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THIS MORTGACE ) "Sccurity Instrumend”) is given onFebruary 25, 1993
ERIC B. RUNKEL

CUhe mocigagsr is
AND ELIZABETH A. KUNKEL

HUSBAND AND WIFE AS JOINT TENANTS

{"Borrower” ). This Security Instueent is given o DBEPT-01 RECORDING 3%
BELCOAP RESIDENYIAL MORIGAGES T l TR BA /0 FE10G/95 113 DRE00
H731 % W P TR - BN G S
muv. CORMTY RECORDUVR
which i crganiced and existing under the laws P TELINOQILS

, aind whose
sddress is 120 EAST OGGEN, #124 HINSPaLYE, 1L 60521-
("Lender™), Borvower owes Lender the principal suin of
ONE HUNURED FORTY FIVE THOUSAND and 0£/100

Dollars (US, &  1450460,00 )
Thix debt is cvidenced by Borrower's note dared the sanse 25t as this Security instrument £ "Nm-. "), which pnwl.lu Tor monthly

paymenty, with the full debi, if not paid caslicr, due and pnyah" enMarch 1, 2000 This Sceurity 3

Instrument socures w Lemder: (a) the repayment of the debt evidenced by the Note, with interest, and atl renewads, extensions and s,-i
modifications of the Note; (b) the payment of ail other sums, witivizacrest, advanced ender praragraph 7 10 protect the securily of

[

. , g . b
this Security Instrument; and {(¢) the performance of Bomower’s coveraes and agreements under this Security Instrmment and thy L

Mote. For this purposc, Borrower does hereby morigage, grant and colwey 20 Lemsdsr the following described property located in
-~
C00K

Couaty, iHinois: ©w
SEE ATTACHED LEGAL DESCRIPTICN ADDENDUM

~ex
ua’ 30007

which has the address of 427 BARNSLEY ,MOITHBROOK {Strear, Cityl,

Hiinods 60062 - {"Propenty Address”);

[Z£ip Code}

ILLINGIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT
q-m(lu (w208) CFC {9/82)
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TOOETHER WITH all the improvemenis now or heresder crecled on the property, and all casements, appurtienances, il
fixtures now or herealler a part of the property. Al replicentents snd wlditions shall also be covered by this Sccurity Instrument.
All of the Toreguing is referred 10 in this Securily [nsteument as the "Propeny.”

BORROWEK COVENANTS thit Borrower is tawfully seised of the esiate hereby conveyed and has the vight o mortgige,
gram and convey the Property and that the Property is unencumbgerad, except for encumbrances of record. Baorrower wareants and
will defend generatly the titke 10 the Property against all claims and demands, subject o any encombranees of record.

THES SECURITY INSTRUMENT contrines uniform covenants Tor national use and non-tmitormy covenants with limited
vangtions by jurisdiction to constitute o uniterm secunty instroment covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as Tollows:

1. Puyment of Principal and Interest: Frepuyment and Lute Charges.  Borrower shatl prompily  pay when due the
principal of and mterest on the dein evidences by the Note and any prepayment and fale charges due ander twe Nute,

2, Funds for FVaxes und Insurance.  Subject w applicable law or 10 a writea waiver by Teader, Bormower shiall iy o
Leader on the day monthly paymenis are dut umnder the Note, until the Note as poid o fall, o sao CFads™y Tor: @) yearly taxes
Al aasessmoents which mmy attain priority over this Securily Instroment as a lien on the Property; () yearly leasehald payments
ar groad rents o the Property, it any: (©) yearly hitzard o property insucance preminims; () yearly food insuranes promivms, it
any: (c} yearly morgage insurance preniume, if any: and ¢6) any sums payable by Borrower 1 Lender, in accordam & with the
pravigions of paragraph 8, in licu of the pryment of morgige insuranee preminms, These items are colled “FHserow Tems.”
Lender may, at any t2ac, colleci and hotd Fonds in an amount net o exceed the maximum amonnt o lender for i federally relined
morgage loan may reguare for Borrowed's ¢scrow iwcount ander the federal Reid BEstate Scttlement Procedures Act of 1973 ax
amcended trom time o iac 12 ULS.C Section 20061 e sey, C'RESPAT), unfess poonbser Law that applics 1o the Fonds seis oo lesser
amount. I so, Lender may o any time, collect and hoid Funds in an aumount not o exceed the desser amount. Tender iy
estimaie the amount of Fund e on the basis of current data and reasonable estimates ol 2xpendimres of Tuture Eserow Blems or
atherwise i accordance with appaecable law.

The Funds shall be held in e wosiivetion whose deposits are iosured by o fedaval agency, instoimmentality, or entiy Gingcluding
Lender, if Eender i such an institugons o in any Federnd Home Loun Hank. FLender shall apply the Fends o pay the Vserow
fiems, Lender may not charge Borrowezsor holding and applying the Fands, annually analyzing the eserow account, or verifying
the fscrow liews, unless Lender pays Boreswer inlerest on the Futds and applicable law pernats Loender o make such o charge,
However, Lender may reguire Borrower tegas oo one-time charge (or s independent tead ostote tax reporting service used by
Lender in connection with this losa, unless appliciisle law provides otherwise. Unless e agresment is made or applicable law
eegquires interest to be paid, Leoder shall not be feguived 1w py Borrower any interest of cuarnings on the Fands, Borrower and
Lender may sgree ne writing, however, that interescsFan be pud on the Farals, Eender shabl give w Boreower, withoot charge, iw
annual accountume of e Funds, showing credis mud 00 10 the Fands aml the purpose Tor which cacly debit w the Funds was
muske, The Funds are pledged as additiona! security For st sz secured by this Security bnstrument.

If the Funds held by Londer exceed the amounts permitard to be held by applicable Saw, Lender shalt account 10 Borrower for
ihe excest Funds in accordance with the requitements of applicarae Taw. I the amount of the Fonds beld by Deader o any (i is
b sufficient o pary the Escrow Bems when due, Bender may se noliry Borrower in sriting, aund, i such case Borrower shiall pay
w Lender the amcunt necessacy o make up the deficiency. Borrower shall make up the deficiency in o more than twelbve
monthly payments, at Londer's sole diseretion,

Upan pavaroat i Tull of all snms sceured by thes Security Instrument cender shall posaptly refund o Borrower any Fulds
held by Lender. 1 under paragraph 21, Lender shall acquire or selb the Prapiiy, Lender, prior w the acyuisition or siale of the
Property, shall apply any Funds held by Lender ag the time of acquisition Or/sobs s a credii againgt the sums secured by this
Socurity Instrainent.

3. Application of Payments.  Unless applicable law provides otherwise, all pauayments received by Lender under paragraphs
L and 2 shatt b applied: firs), o any prepayment charges due under the Note; secaid?; 1o amounts payable under paragruph 2
third), tor ipterest duc; lonrth, to principal due; and last, 0 any late charges due under the Mo,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and wipeeations aitcibudable o the Property
which msy attain priority over this Security Testrument, and leischold paynents or ground et s, is any. Borrower shall pay these
obligations in the mianner provided in paragriph 2, or it not naid in that manner, Boreower shall pay them on time directly i the
porson owed payment. Borrower shall promptly furnish to Lender all notices of sunounts o b paidtaouder this paoigoaph. 1§
Borrower makes these payments directly, Borrower shall promptiy Furnish w Tender receipts evidencin'g the payments,

Borrower shafl promptly discharge any tien which has priority over this Sccurity Instrunsent unless Bhmwen (@) agrees in
wiiting 1o the payment of the obligation sccurcd by the lien inoa mannee acceptable (o Lender: (b) contestsap ool faith the lien
by. or defends against enforcement ot the lien in, legal proceedings which in the Lender’s opinion ojaate 1o prevent the
enforcement of e lien; or (¢) secures from the holdee of the licn an agreement sstistaciory o Lender subondiciing the Hen w
this Sceurity [nstrusient. f Lender detenmines that any part of the Property is subject to 2 lien which may atiain priorily over this
Security Inatrument, Lender inay give Borrower a notice identilfving the lien. Borrower shall saeisfy e licn or wike one or more
of ke aclions sel tonh above within [0 days of the giving of notice,

Formad 99
q BR{IL]  weom CFC {9/92) Page 2 ot 6 tnitinls t ._“4_("{

A ©




UNOFFICIAL COPY




UNOFFICIAL,COPY .

8. Hazard or Property Insurance.  Borrowoer shall keep the improvements now existing or herealter erccted on the Property
myured against loss by liee, huzards inclhwded within the lenm "extended coverige” amd any other hazards, including Moods or
Hoeding, Tor which Lender requires msurance. This insurance shodl be maintained in the amounis and Tor the periods that Lender
requires. The wsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval whick shall not
b unreasonably - (hewd. IF Borrower fiils 10 maintain coverage deseribed above, Lender may, at Lender's option, obiain
coverdgge o protect Lender's rights in the Propenty in accordance with pargraph 7,

All imsurance police s ad renewals shall be acceplable o Lender and shall include o stundard mortzage cliwse, Lender shall
‘ have the right w hold the polcies amd renewals. 1IF Lender requires, Borrower shadi promptty give o Lendes all reeeipis of paid

promiums gnd rencwal ootices, 1o she event of loss, Bermower shall give prompt notice 10 dwe insorance carrier and Lender, Lender
may make proot of foss if not mude proaimtly by Rocrower.
Unless Lender andd Borrower otherwise agree in writing, insumnee procecds shall be applicd W restoeation or repair of the
Property damaged, it the restormtion o repair is cconomically feasible amd Lender's security is not fessencd. 5 the eestortion or
repair is i economically tfeasible or Lender’s security would be lessened, the insorance proveeds shall be applicd i the sums
securcd by this Securiiy Instrument. whether or not then due, with any exeess paid o Borvower, I Bortower abandons the
Praperty, of doce not answer within 30 days 2 sodee trom Lender that the insarance corner has offered w0 sentle o clpim, then
Lender may collect the insurance proceeds, Lender may use the proceeds o repadr or sestore the Propesty of to pay sums seeured
by this Security Instrument, whether or not then due. ‘The 30-day period will begin when the nofive is given,
Unless Lender oind Rorrower otherwise ageee in writing, any apblication of procecds o principal shall not exwend or posipane
the due date of the monaly payiments referred be in paragraphs 1 and 2 ur change the aimount ol the payments, 1 uoder paragraph
21 the Prapesty is acqeticcd by Lemder, Borrower's right o any insurance policies ingd proceeds resoiung Trom damage to the
Property prior tr the acguiceion shall puss wr Leader to the extent of the sums secyred by this Secunty Instcument immedioely
priog o the acsjuisilion,
- &, Occupancy, Preservidtion. Maintenanee und Protection of the Peoperty; Borrower's Lonn Application; Leascholds,
Borrower shall oceupy. establish anduse the Property s Borrower’s principal residence within sixty days after the execution of
thid Security instrument and shall continee to occupy the Property as Borvower's principal residence for at least one year aller the
dawe of occupancy, unless Lenderco@ierwise aZrees inowritng, which consent shali not be unrcasonably wilbbeld, or unless
extenuating circuinsuuees exist which are/ocrond Borrower's contrel. Borrower st nat destroy, darnage or imguiis Qe Property,
altow the Propeny o deteviorate, or Comindt vaste on the Propenty, Borrower shall be in detande iF any forfeiture achion or
proceeding. whether civil or eriminal, 1 begun Carin Lender's good Daith judgiment could resolt an fodeiture ob the Property or
otherwese merially anpsir 1he ben cremed by Chis Securnily Instrument or Fendere’s security interest, Borrower may cure sach a
default and rinstate, os provided in paragraph 180 by causing the action or proceeding e be dismissed with a ruling that, in
Lender's gocd Taith determination, precludes Torfeituie ol ty: Borrwer's inlerest in the Property or other naterial imrdirment ol
the ben created by Gas Sccurity Enstrument or Lowder’seceirily interest, Borrower shald also be incdefilt it Borrower, during the
toan spplication oo gave matenatly Talse or inaccurily informakion or stitements 10 Londer (or Failed o provide Lender with
any aatersd formation noconnection with e loan evideaced by the Now, maluding, but not limited o, representntions
concerming Borrower's occupaney of the Propesty as o principaloresidence, 1F this Sccurily Instrusmient i on o leaschold, Borrower
shalt comply with ali the provisions of the hase 1F Borrower gogire. foe titde 1o the Peoperty, the leaschobd and the Jee e shall
nok msrge wiless Lender agrees o the merger in wrniling,

7. Protection of Lender's Rights in the Properiy. I Borrower 1aids w0 perform the covenants and agresmetls contained in
this Security [nstrument, or there is a legad proceeding that may significasdy alteet Lender's rights inahe Property (such s a
procecding in bankrupicy, probate, Tor comfemn wion or forfeituee or 10 enfordediovs or regalations), then Lender may do ad poy
fur whalever v necessary Lo prolect the value ol the Property widd Lender's rightsaanthe Propenty, Lender's actiens may include
paying wny sutns sccured by o lien which has priority over this Sceurity Insioumens, appeariug in courl, paying reasomable
wiorneys” fees amd eotering on the Property to make repairs, Although Lender may/ele action under thas parageaph 7, Lender
doed not have o do so, ,

Any amounts disbarsed by Lerder upder this paragrph 7 shadl become addnional deet 26 Rorrower secured by this Securily
Instrument. Unless Borrowes and Leader sgree o other erms of paymenr, these amounts shadl bear interest from the dage of
dusbursement at the Note rate aond shall be payabie, with interest, upon notice from Lemder 1o Bosrower reguesting payment,

. Mortguge Insurance, 11 Lender required morigage insurance as o condition ol making ibe Yo, seeured by this Sceurity
Inswrunwenl, Horrower shull pay the premiums reguired o matntidn the moctgage insucance in ¢ Tee) 0, Tor any reason, the .
mortgage insurance coverage ceguired by Lender lapses or ceases 10 he in offect, Borrawer shall pay 1he svemiums reguired ¢
ohtin coverage substantiably equivalent to the mongage insurance previously in elfecy, al a cost sabstaatinily cquivalent to the
cost ¥ Borrower of the mortgage msurunce previously in effect, from an alicenste mongage insurer approsed by Leoder, 16
substantially equivalenl morigage insuramee coverage is nol available, Borrower shafl pay to Lender coche mado s sum eoquat 6
ane-twedfth of the yewrly mortgage insurinee premivm being puidd by Borrower when the insurance coverage lnpsed or ceased to

5 7/ 5%/

be in eftect Leader will awecept, use and reiaim these payments i o doss reserve in licu eof mongage insuranve. Loss eserve Le)
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payments may ne loager be reguired, at the oplion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lendes roguires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
promiums reduired 10 maintun mortgage insurance m effect, or W provide a loss reserve, unil the requirement for morgage
insurance ends in accordance with sny written agreement between Borrower amd Lender or applicable aw,

9. Imspection.  Lender or its agent may snake reasonable eatries upon and inspections ol the Property. Lender shall give
Borrower nooce at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proveeds of any award or claim for dimmages. direct ¢r consequential, in connection with any
vondemsaton oF other Bking of any part ol the Property, or for conveyance in licu of condemaation, are hereby assigned and
shall be pasd v Londer,

In the cvent of o towd wking of the Propueriy, the proveeds shalt be gpplicd (0 e sums seewred by this Security Instrument,
whether or not then due. with ny excess paid to Bormrower. e the event o o partial akitg of the Property i which the [air market
value of the Propeny immediaely before the king is equal 10 ofF greater than the amount of the sums secired by 1his Sccurity
Instrument unmediately before the wking, unless Borrower and Londer otherwise agree v writing, the soms secnred by this
Security lnstrument shall be reduced by the amount of the proceeds muluplicd by the followmg fraction: G0 the totad amount of
the sums swcurcd immeately betfore the tiking, divaded by (b the fair marker value of the Property immedinely before the
takiog. Ady balunce shall be pand o Bormower. Inthe event of a pantial tiking ol the Property i which the fair imarket value of the
Property immwdately betore the tiking is less than the amount of the sums securcd isniedinely Betore the wking, unless
Borrower and L omder Glerwise agree an wriing or anless apphicable law otherwise provdes, (he proceeds shiatl be apphed o the
sums securcd by ithis Scourity instrument wheiber or not the siins aee then doe,

i e Property s abandoned by Borrower, or if, after nolice by Lender o Borrower that the condemnor ofless o niake an
awand of scttle a clam for e nages, Borrower ails o respond 10 Lender within 30 davs atier the dite the notice is given, Lender
s gutharred 1o colkeot and 2opl the proceeds, at its aption, cither O restorition or repiir of ilwe Propeny or 1o the sums secured
by this Secunity Inseeument, wictier er not then due.

Unless Lender and Bormoweraibowise agree in writng, any apphication o proceeds o principal shall not e stend ar postpome
the due datc of the monthly paymensdelerred w br parageaphs 1 and 2 or change the amounnt of sl payments.

i1, Borrower Not Released; Forbrarance By Lender Nut s Waiver,  Extension ol (he time Tk payment or andidication
of amoctzauon of the surmis secured by dusbGocurity Instrument geanted by Lender o any suceessor inomnterest ol Borroswer shall
M operale ko refcase the latnhay of the oo forcower or Borrower's successors inimierest, Lender shall nat be reguired w
COMMETES Prow e adainst any suecessor an mtaest or reluse o exdend fime for payment o atherwise modily amertization of
the sums secwicd by this Secunity siamment by (easos ot any denund made by the organal Borrower or Borrower's sucoessors
®imenest. Any forhearanee by Londer i eactaising oy right or remedy shadl not be oowiiver of or previude the exercise of any
right or remedy

12, Soccessory and Assiges Bound; Joinl and Severel Nwhility; Co-signers, The  covenanis  and  pirecnienis of this
Socurity inxtrurmnemt shall bind and bepelit the successors £nd assigns of Lender and Borrower, subject to e provisions off
paragraph 7. Horrower's covenants and agreements shalfl bedjonst and several. Any Borrower wha co-signs this Scecurity
frsttument but docs not exevole the Note: {#) s co-sigring this Secunily Instrzmient only W mortgige, grant and convey thal
Hosrowed's werest in the Property under the terms of this Securiyd lostrament (b) o5 not personally obligaded o pay the suims
secured by this Scouiity Instrument; and (@) agrees that Leader and ang” other Borrower may agree to extend, modidy, forbear ar
mpke any scoommoditions with ree-nd o the wems of this Security lnstimdad or the Note withoat that Borrower's consent,

L3 Loan Che.gen, 1 ke Joan secured Dy this Security basinmment is/seeect toa biw which sels maximum hogn chospes,
amd that lew s Hnally interpacicd S0 that the nterest oe ather loan charges coderdiesd g W b collected in conpection with the loan
cacead the permided Joes, then: G any such foan charge shedl be reduced Wy the p2rount necessary o reduce the charge o the
permiged Limiy; aed () any sums already collected fmm Borrower which exceeded Oemutted s will he refunded 1o Horrower.
Lenuler may chouse o ke this refwd by reducing the principal owed under e fvoe or by making o direel pavinent o
Bosrower, IF o rebund reduces princisal, the reduction will be reated as a parlial pregutracnt withoul any prepayment charge
under the Nowe

14, Notkees.  Any notice w0 Bortower provided Tor in this Seeurity Instrument shinll be g en oy delivering it or by miiling it
by first class mand unless applicable law requires use of another method. The notice shall be diredst o the Promeny Address or
any other adkdress Borower designoies by notice 0 beader, Any notice w Lender shall be given oy Pt class mail 1o Lewder’s
wldress staed heren or any other adress Lender designates by notice e Borrower, Any notice plovided Tor in 1his Security
Instrument shall be deemed o have been given o Borrower or Lemder when given as provided m ihis piaprap!s

18, Goveswing Law; Severability,  This Sccurity  Tnstramient :hall be governed by lederal bow _aod the law of the
marisdiction i which the Property is locaied. In the cvent it any provision or clause of this Secusity Insezament or the Noie
conflicks with applicable faw, such contiiel shall not atfect other provisions ot this Scourity Instrnment or the Mede which can be
gwven affect withoul the conflicting provision. To this end the provisions of this Svcurity stnmment wnd the Noteare declarcd w
be scverahic.
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16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Tnstrument.

17. Tramsfer of the Property or & Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it is
sold or wansferred (or if a bencticial tnterest in Borrower is sold or transierred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immedinte payment in fulf of all sums sccured by this Sceurity
Instrament. However, this option shail not be excreased by Lender if exercise is prohibited by federal law ss of the daie of this
Security [nstrument.

If Lendes excreises this option, Lember shadl g ve Borrower notice of acceleration, The rotice shall provide a pericd of not kess
than 30 days from the dae the notice s delivered or mailed within which Borrower mnst pay all sums secured by this Sceurity
Instmment. If Borrower fails 1o pay these sums prior 1o the expintion of 1his period, Lender inny invoke any remedies pesmitted
by this Security nstrument withoul further notice or demand on Borrower,

18. Borrower's Right 10 Reinstate. ' Borrower mecls certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discomtinued at any lime prior to the corhier of: (a) 5 days {(or such other period as
applicable lsw rmay specy for reinstalemeny) before sale of the Property pursuant 1o any power of sale contiined in this Sceurity
Insrureng; or (b) cnery of a judgment enforcing this Sccunty Instrument. Those conditions are that Rorrower: (Y pays Lender all
sums which then would be due under this Sceurity Instrumem and the Noie as i no accelerarion hal oconrred; (D) cores any
default of wiy other covenants or agrecments; (¢) pays all cxpenses incurred in enforcing tus Sceurity nstrumes: - including, but
noi limited o, reasenable attorneys’ fees: and (d) 1akes such action as Lender may rensonably require 1o assuce that the licn of this
Security Instrument, Lender’s rights in the Praperty amd Borrower's obligation o pay the sums secured hy 1his Sccurity
Instrument shall conunue unchanged. Upon reinstalemen: by Borrower, this Sceority Instrument and the obligations sccured
hereby shall remain fully eflective as i no accelenition had occurrad. However, this right 1o reinstte shall not apply in the case ol
accelerition under paryraph 7.

19, Sale of Note; Chunae of Loan Servicer.  The Note or a partal interest in the Mo {opether with this Security
Instrument) may be soiu ote or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) Zafcollects monthly paymenis due unider the Notw and this Security fnsicument. Theee also may be one or
more changes of the Loan 8 ovicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written aotice of the ¢hinge in accordance with paragraph 14 above and appicable law, The notice will state the name and
address of the new Loan Servicerand the address to which payments shouk] be made. The notice will also contain any ottrer
informatiots required by applicat ke fasw.

20. Himzardous Substinces. Porcewer shall not cause or permil the presence, use, disposal, storage, ur release of any
Hurzardous Substances on or in the Bloperty. Borrower shall not do, nor allfow anyone else 10 do, anylbing affeciing the Property
that is int violation of any EnvironmentodCaw, The preceding two sentences shall not apply o ihie presence, use, or storage on he
Property of smalt quantitics of Havardous Sabstances that are generally cecognized w be appropoate to normal residennial uses
and o maintenance of the Property.

Borrower shall promptly give Lender wrigen notice of any investigation, claim, demand, lawsuit or other action by any
governmrentad or regulidery agency of privale paryy Involving the Property and nny Hieardous Subsiance or Environmenial Eaow
of which Bosrower has actual knowledge. H Boroower leams, or is notificd by any governmentid or regulatory authority, that any
remaval or other remcdiation of any Huazardous Substnee adlTecting the Propenty is necessiry, Borrower shatl oromptly ke all
necessary remechial actions i accordance with Epvirphmopal Law,

Ax used in thus paragraph 20, "lHasardous Substances” are those substances defined as wxie or haeardons substances by
Environmental Law and the Tollowing subswances: gasctice. kerosene, other flimmable or toxic petralenm products, woxic
pestivides and herbicides, volatile solvents, muterials contain g axbestos or formaldehyde, and radicactive materifs. As used in
this paragraph 20, "Environmental Law” means Federal lnws and Lives of the jurisdicnion where the Property is located that relate
w0 health, safety or environmental protection,

NON-LNYT o COVENANTS. Borrower and Eonder funther cavesant and apree s follows:

. Acceleration; Remedies. Lender shall give notice to RBorrowesprior (o aceeleriation following Borrower’s breach of
any covenaul or agreement in this Security Instrumeni (but noetl’ preas to aceceleration under parngraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defadlt; (b) the action reguired to cure the default: (©)
a date, aot kess than M days from fhe date the netive is given o Bovrose/ o) by which the defiult must be cared; and (d)
that failure to cure the default on or before the date specified in the notice may result in aceclerutinom of the sums secureed
by this Security Instrument, foreclosore by judicial proceeding and sale of the Pregerty. Fhe notice shall further inform
Boirawer of the right to reinstate after aceeleration and the right to assert in ihe coledlosure proceeding the nun-existence
of a defawdi or any other defense of Borrower to ucceleration and foreclosure, 1F the d<7avilt is not cared on or before the
date specified in the notice, Lender, at its option, may reguire immedinte puyment b 2l of b sues secared by this
Securiy Instraracnt without further demund and may foreclose this Secuvity Fostrument b judicinl proceeding. Lender
shall be catitled to collect 2l expenses incurred in pursning the remedies provided in this pivopraph 21, including, but not
limited i0, reasonable altorneys’ fees and costs of titk evidence.

12, Releane.  Upon payment of all sums secered by this Sccurity Instrumient, 1 ender shall release Plis-Sceenrity Insirumen,
Boerrowor shall pay any preparation and recordation costs peemitted under stnte law,

23. Waiver of Homestesd. Borrower waives all right of homesiead exemption in the Property.

Form Wf‘,
tnitiats L

A L
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24. Riders to this Security Instrument

Security Instrument, the covenants and agrecinenes of cach such rider shall be incorporated imo and shall amend and supplement
fCheck applicable bonyen))
{7 Adj ¢ Rider(s)
] Graduatcd Paymens Rider
1% patoon Rider
r .E v AL p.._t..,l'

If one of more riders are exceuted by Bomower and recorded wogeier with dhis
the covenants amd agrecinents of this Sceurity Instrument as if the rider(s) were a part of this Security Tnstrument
Adjustablc Rar [:-] Condominium Rider

L_ J1-a Fanily Rider
i1 Planned Unil Development Rider !
{71 Rate Improvement Rider 7

iweekly Payment Rider
"] Other(s) [specify!

Sccond ltome Rider

BY SIGNING BELOW, Borrower accapt. sl ¢
any ndess) executed by Borrower and rzcorded with it
Witnecszes:

nl agress o the terms and covenants contained in this Sccurity Instrument and in

e - //”/.'/,
Wil i A
ERIZ B. KIUNKEL -Purrower
¥ - I A N
- g L . Mot e e {SE)
3 Q U e ——. ELIZABETH A, KIUNKEL -Horrower
, Ao — (Seal) /-
-Borrower
STATE OF ELLINOIS,

A Secaly
(;of County 58
L e Lok (t;\e"vxﬂd

-Rorrower
»a Natary Public in and (orspa county and ste do hereby cerify tha
™ ) $’ £ o pt
Evee B t’f-e-Jv\\Téf Eczabueth, A

F (1‘/ [(’ (I ﬂtélj"'!(\/ (r{ (/fv"' ,(;’)
, personally knowr 10 mie 1o by
subscribed to the foregoing mstrument, .Lppcurul belore me this day i person, and acknowledged U
signed asad Activered the said instrument as 'uﬁ N
Given undes my hand and official seal, this

i ame personds) whose name(s)
e
free .lnd voluntary wt, R)r ihe uses und pl." wses therein ser mlh
o §Y dayof )"bl-c- . /¥
. . ORI s LT -"Z_/
My Commission Expircs Pariiol NGt (4 ﬁ/ AT

Nty Toe S, Shate o E oo, Nuotary Puhlic

b N Connetedng Besie o i / cf:

This Insirument was prepared-by: c AR Y

[y,

QR 4L s2om CFC (9/92) Page & of & Form 3014 /20 :,?J
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- DATE: ve/25/83
BORAQOWER: ERIC B. KUNKEL

CO-BORMOWER: ELIZABETH A. KUNKEL

PROPERTY ADDRESS: 427 BARNSLEY, NCRTHBROOK, IL.. 60662-

LEGAL DESCRIPTION ADDENDUM

UNOFFICIAL CQORY. .

LOT 15 IW BLOCK 7 1M WNORTHBROOX EAST, A RESUBLIVISION OF BLOCKS 9, 10, i1, 12,
13, 18, 19. 20, 22 ARD 1075 2 10 2%, BOYH INCLUSTIVE EN BLOCK 2t; ALS{ fHAT PARI
OF LOT 34 ¥X 8LOCK 17 LYIWG SODUTHWESTERLY OF 2 LINE RUNNING FROM A PDINT iN THE
WESTERLY LINE OF SA{D 10T 34, A DISTANGE OF I4.82 FEEYT NORTHERLY OF THE
SOUTHMEST CORMER THEREQT YO A POINT IN THE SOUTHBERLY LINE DF SATD LOT 34. A
DISTANCE OF 31.11 FEET EASTERLY OF THE SOUTHNWEST CORNFR THEREOQOF 10GETHER WIiH
FALATED OALTON FLACE. FORES! WAY. OT(S PLACE, OARBARA L ANE. BARNSLEY LAHE, AND
YACATED PORFEONS OF MARSHALL ROAD AND EAST ROAD, ALL [N HUGHES RROWN MOOAE
CORPORATTON"S "COLLIASUGON™, REING A SUBDIVISION OF PART OF THE HORTMEAST
QUARTER (1/4) AND PANT OF THE EAST HALF (1/2) 2F THE SOUTHEAST QUARTER (1/4) OF
SECTION 11, TOWNSH. D 42 HORTH, RANGE 12, EAST 3F THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, JLLIND.(C.

$PIN O4-11-223 030-CO00

BIREIUE 1800
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WHEN AECORDED MAIL TO:
PECUMERY CONTROYL. DEQARTHINT
P O. BOX 7024
PASADENA, CALIFORNIA 01109-3974
GOUNTRYWIOE
LoOAN & 7481144

EBCROW/CLOSING ¥ 871681 Prepared by: K., WALSH
= b SPACE ABOVE FOR AECORADERSUSE -~ -

TR P YT e D SATALA I T SFASTIN DG TP AT KR A 5 IR T AT e T AR T iR A L

FALLOON RIDER

{CONDITHMNAL RIGHT TO REFINANCE)}

THIS BRALLOON RIDER s madGe wmis February day of 25 .
ER) ,and 15 incorporaied inlo and =fet be deemed 0 smend and supplement the Morgage, Deed of
Trest of Decd 10 Scowre Debl (the "Sccurity Fesvoment™) of the same date given by the vodersigned (the
"Barrewer') o secure the Borrower's Noic 1oBEXUURP RESIDENTIAL MORTGAGES
A KEW YORK CCRPORATION (the "Femder™)
of the samie date and covering the peopety deseribed i the Security Instrument and locaed at:
427 HARNSLEY NORTHBROOK, IL 60062-

| Propesty Address)

The interest rate stated on the Nete is called the "Note Rail." /The date of the Note is called the "Note
Dade.” 1 understand the Leader may transier the Nowe, Security Insteament #=d his Rider. 'The Lender or anyone
who 1akes the Note, the Security Instrument and this Rider by transfer aid who is eatitied w0 receive payments
under the Noate is called the "Now Holder ™

ADDITIONAL COVENANTS. In addstion to the covenants and agreenionis in the Sceurity Insirvinent,
Barrower and Lender further covenant and agree as follows (despite anything to o contrary contained in the
Security Instrument or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE

At the Matarity Date of the Note and Security Instrument (the "Maturity Daie”), vill be able 10 obin i
new fovar ("New Loan”) with a new Mawurity Date ofMarch 1 ,2023 .
and with an intercst rate equal 10 the "Mew Nowe Raw” determiined in accordance with Scetien 2 bélow if all the
conditions provided in Sections 2 and 5 below are et {(he “Conditionat Refinancing Ogpaea”). IF those
conditions are not met, I undersiand that the Notwe Holder is under ro obligation 1o relinance ¢ saodify the
Nate, or 10 extend the Mawrhly Date, and that 1 will have 10 repay the Note from my own resourees eofind a
lender wiiling 1 fend me the money 1o 1epay the Noic.

2, CONDITLONS TO OPTION

H } want w0 excrcise the Conditonal Refinancing Opuon il maurity, cortain conditions must be met as of
the Mawrity Datc. These conditions are: (13 | must still be the owner axt occupant of the property subject o the
Security Instrument {the "Property™): (2) 1 must be current in my monthly paymens and cannot have been more
than 30 days lalc on any of the 12 scheduled monthly payments immedialely ~receding the Matority Bate; (3)
to jen against ihe Property (except for taxes and special assessments not yot due and payable) other than that of
the Security Instrument may oxist; {4) the New Nole Rate cannot be more than 5 percentage points above the
Mote Raw: and (5) [ must make @ written request 10 the Mote Holder as provided in Section 5 below,

WULTIRTATE BALLION RIDER - Sing'a Family - Fannle Mas Unliorm instrument
Page Yol 2
q 878 9200y VMS MORTGAGE FORMS . (312)793.8100 - (R00)521.7291

CONY
&, 7, 10 ¥R Sakloon Mortgage Rides
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< 3. CALUVLATING THE NEW MOTE RATE

The New Note Rute will ke a lixed rie of intcrest equal o the Federal Mational Morigage Associmion’s
roguired net yiekl for 30-year fixed rate mongages sebject o 60-day mandatory delivery commitowat, plus
ons-hatf of one percentage poin: (U.54%), rounded o the nearest one-cighth of one percentage point (0,125%.)
(the "New Note Rate”). The required net vield shall be the applicable net yield io etfect on the date and time of
day that the Note Holder receives natice ot my election 1o oxercise the Conditional Refinancing Option, It this
required net yicld is nor wvailible, the Noie Holder will detesimine the New Note Rate by using comparabibe
informution.
4. CALUCULATING THE NEW PAYMENT AMOUNT

Provaded the New Note Rate s ealeulated in Section 3 above is not greater U § percentage poings above
tha Now Rate and all othet conditions regaired in Section 2 abeve are satisticd, twe Note Holder will detecmioe
the amownl al the momhly payment tht will be sulficient to repay in full (0 the unpaid prineipal, plus (hy
accrued but uapad interest, pias (©) o) other sums 1 will owe under the Note and Seeority Tastrnment an the
Maturity Dare Gussuming my monthly paymenis then are corrent, s required under Scotion 2 above), over the
ferm o the Mew MNote at the New Note Rate in egual montily payments, The resalt of this calculation will be
the amount < my rew principal amd imterest payment every maonth until the New Note is futly paid.
5. EXERULING THE CONDITIONAL REFINANCING OPTION

The Nare/rioliler will nokify me at least 60 cadendar days in advance of the Matecity Date and advise mwe of
the princinal. worvsd bul uepaid interest, and all othee sems [ om expected to owe on the Maturey Uhte, "Fhe
Note Halder alse solhadvise me that 1 sy exercise the Condittonal Relinancing Option it the comdittons in
Secoon 2 above wre e The Note Holder will provide my payement record informalion, together with the name,
e amd addvess of the jersan representng the Note Holder thimt 1 mast notly in order o excrcise the
Conditional Relinancing Ozaon, I { meet the conditions of Seotion 2 above, 1 nay exercise the Conditional
Refinancing Option by potifyssg the Mote Holder no baee tham 43 catendar days prior 1o the Maiurity Date, 'The
Note Holder i calcalite the (>3 New Note Rate based apant the Federal Nationa! Muorigage Association’s
arciablc pubhished reqguired negwiel S elfect on the date and time ol day potification s reccived by e Nowe
Hokler pnd ax calcutated in Section 3 abeve, | will then have 30 calendar days W provide the Note Hokder with
acveptabic prootl of my required ownelship, occupancy und property hen sonns, Belure the Muturity Dise the
Note Holder will advise me ol the new drviest rate (the New Nole Rate), new monthly paymest amount inud a
date, ume wnd plwe at which | must apgea o sign any docoments resporsd o compicte the regained
relingncing. | umberstimd the Now Holder will'aParge me a 825000 processing fee and the costs associated with
updating the citic policy, i any, and any reusonat te Wird-party costs, such as documentary siuips, inangible
ax, survey, recanding rees, cie.

BY SIGNING BELOW, Borrower iwecpis snid agreds 10 the eoms mud cavenants contained in this Dalloon

-

Rider.
- T

. N 11 )| N B W P R A - (Scal)

ERIC B. XUNKEL Rortower ELTZABETH A. KUNKEL Morrower

e Sl . (Scal)
-Hormrwee -Horriwer

{Sign CGriyinad Only}

N e
){)'._)f,l‘uu

e TX

q ~A7Y (or0e; Page 20t 2

SONY
B 7. 10 VA Bales idarigage Rider
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