccurity (nswumenl, or there is a legal proceeding that may significandy affect Lender's rights in the Propenty (such as a
procceding i sanknupicy, probate, for condemnaation or forfeiture or to enloice laws or regulations), then Lender may do and pay
for whatever o nocessary 1o protect the value of the Property aad Lender’s s gats in the Property. Lender’s actions may include
paymng any ~umis secured by a lien which has priority over this Security Instramcat, appearing in court, paying rcasonable
auomeys” feos and entering on the Property to make repairs. Although Lender mav 2%e action under this paragraph 7, Lender
does ot have o do so.

Any amounts disbursed by Lender wder this paragraph 7 shali become additional Jevvof Bormmower sccured by this Security
insuwumeny. | ndess Borrower and Lender agree W other terms of payment, these amounis <khalt bear increst from the date of
dwisbursernent & 1he Now ratc and shall be payabic, wiih interest, upon notice from Lender wo Borresver requestung paymert.

A. Morteage Insurance. Il Lender required morgage insurance as a condition of making tc loan sceured by this Sccurily
Incrrument. Borrower shall pay the premiums required 10 maintain the mornigage insurance in ef’ecy, If, for any reason, the
Mongape wsurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay Vi premiums nequired to
obtain covensge substantally equivalent 10 the morngage insurance previausly in effect, at 4 cost substuarluly equivalent o the
cast @ Borrower of the mongage insurance previously i effect, from an aliernale mortgage insurcr apreeved by Lender. If
substanually cguivalent morigage insusance co vecage s not available, Borrower shall pay o Leader each aiondh a sum cqual i
one-twelfth <1 the yearly mongage insurance premium being paid by Borrower when the insuraitce coverage Lipaud or ceased 10
be in effoce Leador will accept, use and cctain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 9/90
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paytnents max no onger be required, at the optvn of Lender, if morigege insurance coverage (in the amount and for the period
that Lepder requiresy provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
proaums sequued W mainuin tnongage insurance in cffect, or w provide a loss reserve, untl the reguirement for morigage
insurance cnuds i accordance with any written agr cement between Borrower and Lender or applicable law.

¢. Imspection.  Lender o1 its agent may make reasonable ~ntries upon and inspections of the Property. Lender shalfl give
forrewer potec at the e of of prior © an inspection specifyving reasonabic cause for the inspection,

10, Candemaation. The procceds of any award or claim for damages, dircct or consequential, in connecion with any
comdemrauon or ather taking of any pant of the Propenty, or for conveyance in licu of condemnaation, arc herchy assigned and
shall be pard w |ender.

It the overt of & wial wking of the Property, the procceds shall be applicd 16 the sums secured by this Scecurity Instrument,
whether or new then due, with any excess paid o Borrower. In the event of a partial waking of the Property in which the fair rarkct
value of the Propesty immediatcly before the taking is cqual to or greater than the amount of the sums sccured by this Security
Insoument innedatcly before the taking, unkess Borrower and Lender otherwise agree in writing, the sums secured by this
Sccwrns Insuvurment shall be reduced by the amount of the proceeds multiplied by the following fracuon: (a) the tolal amount of
the sumy secared rmmediately before the taking, divided by (k) the fair market value of the Preperty immediately betore the
taking. Any balance shall be pard @ Borrower. In the cvent of a partial taking of the Property in which the fair market valuc of the
Propenty wnmediaicly before the wking is less than the amount of the sums securcd immedialely before the waking, unless
Borrower andd [endor.otherwise agree in writing, or unless applicable law otherwise provides, the proceeds shall be applicd 1o the
Sms secuted by el Seourity Instrument whettr or not the sums arc then duc.,

I¥ the Prupenty 1 a%andoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or serile a claim fer Camages, Borrower fails o respond o Lender within 30 days afier the date the notice is given, Lender
w authorised o collect and 75Dy the proceeds, at its opuon, cither 10 restoracion or repair of the Property or o the sums secured
by thes Securiy Insrrumens, wherher or ni then duc.

Unless { ender and Borrow & oatherwise agroe in writing, any application of procecds to prinicipal shall not exiend or postponc
the duc date of the monthly paymanis === * - " paragraphs 1 and 2 or change the amount of such payments.

il. Burrower Not Reke-- ., .(iesranie £y Lender Not a Waiver. Extension of the time for payment or modificalion
of smartizauon of the sums secured oy this Security Instrumenl graned by Lender to any successor in infercst of Borrowcer shall
non operae 1w release the liability of the Orininzi Borrower or Borrower's suceessors in interest. Lender shall nat be required 10
cotiimencs proceedings against any Successor i interest or refuse o extend ume for payment or otherwise modify amortization of
the sumye secwrod by this Sceunity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in inerest. Anyv forbearance by Lender in exerciing sny right or remedy shall not be a waiver of or preclude the exercise of any
right or remaedy.

12. Successors and Assigns Bound; Joint and Seer i Liability; Co-signers, The covenants and agreements of  this
Sccurity Instrument shall bind and bencelit the successorl-ond assigns of Lender and Borrower, subjoct to the provisions of
parageapt 17, Borrower's covenants and agreements shidl bo-ioint and several. Any Borrower who co-signs this Sccurity
Iastrumesi bul dees npot cxecute the Note: (a) is co-signing his Uecarity Instrument only 10 mongage, grant and convey that
Bomower '~ mnterest in the Property under the torms of this Secuivly Instrument; [b) is not personally obligated (0 pay the sums
sceured by this Securtty Instrument. and (¢) agrees that Lender andary other Borrower may agree 1o oxtend, modity, forbear or
make any wccommodations with regard 1o the wrms of this Sccurity Instrarment or the Note withoul that Borrowes’'s consent.

13 Loun Charges, If the loan secured by this Securily Instrumeiit i cubject 10 a law which scis maximum loan charges.
and tha Lo s finally interpreted so that the inderest or other loan charges collacted or to be cotlected in connection with the loan
excued the perraried limits, thent (a8) any suck loan charge shall be reduced Ly the amount necessary o reduce the charge o the
permilted hma: and (by any sums already collected from Borrower which exceederd petmiued limits will be refunded to Borrower.
Lender mas choose o make Lthis refund by reducing the principal owed under the /Note or by making a Jdircct paymem o
Borrower. Ji a refund reduces principal, the reduction will be treated as a partial propayment without any prepayment charge
under the o,

I4. Notices. Any notice 10 Borrower previded for in this Sccurity Instrument shalt be 4 vop by delivering it or by mailing it
by First clacs mail unless applicable law requires use of another method. The notice shall be dirwied 1o the Propeny Address or
any other adidiess Borrower designates by nosice 10 Lender. Any notice W Lender shall be given by first class mail 1o Lender’s
address suated herein or any other address Lender designales by notice w0 Borrower. Any notice nrovided for in this Scourity
Inswpment shall be deemed 10 have been givern to Borrower or Lender when given as provided in this parag-aph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal lew. and the law of the
Junisdiction @ which the Property is located. In the event that any provision o clanse of this Sccurity Iristzument or the Note
conflicts with applicable law, such conflict skall not affect other provisions of this Security Instrument or the Nate which can be
given eftocy wathout the conflicting provision, To this end the provisiuns of this Security Instrument and the Nole are declared 1o

he senverable.
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16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or ransicrred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a ratural person) without
Lender's prrsr wnitten consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument !Hirwever, this opiion shall not be eacreised by Lender il exercise is prohibited by federal law as of the date of this
Secunty Instrument.

If Lender ~xercises this option, Lender shall give Borrower notice of acecleration. The natice shall pravide a period of not less
than 30 davs. tom the date the notice is delivered or mailed within which Borrower must pay all suems scourcd by this Security
Instrument. 1 Borrowcer faile o pay these sums prior to the expiration cf this period, Lender may invoke any remedics permitted
by tis Secunoy Ineuanent without further notice or demand on Borrower.

I8 P..rawer’s Right to Reinstate. 1 Rorrower mecets certain  conditions, Borower shall have the right *» have
enforcement of this Security Instrument discontinued ar any time prioc wa the carlier of: (2} 5 days {(or such other period as
apphcahle Iaw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale confained in this Security
[nstrument: or (b entry of a judgment enforcing this Secarity Instrument. Those conditions arc thal Borrewer: (a) pays Lender all
sums which then would be duc under this Secuarity Instrument and the Note gs if no acceleration had occurred; (b) cures any
defzule of woy other covenants or agreements; (2} pays alf expenses incurred in enforcing this Securily Instrument, including, but
not Hmiled . reasonable anormeys’ fees: and (d) takes sich action as Lender may reasonably require 1o assure that the licn of this
Sccurity Instrament, Lender's rights in the Property and Borrower's obligation to pay the sums securcd by this Security
fnstrument shall continue uncharged. Upoa reinstatement by Borrower, this Sccurity Instrument and the obligations secured
herehy shall remain fully effecive as if no accelzration kud occurred. However, this righi 1o reinstate shall not apply in the case of

acccleration uenier parigraph 17, . ) ) )
£9. Sale of Notc: Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Sccurity
Instrument’ musy be sold Gac of more times without prior notice o Borrower. A sale may result in a change in the entity (known

as the "Loan Scrvicer”) thad Collecs monthly pavmenis duc under the Note and this Sccurity Instrument. Therc also may be one or
more change: of the Lo Servicer unrelated o 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written natice of the ¢anye in accordance with paragraph 14 above and applicable law. The notice will siatc the name and
addicss of the new Loan Servieerand the address to which paymenis should be made. The notice will alse contain any other
informaison required by applicable e, i

20. Harardoos Substances. Gor gwer shell not cause or permit the presence, use, disposal, storagc, or releasc of any
Harardous Substances on or in the Frouerty. Borrower shall not do, nor allow anyonc else to do, anything affecting the Property
that is tn vicluuen of any Environmeriad Law. 1he preceding two scniences shall not apply 1o the presences, use, or storage on the
Property of <mail quantitics of Harardous substances that are generally recognized 10 be appropriaie 10 normal residential uses
and o maimicnance of the Property,

Tarrower shafl promply give Lender wiiticn_notic: of any investigation, claim, demand, lawsuit or other action by any
governmenwi or regulalory agency or private paray ipvolving the Property and any Hazardous Substance or Environmental Law
of wiich Borrowcer has actual knowledge. If Bon ower jcarns, or is notificd by any goverminental or regulstory authority, that any
remaoval of ather remediation of any Hazardous Subslance affecting the Property is necessary, Borrower shall prompily take all
nocessary reimnadiad acuons in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substaiwe,” are those substances defined as toxic or hazardous subswances by
Ewvwonmenta! Law and the lollowing substances: gaseolins, kerosene, other flammable or loxic petrolcum products, toxic
pesticides and hoerbwcides, velatile solvents, materials conlaiiing ~shestos or formaldehyde, and radioactive materials. As used in
this paragraph 20}, "Environmental Law™ means federal laws and laiwvs of the jurisdiction where the Propenty is locawed that relale

o health, salviy or environmental protection.

NON-UNIFORM COVENANTS. Bormower and Lender furthar corenant and agree as follows:
2¢. Acveleration: Roinedies. Lender shall pive notice to Borrowe. 7idor 1o acceleration following Borrower’s breach of

any covenssi or agreement in this Security Instrument (but not rrily to acceleration under paragraph 17 unless
epphcable livw provides otherwise). The notice shall specify: (a) the defaul’; (b) the action required to cure the default; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by svhich the default must be cured; axd (d)
that [silure tn cyre the defzult un or before the date specified in the notice m(ty rusnlt in acceleration of the sums secured
by this Secnricy fnstrument, foreciosure by jodicial proceeding and sule of the-Pronerty. The notice shall further inform
Borrewer of the rigpht to reinstate after acceleration and the right to assert in the foceciosure proceeding the non-existence
of a default vr any other defense of Borrower to acceleration and foreclosure. If the Lef.ult is not cured on or before the
date specifiest in the notice, Lender, at its option, may require immediatc payment 5 vvil of all sums secured by this
Sccurity Instrament without further demand and may foreclose this Security Instrument {vy, judicial proceeding. Lender
shali be entitled 10 collect all expenses incurred in pursuing the remedies provided in this poragragh 21, including, but not
liwited 0, rensonable attorneys’ fees and costs of title evidence,

22. Releuse.  Upon payment of all sums szcured by this Security Instrument, Lender shall releass/this Sceurity Instrument.
Rarrower shalt pay any preparation and recordal:on costs permilted under stale law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propernty.
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24. Kiders to this Security Instrument. [f onc ur maore riders are execuied by Borrower and recorded together with this
Security [natrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and Aumn ents of this Security Inctrument as if the rider(s) were a part of this Sccurity Instrument.

(("mk applu'ab]t wpundy
e .‘\(i]ll.‘:tﬂhlc Rae wider(s) (] c:ondominium Rider {1 1-4 Family Rider
L ‘: Graduated Faymgag Ruder f___-] Flannod Unit Develiopment Rider [ Biweckly Payment Rider
rp__jL# Balloon Ridcr [ rrate Improvemen: Rider {_ 1 Second Home Rider
1 v.Al Rider {1 Other(s} |specify}
BY SIGNING HELOW. Borrower accidile £7ad 8 ces 1o the term covcnams contained in this Sccurity Instrument and in
any ridesis) execuicd by Borrower and recordes with it &)& j% !
Witncsses: -
{ AN (Scal)
1 1J‘ " THUﬁAs K. HANCUCH = 7 “Borrower
L = A W
N T &7 /] M,MJ” (Seal)
— R - KATHLEEN M, NUGENT -Borrower
e L (Scal) /p (Scal)
~-Bomower -Borrower
STATE OF ILLINOIES, C Q00K wounty ss:
i, PATRICIA PATTERSON , 8 Notary Public in and tor sa'4 couniy and stalc do hercby certify thal
Thomas . nancuch and Kathleen M. Hugent, his wif:
are . personally known to me to bl the same person(s) w hosc namce(s)
subscribed 1o the (oregoing instrument, appearcd before me this day in person, and acknowledged faa they
signod and deliversd the said instrument as their  free and volun uTc uses and pru pases therein set forth,
Given under my hand and official seal, this 4 th day ./.\chQ 1933,
h w3 N,
My Commission Expires: — B‘ J\<"DL__ o3
“OFFICIAL LEAL Notary Poklic " o
Nma.mp.:::;  Chnrson g .
This Lastrsmen: was proparcd by: {¥F Commasun £, A N N~— T
il
q BRI} oo CFC {$/92) Page 6ot € Form 3014 9/30
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BALI.OON RIDER

(CONATIONAL RIGHT TO REFINANCE)

THiS BALLOON RIDER is madc this March day of 4
a3 . and is incorporated inte and (hed be deemed to amend and supplement the Mengage, Deed OF
Trust ur Deed o Secure Debt (the "Sccurity /1aitnement”) of the same date given by the undersigned (the
“Borrewer”) to secure the Borrower™s Note 1o LAY R FINANCIAL CORPORATION
A Ni YORK CORPORATION (the "Lender™)
of the surac date and covering the propesty described i/ the Decurity Instrumem and located al:
B51y N. XEDVALE SKOKIE, IL 60076-

| Propenty Address}

The interest rate stated on the Note is called the "Nowe Raic” The daic of the Note is called the "Now
Date.” | uiderstand the Lender may transter the Note, Security Instrurszat and this Rider. The Lender or anyone
whe takes the Note, the Security Instrument and this Rider by wansier and who is entitled o receive payments
wunder the Mot s called the "Noie Holder. "

ADDITIONAL COVENANTS. In sdduion 10 the covenants and agreeraeais in the Security hastrument,
Boerower and Lender further covenant ard agree as follows (despite anything tu *he contrary contained in the
Security instruwment or the Note):

1. CONRITIONAL REGHT TO REFINANCE

At the Maturity Date of the Note anid Security fnstrument (the "Maturity Date™), 1 vill be able o obtain a
new Soan 1"New Laan™) with a new Mawrity Datc ofMarch 1 L2023 .
and with an interest rate equal o the "New Note Rale” determined in accordance with Section 3 b(‘lnv« if all the
condizons provided in Sections 2 and f below are met (the "Conditional Refinancing uprLoerT), If thosc
comadiions are aot met, 1 undersiand that the Note Holder is under no obligation to refinance/or modify the
Notz, o1 1o exiend the Maturity Date, and that i will have to repay the Note from my own resourses o find a
lender walling ¢ lend me the money Lo repay the Notc.

2. CONDITIONS TO OPTION

Tf T waat to cxercise the Conditional Refinancing Option ot maturity, certain conditions must be met as of
tive Maturiy Date, These conditions ars: (1> I must sull be the owner and occupant of the property subject o the
Secunity nsgument (ihe “"Property™); (2) 1 must be current in my monthly paymcnts and cannot bave baen more
than 3 clays late on any of the 12 scheduicd monthly payments immediately preceding the Maturity Dawe; (3)
no ben aeanst the Property (except for taxes and special asscssmenis not vet duc and payablo) other than that of
the Sccunty Instrument may exist; {4) the New Note Rate cannot be more than 5 percemage points above the
Note Fake: and (5) I must make a written request to the Note Holder as provided in Section 5 below.

Form 3180 12/89
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3 CALCULATING THE NEW NOTE. RATE

The New Now Rarc will be a fixed rate of interest equal to the Federal National Morigage Association’s
regared net yield for 30-year fixed rate mongages subject o a 60-day mandawry delivery commiunent, plus
onc half of one percentage point (0.5%), rounded to 'he nearest one-cighth of one percentage point (0.125%)
(ir “New Now Rate™). The required net yield shall be the applicablc net yictd in effect on the datc and time of
dav thusi the Now Holder receives notice of my clectian to cxercise the Conditional Refinancing Option. 1f this
required nel yicld s not available, the Nowe Holder will deterisine the New Nowe Rale by using comparable
m{srmaton.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Scction 3 above is pot greater than 5 percentage points above
the Now Rate and all other conditions required in Seciion 2 above arc satisficd, the Note Holder will determine
the smount of the monthly payment dud will be sullicient 1o repay in fuil (a) the unpaid principal, plus (b)
accrucd but unpaid interest, plus (¢) all other sums 1 will owe uynder the Notwe and Sccurity Instrument on the
Maturity Daw (assuming my monthly paymeats then sre current, as required under Section 2 above}, over the
wim of the New Note at the New Note Rate in equal monthly payments. The result of this calcuiation wili be
the amov=: of =y new principal and ntercst payment every month unal the New Note s fully paid.
s EXERCIAING THE CONDITIONAL REFINANMCING OPTION

The Note Hider will nonfly me au least 60 calendar days in advance of the Mawrity Date and advise me of
the prncipat, accraed but unpaid interest. and all othar sums [ am expecied 10 owe on the Maturity Dawe. The
Note Holder also «2) advise me that | may excrcise the Conditional Refinancing Option if the ceonditions in
Scenen 2 above are’ines. The Note Holder will provide my payment record information, together with the name,
tie and address of the werson represeating the Nowe Holder that [ must notify in order to cxcrcise the
Condinonal Refinancing Cpuin. 1T 1 meet the condihons of Section 2 above, | may cacreise the Conditional
R:hirancing Opuen by notifyirg the Noic Holder no later than 45 calendar days prior 1o the Maturity Date. The
Nuie Holder will calculate 58 fined New Note Rate based upon the Federal National Mortgage Association’s
apphicable published required nct icl 1 n effect on the date and time of day nolification is received by the Note
Huolder and as calculated in Section 3 above. I will then have 30 calendsr days o provide the Note Holder with
4 avepable proof of my required owners’up, occupan:y and property lien status. Before the Maturity Date the
g Mute Holder will advise me of the new vucresi cate {he New Note Ratc), new manthly payment amount and a
Eﬁ' dat:, ume and place al which I must appeir 0 3ign any documents reguired to complete the required
g retinancing. 1 undersiand the Note Holder will chavge me a $250.00 processing fec and the cosis associated with
upilaumy the tite policy, if any, and any reasonap'= third-party costs, such as documentary stamps, intangibie
L, survey, recoraing fees, cie.

¥
2
: BY SIGNING BELOW, Busrower accepts ard agrers 2o the terms and covenanls contained in this Balloon
. Ruder
;- ih ~ \ \ ‘:&
: YL ‘*'\M (o " Seay /L.d Teem j Z‘f (Sea))
- THOMAS /7. MANCUCH = Borrower  KATHLEEN M~ RUGENT -Borrower
y G.
,,,,, : (Seal) O Seal)
% -Burrower -Bomrower
Vhiankin 1Sign Original Only]
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