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PREPARED BY: J. HULAK

MORTGAGE

9475059
TUIS MORTGAGE {7 Ge~vcity Instrument®) is olven on FEBRUARY 26 -,
19 93 . The mortgago:r lo RONALD L. REEVE AND REBECCA R. REEVE, HIB WIFE
{“Borrower®). thic Security Inatrument im given to

APX MORTGAGE fi::RVICEB, INC. ¢ whiach 1is organiand and exinting
under the lawe of JLLIWOIR ,and whoop addrass is

415 CREEKSIDE DR.IVY, PALATINE, ILLINOIB 60067 {“render=).
Borrowar owes Lander the principai rum of NINETY-FIVE THOUSAND AND 00/100

pollaras (U.B§ *xrxx95 000.00 ). Thip debt is ovidenasad by Borrowar‘s nota

dated tha same date as this Becurity Instoument {*Note"), which providea fat momthly payments, with tha full debt, Iif not

puid eaxliex, due and payable on MARCH 1 ’ 2000 Thiuw Recurity Instrument

recures to Lemkler: {(a) the repaymant of tle dapi mvidenced by the Note, with Lnterest, and all renowals, oextrnaions and
modificatione; (b) tha payment of all othor surs, w th interaat, advanced under paragraph 7 to protect the aacurity of thise
Seourity Inatrument; and (c) the performanoe =% Turrower’s covenants and agreemasnts under this Aeccurity Inatrument and
the Note. For this purpose, fOorrower does herehy mo.tasgs, grant and convey Lo Lender the :nllouing deecribed property
located Lo COO0OK County, Illincins:

LOT 13 IN BLOGCK 30 IN MC INTOSH ANS COMPANY'S PLUM GRCVE ROAD
DEVELOPMENT IN SECTIONS 22 AND 23, 1OWNSHIP 42 NORTH, RANGE 10
EAST OF THE TEIRD PRINCIPAL MERIDIAY, IN COOK COUNTY, ILLINOIS.

DEPT-01 RECORDING ,
TOOIE TRANW 0379 D3/10/93 10:%
DOBSEL 2 MR- 17RO
! CODK COUMTY RECURDER

. .

PERMANENT TAX 1D.

02-22-402-013 .
33179¢5g
whioh hrs the addreas ot 413 5. ROSE STREET ¢ PALATINE
(Btrewt] tekey)
11linois 60067 {*Property Addrems<);s
[%2ip Cexds)

f TOGETHER WITH all the improvaments now or horeaftar arscted on the property, and &1l wesasaments, appurtenances, and
; fixtures now or hereafter & port of tho proparty. All replacemanta and additions ehall slsc be covered by thin Hocurity
Insrrument. ALl of the foregoing iw refurrsd to in this Becurlty Inatrument ans the “Property.~

| BORROWER COVEHANTE that Borrower is lawfully seimud of the ostate heraby sonveysd and has the right to mortgags, gTant
and convey the Proparty encd that the Property is unesncumberod, eoxcepi for encumbrancea of record. Borrower warrants and
will defend genarally the title to the Property against all claims and demands, subject to any ancumbrances of racord.

THIE SECURITY INGTRUMENT combines uniform covenants $or natiohal uee and non-uniform covensnts with limitad variaticas

by jurisdiction to censtitute a uriform sscurity inmtrument aavaring real pProporty.
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UNIFORM COVENANTA. Dorrowsr and Lander covenant and agree as followsn

1. PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARLOES. horrower shall romptly pay when due the
principal of and intereat on the debt svidenced by the Note and any prepaymant wnd late charges due under the Nota.

2, FUNDS FOR TAXES AND INSURANCE. Subjmct to applicable law or to a writtan walver by Lender, borrower shall pay
+o Lender on the day monthly payments ars dus under ths Hota, until tha Note ic paild in full, a sum (“Punde®) torsy (n) yearly
priority over this Security Instrumont ts a lien on the Property; (b) yearly leasshold

taxes and aspeosmenta which may attain
(8) yearly hazard or property insurance premfums) {d) yearly flocd insurance

paymenty or ground rantm on tha Property, it any)
premiume, Lf any; () yearly mortaoage lnaurance premiume, lIf any; and () any cuns payable by Borrower to Lendar, in acccrdance

with the provisions of paragreph B, in lieu of the payment of mortgage insurance promiwc:. Thene items are called “Bacrow Ttems.*
Lender may, at any time, ccllect and hold Funds in an amount not to exceed the maximum amount a landesr for a federally relsted
mertgage loan may require for BDorrower‘s eacrow socount under the faderal Reaal Estate £attloment Frocedurac Act of 1974 an
amended from time to time, 12 U.8.C., 2601 ot aneq. (“RESPA*), unlauvn another law that applies to tha Funds sets & leaper amount.
2 po, lender may, at any time, collect and hold Punds In an wmount not te sxcead tho lesesr amount. Lendar may satimats the

amount of Punds dus on tha basis of ocurrent data and ressonable cstimates of axpendituras of futurn Escrow Items or otherwlea

in sovordance with mpplloable law.
The PFunds shall be held in un institutlion whona deponits are ineured hy a federal agency, instrumentality, or satity

(4ncluding Lender, Lf Iiuder is such ea imstitutlen), or ir any Pederal Home Loan Bank. Lapder shall apply the Funds to pay
tho Eserow Items. Le.duf may not charge Borrower for holding and applying the Punds, annually analysing the emcrew account,
or verifying the Escrow Itios, unless Londer pays Borrower interest on the Funds and sppiicable law permlts Lender to make such
s charge. However, Landar miy requlre Dortower to pay s nne-tima charge for an independent ronl estate tax roporting service
used by Lender in connecticn with this loan, unlese spplicable law providus otherwise. Unless un agresment Ls made ar mpplicebla
law reguires Lhtareet to be ,als., Lender shall not be raquired to puy Borzowsr any interest or earninges en the Punds. Horrowsy
and Londer may agres in writing, novever, that Intorost shall be paid on the Punde. Londer ahall give to Borrower, withaut
charge, an annual accounting of tis “wnda, showing cradite and debitm to the Funde and the purpowse for which oach debit teo tChe
Punde was made. The Punds are pledge’s ¢a additional sevurity for all uuin sacured by this Security Instrumsnt.

If the Funds neld by Lender axcse the amounts permitted to ba held by applicable law, Lender sahall azcount to Sorrowsr
with the requiremente of applicahle lew. If the smount of the Punds hald by Lendsc at any
Lurder may uo notify llorrower in writing, and, in auch cane Aorrower
nhall nake up the deficisncy in no waers than

for the sxcses FPunds in asccordange
time Lin not sufficlient to pay the Escrow [ tera ‘then due,
shall pay to Landex tha amount necdeanry to  wake up the defiogliency. Barrowat

twelve motithly payments, at Lender’s sole discret’on:
Upon payment in full of all sume secured by tals Sacurity Instrument, Lerdar shall promptly refund to Borrower any Fundn

If, under paragraph 21, Lender shal) azquire or sell the Property, Lender, prior to the acquinition or sala of

held by Lender.
za a credit against the sums sscured by

the Property, oshall apply any Punde held by Lender ot c»a time of acquicition oz aale
this Seecnrity Instrument.

3. APPLICATION OF PAYMENTS. Unlesn applicabll ~law provides othorwias, all paymentes xecalved by Lender under
paragraphé 1 apnd 2 shall bo applisd: firet, to any prepaymep® chargas due under the tote; sacond, to amounts payable under
paragraph 2; third, to iptsrost due; fourth, to principal due; &nd lant, to any late charges duc under the Hote.

4, CHARQES; LIENS, Barrower ahall pay all taxas, asss-mantn, chergens, fines and imponitions attributable to tha
pProperty which may attain pricrity over thias Becurity Instrument, and lansehold payments or ground rents, i1f any. Borrowar shall
pay thess cbligaticne in the manner provided in paragraph 2, or if rut naid in that manner, Borrowsr shall pay them on time
directly to the person owed payment. vorrower shall prowptly furnisn v Londer all noticas of amounte to be pald under thie
pazageaph. 1 Dorrower makes thone paymants directly, Dorxrower shall promicly furnish to Lender receipte wvidenuing the pay-
munte.

Barzownr shall promptly discharge any lisn which has priority over t!ls Bacurity Instrument unless Borrowar: (s) agreen
in writing to the payment of the cbligatien secured by the lien in a manner accuptible to Lander; (b) contests in good faith
the iien by, or defends against anforcemant of the lien in, legal procwedings wiioh 1 the Landar’s oplaion oparate to pravent
ths enforcement of the lien; or (¢) eoccuren froo the holdor of the lien an agraeman’. - ~atinfactory to Lander subordinating the
lien to this Security Instrument. If Lendear deturminae that any part of the Propsrt/ ic subject tc a lian which may attain
priority over this Security Instrument, Lendar may give Borrower & notice identifying thi l’an. Borrowar shall aatierfy the lion
or teke one or more of the actions sat forth above within 10 days of the giving of notice

6. HAZARD OR PROPERTY INSURANCE. Bosrowar shall kesp the improvemante now exircing or hereafter arected on the
Property insurod against loss by fira, hazarde included within the texm “extunded coversge” asd any other haznrda, Llnoluding
floode or flooding, for which Lender requiras insurance., Thio insurance shall bue maintained in ths mxounts and for tha parifods

the insurance ahall ba choasen by Borrowsi oubject to Lendexr’s approval

thuat Lender requires. The insurance cuarrier providing
at Lender’s

which shali not be unreasonably withheld. If Borrocwer fails to malntain coverage described abovs, Ysarfar may,
option, obtain coverage to protect Lendex‘s rlightes in the Property in accordance with paragraph 7.

aAll insurancs policies and renowals shall bo acceptubla to Lander and ahall include a standard murigige clausse.
shall have the cight to hold the paliciss and xsnewals, Yt Lender raguires, Borrowsr shell promptly give (o lcuder all ravaipts
cf pald premiums and renewal noticea. In the ovont of loss, Borzower chkll give prompt notice to the {iniusuncea carrier and
Liendor. Londer may make proof of loss if not made promptly by Borrower,

Unless Lendar snd Barrowsr otharwise agres in writing, insurcnce procesds shall be applied te rectoration or ropair of
the Property damnged, if the rastoration or repair is econamically feasibla and Lender<s mecurity ia not lesnened., IZ ths
restoration or fepair is not econemically feanible or Leonder<s pocurity would bs lassennd, the insurance procesds nhall be
spplisd to ths aums secured by this gSecurity Instrument, whether or not then due, with any sxcess peid to Dorrowar. If Borrower
abandona the Proparity, or doos ot answer within 10 days a notlce from Lender that the innurance carrier haws ocffarad to asttle
u cloim, then Lender may colleot the insurance prodeeds. Lendor 1may use the proceads to rapalxr or rastors tho Propsrty «r to
pny sums secured by this Beouzity Instrumont, whother or not thea dus. Tha 30-diy pariod will begin when the notlce ia given.

Unlaps Londer and Borrower otherwlss agree in wrxlting, any application of procsedn to principal shall not extond or post-
pone tho dus date of the monthly payments referracd to in paragraphe 1 and 2 or change the amount of tha payments. If undor
paragraph 21 the Property ’n acguirsd by Lender, Borrowsr‘s right to any insurance policien and provesds resulting from damage
shall pasn to Lander to the extent of thae suns pocured by this Becurity Inetrument

Lender

to the property prlor to the mcguisiticn
irmedintely prier to tha acquisitien,
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8. OCCUFRANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPENTY: BORROWER'S LOAN APPLICATION;
LEASEHOLDS. Borrower shall occupy, establish, and use the Property ne Borrowar<s principal reeidence within alxty daye

Security Instrupent and shall continue tc occupy the Prapearty an Borrowsr's principal ranidence

after the sxssution of thins
which conaent wahall net be

for at least ons yaar after the dato of owcupancy, unlass Lender cthorwise agraes in writlng,
unrosecnably withheld, or unless saxtenuating circumstancen exist which are beyond Borrowar’s control.
deatroy, damage of impsir the Propexty, allow the Property to deteriorate, or comnlt waste on the Property.
be in default if any forfeiture action or procasding, whether civil or eriminal, is begun that in Lendsr'n goocd faith judgment
could result in forfeiture of the Property or otherwise materially impair tho lien exeated by this Security Inatrumenc o r
Lendarss mecurity Iinterest. Dorrowsr may cure auch & detault and roinatate, an provided {(n paragraph 18, by cauaing the
aotion ar proceeding to be dismissed with x ruling that, in Lender‘s gcod falth detsraination, pracludes 2nrteiture of tho
Borrower’s iaterest in the Property or other material impslrment of the llen created by this Gecurity ipstrumsnt or Lender’s
Borrower shall aloo he in defanlt if Borrower, during the loan spplication procesn, gave matarially falee

statement to Lendor {or failed to provicde Lender with any material information) in connecticn
cecuparcy of tha

Horrowsr ahall not
norrowsr shall

swecurity inteorest.
o inaccuxate information urx
with thes loan evidenced by the Hote, including, but not limited to, representaticna concerning Doxrowar'a
1f this Security Inetrument is on a leaamshold, Borrowar shall comply with all provisiona

Proparty as a principal residencs.
unlens lander

of the lesme. If Borrower ecguirms fee title to the Propsrty, the leasahold and the fea title shall not morge
agrees to theo merger in writing.

7. PROTECTION O ¢ENDER’'S RIGHTB IN THE PROPERTY. If sorrower faile to puriorm ths covenants apd agrusments con-
tained 1in this Becuiityr instrumunt, or thers im a legal proceeding <that may niqnificantly affwct Londar's rights in the
Progerty (such as a procrasaing in bankiuptcy, probate, for sondemnatlon or forfalturs oo to anforee lawe or regulationsm), then
Leader may do and pay fo- hatever in necomsary Lo protect the value of the Property and Lendar‘s xighte in the Propexty.
Londer’s acticne may includs riying any sums secursd by a ilen which has priority over this Bacurity Instrument, appsaring in
oourt, paying zeasonable strornsyfs feoes and entering oo the Property to maka rapairs. hAlthough Lender may take action under
this paragraph 7, Leuder dosa not . bave to do no.

Any mmounts disburued by Londe. urdezr thhis purbgraph 7 shall besgome additional debt of Borrower securad by this Security
Instzument, Unlens DBorrowsr end Lanrar sgrae to othear terms of payment, these anounts shall baar interest from the daie of
dlaburnexent at the Note rato and shell la payabls, with interest, upen notica from Lendar to Borrower rojumsting payment,

2. MORTGAGE INSURANCE. IXf Lendes. reguixed mortgege Lnsuronce as a condition of paking the loan secured by this
Gucurity Instrument, Borrower shall pay the rroclume required to maintsin the mortgage Ainsurance Ju affact, If, for uny
reason, the mortgage insurance covarags ruquiiaed by Londer lapmes oar ceamoz to be ip offeckt, Borrower shall pay the praxlums
reguized to cbtaln coverags substentinlly equiva’ent to the mortgage insurance previoualy in effect, at a cost nubatantinlly
equivalent to the coat to Borrower of the liortgave ilnsurance previously in sffect, from an alternate mortgege insurer approved
by Lender. If substantially aguivalent mortgage inrursnce coverage is not available, Borrower shall pay o Lander wach month
& mum equal to one-twalfth of the ysarly mortgage incirinte premium being pald by bBorrowsr whan ths insurance coverags lapssed
Lendsr will acospt, use an! rutiin these pnyments as a losn ressrve in lieu of mortgage insurancas,
{f mortgage insurance coverage (Ain the amsunt and
agein becomes avallable and is obtainsd,

or to provide a loss resarvs, until the
or applicabls

or ceanad to be in affact.
Loss rmearve payments may no longsr be required, at the cyiion of Lander,
for the period that Lender recuires) provided hy an insurdr e ,Toved by Landar

Rorrewer mhall pay the premiums required to maintain mertgags insucancs in atfact,
reguirament for mortgage insurance ends in accordance with any wmislsn agresment hatwesn Borrowar and Lander

law.
9. INSPECTION. Lender or its agant may maks racsonable entriu’ uron aand innpections oi the Property. Lencar shall glve

Borrower notioe at the time of or prior to an inspesotion speoifylng i-ar-anble onuse for the lnapection.

10. CONDEMNATION. The procesds of any award or olalm for damagie  direct or cansegdential, in cornection with any
condemnation or other taking of any part of the Proporty, or for conveysnce n lieu of condamnaticn, are hereby menigned and
ahall ke paid to Lender.

In the event of a total tnking of the Proparty,
Instrument, whother or not then due, with any exuess pald Lo Borrowsr. In ths ever: of a partial
in which the falr merket value of the Property immediately befors the taking is ecuri *o or greater than the
suns sooured by thin SBmourity Instrument immodistely before the taking, unlesas Borzoies and Lendor ctherwisa agres in writing,
the sums ascured by this Security lnstrumant chall be reducad by the smount of the prrieeis multipiied by the Zfollowing
fraotfon: (&) the total amcunt of the suma sacured imsedintely bofore the talking, divided sy ¢4} tho fair markst valua of tha
Property lmmediately before the taking. Any balance shall be paid to Borrowsr. In the evint = a partial taking of the
Proporty in which the fair markst value of the Property imumediately bafore the taking is lasi than the amount of the aums
percured immediately bofore the taking, unlesn Berrower and Lendar atherwime agrss in writing or ur:iesy applicabla law Other-
wine provides, the proceeds shall be applied to the sume socured by this Becurity Instrument whetsr (r not the sums ara then

the proceseds shall be sp.iied to the suma esecured by this Securitry
taking of the Property
amcunt of the

dua.
If the Property ia abandoned by Borrower, or 1f, after notice by Lander to Borrower that the condeunrz offers ta make an

award or settle a claim for damagens, Borrowesr fails to respond to Lender withim 30 days after the datd ras aotice ls given,
Lender im authotized to collect and apply tho procaeds, at its option, either to zestoration or repair ot t)ro Property or to
the eums secured by this Securlty Inetrulent, whether or not then dus.

Unless Lender and Borrowsr otherwise agres in writing, any application of proceeds to principal shell not axtend or
pontpone the dus date of the monthly paymonts referred to in paragrapha ! and 2 or change ths amount of such paymante.

11. BORROWER NOT RELEASED:; FORBEARANCE BY LENDER NOT A WAIVER, Bxtension of ths time for payment or modification
of amortization of the mums eecured by this Becurity Instrument granted by Lender to any sucoenscer in  interes® of Borzrower
shall not operate to release the liahilfty of tho original Borrower or Borrowar‘s mucdamaors in intacest. Landar shall not
be required to commenos progsedings against any wuuccesnkar in interost or refuss to oxtend tima for payment ar othexwise
modity smortieation of the sums pooured by this Gecurity Instrument by reason of any demand mads by the arigiral Dorrower

or Borrower s asuccannors in interxost. Any forbuacance by Lender in axercising sny right or romedy nhall not he a waiver

of ar preclude tho exercise of any right or remady.

42, SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY. COQ-SIGNERS, 'The covenants and agrasments of thie
Sseurity Instrument shall bind and bsnafit the succeanors and asslgnn of Lander and Borrowser, aubject to the provisionn cf
paragraph 17. Borrower’s covenants and agreoments ahall be Joint and asveral, Any Borrowar whe co-signe this Bacurity
fnotrument but does not sxecute the Notar (a} lo co-signing this Becurity Inatrument only to mortgage, Jgrant and convey thet
Borrewer’s Lntersot in the Property under the terms of this Seourity Insotgummnt; (k) is not parsonally cbligated o pay ths
sums sequred by this Security Instrument; and (c) agrees that Lender and any othsr Bozrower may agres to axtend, modify, for-
bear or maske any acoommodations with regard %o the terms of thie Sscurivy Instrniment ov the Hots withoul that Dozrower's con-

- 93179059
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13, LOAN CHARGES,IZ the loan sooured by this fSlecurity Instrument is subject to a law which eets maximum lonn oharigen, -
and thet law i finally interpretad ao that the intersst or other loan chargea collacted ox to be colleaved In connestion N
with the losan excasd the permittmed limite, thens (a) any such lomn chargs ohull bw reduced by the amcunt neceoanry to re-
duce the charge to the permitted limir; and (b) any asumn already collected froa Dorrower which oxXaeaded permitted llwits
will be refunded tr: Borrower. f.ender may chocle ta make this refund by reducing the principal ewsd under the Hote or by
raking 2 dirmct payment to Borrower. If a refund reducss principal, the raduction will nhe treated am a partial propaymsent
without any prepaymenc chacge under the Notwe.
14. NOTICES. any notica to Borrower provided for In thin Security Instrument shall be given by delivering it or by
mailing it by firet claes mail unless applicabls law requires ues of ancthor method. The notice shall be directed to the
Froperty Addrass or any othor addresn BDorrower denignates by notice te Lender. Any notice to Lender shall be given by firest
class meil to Lendar+s address stated herein or any ather sddreaa Lender dasignates by notice to Borrowar. Any notica pro-
vided for in this Becurity Instrument ahall be deered to have heen given to Borrower or Lender when given as provided in thin
peragraph.
15. GOVERNING LAW: SEVERABILITY. Thin Sacurity Instrument shall be governod by federal iav and the law of the
jurisdiction in which thm Proparty is louated. In the evant that any provisicn or cliauns of this Bscurity Instrumoent or the
Mote confllicte with applicable law, wuoh confllot shall not affect other grovisions of this Sevcurity Instrumont or the Hote
which can be given effeot without the conflioting provieion. To this end the provisions of thin Security Instrumant and the
Hota arxs daclered to b severable. .
16. BORAOWER G CIPY. Borrower shall ba given one gonformed ¢opy of tho Note und of this Swoupity Instrument. -
17. TRANSFER OF IHE PROPERTY OR A BENEFICIAL INTERESY IN BORROWER. 1f all or any part of the Property or any 5
interest in it is sold Gr Lcansforred { or Lf a bensflcial interest in Borrowar is sold or transtorred and Dorrowsr is not a ‘
natuxal person } without Lsrder‘s prior written consent, Lander may, st lts optios, reguire fmmndiste paymont in tull af =)l
nume secursd by this foqurify Iistrument. lowever, this cption shall not bs axarcissd by Lender if oxeroine is prohlbited hy
fuderal law ws of the date ot t'iis Becurity Instrument,
17 Lander sxeprpises this optio’. Laendar shall glve Dorrowor notice of scceleration.
of not iees than 310 days from thé drce the notice is delivered or mallnd within whioh Borrower munt pay 4ll esunms ssgured hy
this Bmourity Instrument. If Bovrover f£-ils to pay theas mums prior ta the expiration af this period, Lendar may invoke any
remedisn permitted by this Security Tnstrument without further notics or demand on Borrower. )
18. BONMROWER'S RIGHT TO REINSTATC. If Borrowar memts ceortain conditions, Borrower nhall hava the right to hava
enforaewment of this Sesurity Instrument dioocivipued at any time prior te the emzliar eofi (&) 5 days (or such other period as
applicable law mny spacify for reinstatement } “.Jore aale of the Proparty pursuunt tc any power of waale contained in thia
Ssourity Instrument; or (b) entry of a Judgment enfcreing thia facurity Instrument. Thome conditlons are that Borrower: (a)
would be due unlor chis Ssourity Instrument and the Hote us 1f no acceleration had ocourrod;
(e) pays all expensen incurzed in enforcing this Bscurity Instru-
reascnahly require

The notine nhall provide a pariod

i pays Lendar all sums which than
{b) cures any default of any cther covaensants ox agiserente;
ment, fincluding, but not timited to, reasgnable attoriey's “mos; and (d) takes euch acticn as Lendex may

to esaure thet the lien of this Security Inestrument, Leudir‘s rights in the Proporty and Borrower‘s obligation to pay the sums
Upon reinstniement by Eorrower, this Security Inatrumant and

secured by this Security Iastrument shall continua uncharged.
no accealerntion had vccurrad. However, this right to rein~

the vhligations mscured hareby shall remain fully sffooutive e, it

state shall not apply in the cane of acaosleration under parsgr-aph 17.
18. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Notes o a purtisl iptersst in thes Note {(together with this Sscurity .

Instrument) may be sold one or more times without prior notice to Golrower. A sale muy result in o change LIn the entity

(known =m the “loap Ssrvicer®) that collects monthly paymenta due u.drz the Note and this Security Instrunent. Thern aloo K

may be one or more changes of the Loan Servicer unrelatsd to k oale of th. Pote. 1If thiere Lin a change of the Loan Servicer,

Borrower will be given written notice of the change in accordance with paragraph 14 above and appliceble law. The notice will

state the name and addrams of the new Loan Servicer and thea address to whici caymeiits sbhould be made. The notlice will also

contein any other informatlen reguired by spplicable law.

20. HAZARDOUS SUBSTANCES, Borrower shall not caume or pexmit the grese.cs, use, disposal, storage, or rnlease oi
Borrower shall not do, nor allow aryone slase to do, anything affacting the

The preceding two sentencra hall net apply to the gpreaenca, usa,
Bubntances that nre geunansily recognized to he apprepriats to

any Hazarxdous Subatancea on er in the Property.
Propsrty that is in violation cof any Envirunmental Law.
or storage on the Property of small guantitiens of Hapardous
normal reasidentianl uses end to maintenance of the Propaxty.

Borrower shall promptly give Lender written notlice of any lnvestigation, claim, duomard,

govarnmental or requlatory agency or private party involving the Proparcy and any Hazaicous (S8ibstance or Environmental Law of :
notified by any governmentai ox cogulatory authority, that
promptly

lawsuit or other action by any

which Borzower haa actual knowluwdge. If Borrower learns, or is
uny remcval or other remediation of any Hazardous Bubstance affecting the Property is necessa 'y, lorxower ahall
take all necessary remedial actions in sccordancs with Bavironmental Law.

Ao uned in thlp paragraph 23, “Hawardous Substancos” are those substancea dafined ns toxic or LBrazdous  substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum /praducts, texic pest- _
leides and herbicides, volatile auvlvents, materials contalning asbestos or formaldehydws, and radioaztive macerialo. As nasd :

40 this paragraph 20, "Envirchmental Law” means federal lawn and laws of the jurisdiction where the Property i3 located thot

zelats to health, safety or environmesntal protection.
HOK-UNIPORM COVENAHTS. Borrower and Lender further covenant and agree as follows:

21. ACCELERATION; REMEDIES. Zender shall give notlce to Borrower prior to amscelsration followiny Borrower’s breuch
cf any covenant or agreement in this Security Instrument (but not prior to mccaleration under paragrxaph 17 unlesa applicablie
law provides ctharwisa). The notice shall spscify: (&) the default; (k) the actlon required to curs thse default; (o)
a dutms, not lese than 30 days from the dnte the notice is given to Borrowar, by which :he dofault must bo cured; and {d) that
failure to oure the default on ur befors the dete specified in the notice may rosult In accoleration of the sums secuzed by
thin Recurity Instrument, foroolosuze by judicial procpeding and sale of the P:aﬁnrty. The notice nahall further inform
Borrowsr of the right to roinatate after accaleration and the right to aspast in the foreclosurec proceeding tha nonexistencs
of a default or any other defense of Borrower to acceleration and foreclwsurn. If the dafault ie not cured on or bafore the
date mpacifiod in the notics, Lender at its option many roguire immediate payment in full of all numa aecured by this Becurlty
rastrument without further demand and may fcreclose thir Security Instrument by judicial procosding, Lender shall be antitled

to oollect »ll expsnses incurred in pursuing the remedien provided in thin paragraph 21, including, but not limited to,

repsonsble attornesye’ fmee and coste of title evidenco. s s 2
317490453

ILLINOIS ~Singie Femily- Fannie Mas/Freddis Mac UNIFCRM INSTRUMENT Form 3014 ar90 -
Page 4 DF 6 K




UNOFFICIAL COPY




UNOFFICIAL COPY

22, RELEASE. Upon peyment of all sime seoured by this SHeocurlty Inetrument, Leadar shall relmane thin drourity
Inestrument without charge to Borrower. Borrowsr shall pay sny racoxdation cowstn.

23. WAIVER OF HOMESTEAD., Borrower waives all right of homsstsad exemption in tho Propsrty.

24. RIDERS TO THIS SECURITY INSTAUMENT. 1# cne or more riders are oxecutsd by Borrovwer and recoerded togather with
this Secuxrity Instrunent, the covenants and agrmemants of wach such rider shall be Incorporated Llito and ohall amand and

supplument the coveanants nnd agroements of this Bocurity Instrument ns if the rider(s) wore a part ot thin Hecurity Instrument.

{Chock applicabla box(em)].
t 1 Adjuatable Rate Ridsr { 1 condaminium Rider { 11~ 4 ramily Rider

[ Graduated Payment Ridor [ ) Planned Unit Sevelopment Ridax [ ) Biweowskly Pavaant Ridoer

—

;K ] Balloon Ridar [ 1 Rate Inprovement Rider [ ] 8econd Homa Ridearx

¢ other{n) (spacify]

—

BY¥ BIAMING BELOW,  dorrowar aoaspts and agreeas ta the terms and covansante contalned in this fimourity Instrument: and in
any riderx(s) exwcuted by dorrower and reaordard with Lt.

T

Witnosaen: /{/ p=
/ é / /C'fe@ﬁ-«r’e {tienl)

v 7 ~~BHorrower
(-RONRLD L. REEVE ..  335-54-4772

Websorrnn & {Cgcene (sont)

Ch ~=-Borxowar
REBEscac.Lnl sRe;urﬁEEl:iymEat 358~-56~-381¢8

{fonl}
~—BOrrowar

(Ganl)
~-BoXrawer

{ Space Bolow This Line £cir Acknowladyg €]

MAIL TO:

APX MORTGAGE SERVICES, INC.
415 CREEKSIDE DRIVE
PALATINE, ILLINOIS 60067

STATE OF L LLOLS e )
C t } ss:
coUNTY OF 5. C02% e }

d M - F Tt
Tha foregoing instrument wee acknowledged bafore me thie ..",?ln.........‘......‘:l{ LjC _— ...}...‘q...’...{..f;\. .

RONALD L. REEVE AND REBECCA R. REEVE -~ f T
e {parson{a} ncknu&lz;‘;}n)g) );’ A [ { C’t r\"r { -L)l ( T

.

.\\

s et IO (SEAL)

MY COMMISSION EXPIRES: | =2 2 ¢ {2 hf L “W
mry ub ¢

*OFRCIAL SEAL
J. HULAK Karen Seitrt
Matary Pubilc, Stets of Iiinois
ummsslmsxmmrchzu. mQ 1760059

THIS INSTRUMENT WAS FREPARED BY:

MLINOIS ~Singls Family-- Fannie MaoiFraddl;mM;oal;:il:lFORM INSTRUMENT Form 3014 8/20
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{CONDITIONAL RIGHT TO REFINANCE)

~o

THIS BALLOGN RIDER is mude thin ZGTH day of FEBRUARY 1% 93
and is incorporated into end shall ba dnemed to amend snd supplemsnt the Hortguge, Died ol ZTrust or Dood to 8scure Labt
(the *Begurity Instrumont*) of the awne data given by the undersigned (thao * Dorrowar®} to aegure the Borrowsr’s Hots to

APX MORTGAGE SERVICES, INC., (the “Lender~) of the msame date and apvering ths propercy desorlbed

An the Security Instrument snd located ats

413 8. ROSE STREET, PALATINE, IL 60067
{Property Addreas}

Tha interost rute satated on tho Note Lo oalled ths “Rots Aate-* The date of the Hote is called the “Note Date.” I
undnrstand the Londar may trsnafer the Note, flecurily Inetzument and this Rlder, The lLonder or enyons who takes the MNote,
thoe Becurity Instrument and this Rider by tranefer and who im wntlitled to recaive payments under the Note im called the

*Hotw Holder.”

ADDITIONAL COVENANTS. iIn additicen to the covenants and agreements in 'the Security Inastrument, Sorrower and
Lordar furtiiar covasant and ggrew as foliows (denpite anything to the contrery contitinad in the dacurity Instrument o¢ thoe

Hote)pa

1. CONDSTIONAL PIGHT TO REFINANCE

At the weturkty dole of the Rota and Security lostrusent {the “HAaturlty Dsvec}, T will bs able to obtain a nwy lomn
{*Naw Lekn®) with a nesslurity Date of MARCH 1 20 28 ., and with an Luteresst rate egunal
26 the “New Xote Aatw* CLite xined in acvordance with Secticn 3 below if all the conditions proavided in Bectiona 2 and 5 balow
arw met (the *Cosditicnal R iirancimg Optisa®). 1f thoas comlitions arw not mat, I utideszretand that the Note Hoalder is under
an  eohisgaticn %o esfinance v fadify the Hotw, OF %0 extend tha Maturity Date, and that I will have to repay the Hote from

wy wen resparves OF Pird a lander wi.illizg 1o lend me the saney to tapay the FNote.

2 CONDITIONS TO OPTION

S8 3 wast to emADvidw thae Canditictel  nofinanning Oprioa  sb matasity, certsln conditlons nmust be met  as of the
Walucity Datd. Theek contilidhe AL#b i) . wiwt atill De cthe ownar snt occupant of the: proparty subject ta the EBecurity
Sastiumany (Tl *Progereycs; td; § wueT re erzent in gy monthly paysenta snd cannot bave besn more than 30 days late on
ap of L% LI sddamdvied Booihly peyessts Lensdiistaely sprecsding the Ratzurity Date; (3] he lien againet <the Propsrty (excapt
Yor tkhue enwd epasial Ledasawecie Lol y#t doe arlZ jeyshls) othar than that of the Sscurity Inmtrument may exist; (4) the New
Bk AAT R UAXERL e RuNe THAN Y peroentage poliafocetove The Note Rate: and (3) I must make & written ragusst to the Note
Mol &4 Praa il LR Faltion 3 be o,

3. CALCULATING THE NEW NOTE RATE

Tra Few Bote RAte Wil e s Tiped CALe &I intecwet ri L 1O Pedersl Hational Mortgage Msusoclation‘s reguicred net
o2 3P-ywar ZEpad FRie Wrrtgsgme anblect to a sil-cey mamdetooy Gdwlfvery coomitment, pluas cne-half of onm parcentsge paint
(T.% 81, foaded To Lks tosfsat CHo-eLERtD of ose percentage poairc 0. 1258) (the "New Mots Rate®). The requirad nat yisld
snali Dw the appiicsiie cel yield i effect 4n the dats and tima of dey that the Hote Hilder zeceives notice of my elaction
Yo wawrvias the Condltinsal Refizancing Optiat. 18 thls reguicnd Lot yleld is not available, the Hote Holder will deteraine

yield

Lhd Sew Bote Aate Ly ualng cumparabile infoication.

4, CALCULATING THE NEW PAYMENT AMOUNT

Yrovwided the Eew Note Rute as caloulated in Sestion 3 above 18 not greater thin 5 pwrcantage pointa above the REote
aod all other corditione regquired in Gection 2 above are sstisfied, the Notw Holdsr will determins the amount of th® monthly
paymant that will be sufficisnt %o repay in full (a) the unpaid principal, pluc () actirued but unpaid Laterssc, plus (e}
wii sther suss I will ows under the Hnote and Geocurlty Instrument on the Maturity Dacs  (pssusing my manthly payments then ara
cHCrant, &6 vequired usnder Bactien I abave), over the tacm of the Now Note at ths LKew llote Rate in eqgual monthly payments,
The raeslt of this caleoletion will be the amount of my new principal and intereat paywni every month until the Note is

fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Mote Holder will notify me at least 6C caleondar daye in advance of the Maturity Date aod
azcrued but unpald intexest, aand mll other sums I am expectad to owr on the Maturity Dalte. The Nrce .oldar alao will
e that I may exercise the Conditioral Refinancing Optlon if the conditions in sscticon || above are put. Tho Note Holdesx will
provide my payment racord informatlion, togother with the name, title and address of tha parmon repreadenting the Note Holder
that I must notify in order to exercine the Conditional Refinancing Gption, If I mast the copditiona of vsrtion 2 above, £
zay exercise the Conditional Refinancing Option by notifying the Note llalder no later “han 45 calendar Jays prior tc the
Haturity Date. The Nots Holder will calculate the fixed Hew Hote RAte basad upon the Pmderal National Hortgage Asscciation’a
applicable publishad required nst yleld in effect en the date and timo of day notification is received by the Noto BHolder
3 mbova, I wlll than heve 30 calendar caym to provide the Hlote Holdar with acceptable prwot of

and as calculated in Baecticn 3
ny reguired ownership, occupancy, and property iien otatus. Before tha Haturity Dato the Nuta Holder will adviaw ne of the
sign

new intersst rate (the lew Hote Rate}, nesw moathly payment smount and a date, time and place at which I mueat appanr to
any documents raquired to complets the required refinanolng. I underntand the Hote Holder will charge me a $250 proceasing

fas ancd the costs ansouiated with updating the title insurance policy, if #any.

Rate

rZrioe ma of the principal,
advine

BY SIGNING BELOW, Borrowsr accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

oesh Viletro €. Qoo ot
Borrawnt REBECCA R. REEVE Hortower

{Cend)
Berrower

931 ,;'5? ( :-_-_-9 {Sign Original Only]

{Seal}
Borrawer

Fannie Mae Uniform [netrument Form 3780 12/89
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