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ASSIGNMENT OF RENTS AND LEASES :

4. . ~

93181632
THIS ASSIGNMENT is made thig 27th day of January, 1993, by

and between Theodore A. Miller, not personally but as Trustee

under the provisions of a deed or deeds in trust duly recorded

and dolivared to said Company in pursuance of a Trust Agreemant

dated 5/14/92 and Xnown as Trust No, One (hereinafter rofarred to
ag "Borrower" or "Assignor") and American Natlicnal Bank of

nrlington Helghts, a National Banking Associatjgn.dhaneinpgtor $33301
referrad to as "hAssignee"). . TROOI0  TRAN 0403 03/10/93 14233500
v W6l ¥ #—@B- 181557
WITNESSETH ' COOR COUNTY RECORDER

I. ASSIGNOR, for good and valuable consideration, tho
recoipt and sufficlency of which is hereby acknowlaedged, hereby
gqrants, transfecs, sets ovor, conveys and asslgns to Assignee all
right, title, and_ intersst of the Borrower in, to and under any
and all leases and gubleases togathor wlth any and all future
leasos haroinafter sintorod into by Borrowoer (collectively the
"Laasos") affectlng the svbjoct property commonly known as
6545 W, Irving Park Read, Chicago, Illinols and legally doscribaed
in Exhinit "A" attached bausto and made a part hareof and all
quaranties, amendments, extoealons, and recelvables of paid
Loasas and all rents, lncome, ap profilts which may now or
hareaftor be or become duo and HBwing undor tha Loases oy on
account of the uso of tho aubject proparty.

g

I1. THIS ASSTGNMENT in glven to _uscure: gi
o

Al Tha paymant of the indabtodness (including any &?
amondmenta, modifications, extersions or renowals )
thoreof) evidenced by a cartain Neta of Borrower of %3

cvan date horewith in the principal sum of Thrae
fundred ono Thouasand Sevon Hundrad Eignteon AND 10/100
DOLLARS ($301,718.30) (haroinaftor referrod to as tho
"Nota!') and socured by & cortain Mortgage (norainaftor
raforrad to as the "Mortgage") of oven date huzewith
ancumbaring the aubjoct proporty; and

B, 'he payment of all other sums with interest
thaereon becoming due and payable to Assignee under the
provisions of tho Mortgage and any other instrumont
conatituting security for the Note; and

Q. The performance and dischargoe of each and avery
term, covenant and cendition of Borrower contained in
t:ho Nota, Mortgage and any othor instrument
constituting aecurity for the Note,

ITI. ASSIGNOR HEREBY COVENANTS, AGRERS, REPRESENTS AND

WARRANTS THAT:
A. 'The aole ownership of the Leases is vestad in Ckl
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Borrower, and that Borrcwer has not, and shall not,
perform any acts or execute any other instruments which
might prevent Assignee from fully exercising its rights
under any of the terms, covenpants and conditions of
this Aaslignment.

B. The Leases listed on the Schedule of Leases (if
one is attached hereto) attached hereto as Exhibit "p"
and expressly made a part hereof are valid and
enforceable in accordance with their terms and have not
reen altered, modified, amended, terminated, cancelled,
renewed or surrendered nor have any of the terms and
conditions thereof been waived in any manner whatsocever
~xcept as approved in writing hy Assignee.

C. There are no leases of the subject property except
thosa tisted on the Schedule of Leares {if one is
attach2c hereto),

D. None ‘~¢ the Leases shall be materially altered,
modified, amerded, terminated, cancelled or surrendered
nor any term or condition thereof be waived without the
prior written aprroval of the Assignee.

E. There are no defaults now existing under any of
the Leases and there axists no state of facts which,
with the giving of notice or lapse of time or hoth,
would constitute a defauil under any of the Leases.

F. Assignor shall glve prorpt notice to Assignee of
any notice recelved by Borrow:r claiming that a default
has occurred under any of the Lcasug on the part of the
Rorrower, together with a complete zopy of any such
notice,.

G. Each of the Leases shall remain in cull force and
affect irrespective of any merger of the iptarest of
lesgor and any lessee under any of the Leaser,

H. Agsignor will not permit any Lease to come before
the Mortgage and shall subordinate all leases to the
lien of the Mortgage.

o TR SR =

RIGHTS AND REMEDIES UPON DEFAULT

A. 'This Assignment is abgolute and ls effectiva
immediately. Notwithstanding the foreqoiny, until
notice is sent to the Assignor in writing that a
default hags occurred, and has not been cured, under the
terms and conditions of the Note or any other
instrument constituting additional sacurity for tha
Note (which notice is horecafter called tha "Notice"),
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Assignor may receive, collect and enjoy the ronts,
income and profits acerulng from the subject property.

B, In the event of any default at any time in the
Note, Mortgage or any cther instrument constituting
addltional securlty for tho Note, Agsignee may, at its
option after service of a written Netice, racaive and
collect all such rents, income and profites as they
becoma due, from the subject proparty and under any and
all Leases of all or any part of the subject property.
Asgsignee shall thereafter continue to receive and
collect all such rents, income and profits, ns long ag
such default or dafaults shall exist, and during the
pendency of any foreclosure proceedings, and if there
iga duficiency, during any redemption period.

c. sovrower hereby irrevocably appeints Assignee its
true and -lawful attorney with full power of
substitutison and with full power for Assignee in its
own name onf capacity or in the name and capacity of
Asslgnor, from and after the sorvice of the Notice of
any default not_having been cured, to demrand, collect,
receive and give zomplete acquittances for any and all
rents, income and-profits accruing from the subject
property, and at sgszionee’s discretion to file any
claim to take any othey ‘action or proceeding and make
any settlement of any cliaims, in its own name or
otherwise, which Assignee ray deem necessary or
desirable in order to colli«zc: _and enforce the payment
of the rents, income and proflits. Lessees of the
subject property are hereby c«pressly authorized and
directed to pay any and all amount:i. due Borrower
pursuant to the Leases directly te Assignee or such
rominee as Agsignee may designate in writing delivered
to and received by such liability or <Guldigation to
Borrower in respect of all payments so made.

D
D. From and after service of the Notice af =ny &f
default, Assignee is hereby vested with full nower to @
use all measures, legal and equitable, deemed by it ;4
necegssary or proper to enforce this Assignment and to £i
Ly

collect the rents, lncome and profits assigned
hereunder, including the right of Assignee or its
designs to enter upon the subject property, or any part
thereof, with or without force and with or without
rrocess of law, and take possession of all or any part
of the subject property together with all personal
property, fixtures, documents, books, records, papers
and accounts of Assignor relating thereto, and may
exclude the Assignor, its agents and servants, wholly
therefrom.




‘UNOFFICIAL COPY




UNOFFICIAL COPY

Assignor hereby grants full powar and authority to
Asslgnee to exercise all righta, privileges and powors
hereln grantod at any and all timoe after seorvice of
tho Notlce of any dofault that has not heen curaed,
without furthor notice to Assignor, with full powar te
use and apply all of the rents and other income harein
assigned to tho payment of the costs of managing and
oparating the subject property and of any indebtadnoss
or liability of Borrowar to Assignae, including but not
limited to tho paymont of taxea, spacial assassmonts,
insurance promiums, domage claime, the costs of
maintaining, repaiving, rebuilding and restoring the
Improvoments on the subjoct property or of making the
same rantabla, attornoy’s feos lncurred in connection
with the enforcoment of thig Asslgnmant, and of
priaelipal and interest payments due from Borrowar to
Angignine on tho Note and tho Mortgaga, all in such
order ce Asslgnee may dotarmine according te provimions
of the Sesurity Decumants oxocuted herowlth. Assignan
ahall be woier no ohligation to exercise or progacute
any of tha rights or clalms assigned to it hersunder or
to porform o carry out any of tho obligations of the
Assignor undor'zny of the Leasaes and doea not assume
any of the liabilities in connection with or growing
out of tho covenani:s and agraeements of Apsignor in the
Leases. It is furthar understosd that this Assignmont
ashall not operato to plaze responsibillty for the
control, cara, management or repair of the subjoct
property, or parts thaerecf, upon Assignee, nor shall 1t
operate to make Assignee lizble for tho parformanca of
any of thae terms and conditicng of any of the Leazas,
or for any waste of the subject property by any lessee
under any of the Leasas or any othier person, or for any
dangerous or defective conditlon ¢f tha subject
property or for any negligence in ths wmanagement,
upkeep, repalr or caontrol of the subjoch, property

resulting in lozs or injury or death to ary lessee, @
licensee, employes or stranger. Li

e

V. CUMULATIVE RIGHTS 2
¢h

The rights and remedies of Assignee under this Asslignment %g

- are cumulative and are not in lieu of, but are in addition to,

' any other rights or remedies which Assignee shall have under the
Note or any other instrument constituting security for the Note,
or at law or in equity.

VI. SEVERABILITY
If any term of this Assignment, or the application thereof

to any persen or circumstances, shall, to any extent, be invalid
or unenforceable, the remainder of this Assignment, or the
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appiication of such term to persons or circumstances other than
these as to which it is invalld or unenforceable, shall not be
affected thereby, and each term of this Assignment shall be valid
and enforceable to the fullest extent permitted by law,

VII. NOTICE

A1l Notices to be givan pursuant to this Assignment shall be
) sufficient and shall be deemed served if malled postage prepald,
» certifleod or rogloterad mail, return rocoipt requested, to the
‘ addresses of the parties hereto as delinoated beleow, or to such
cthor address as a party may request in writing. Any time penriod
provided in the giving of any Notice hereunder shall commence
upon the Aate such Notice is deposited in the mail.

IF TO ASSIGNAE: 6545 W, Irving Park Road, Chicago, Illinois 60634

IF TO ASSIGNOR:  Gne Dunton Avenue, Arlington Heights, Illinois
A0005

VITI., SUCCESSCRSE & ASSIGNS

The tarm "Asslgnort, "Assignee", and "Boriower" shall bn
construad to Include tho heivs, personal ropresentatives,
successors and asalgna therant. “The gendor and number used in
thig Asslgnment are usod ap & roference term only and shall apply
with the same effact whather thu parties are of the masculine or
teminine goender, corporate or othec form, and the singular shall
likawise include the plural.

TX. MODIFICATIONS

This Assignment may not be amanded, medified or changed nor
rhall any walver of any provision horeof be aifective an agalnst
Ansignee, oxcapt only by an instrument in writlng and signed hy
Ehe party against whom enforcement of any waivar, amandment,
change, modification or discharge is sought,

IN WITNESS WHEREOF, the said Assignor has caused this iastrument

. to be aignod and sealed ag of the date firat above writcan, E%
jod
¥y

. Theodore A. Miller, not v
L¢P individually but solely as Trustee 83
fﬂ“Jwﬂh ‘ as aforasald, £
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d
This Instrument Prepared by (mmvi:t
and after recording maill to: SL“]D. 1\\1\‘\th
Wi at
american National Bank (“*-~f’#/

1201 S. Milwaukee Avenue
Libertyville, Illinois 6004%/
ATTN: Linda Bousson Willert

MILLER/ARLS
STATE OF ILLIOTS

)
)58,
COUNTY OF __ )

T, the undersigned, '» Jiotary Public, in and,for thiJCoaﬂﬁE and
State aforesaid, DO HERESY CERTIFY, that /Hfosote A. [)bLek
personally known to me to be the same person(s) whose name(s)
is/are subscribed to the feragoing instrument, appeared before me
this day in person, and acKknoviedged that he/she/they signed,
sealed and delivered the sald instrument as his/ber/their free
arnd voluntary act, for the uses/and purposaes therein sget forth.

Given under my hand and official seul this A5 qay of
FEBRUARY , 1973, :

RYRA N

'\\!

[

[
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EXHIBIT A

LEGAL DESCRIPTION OF PREMISES

LOT 8 (EXCEPT THE EAST 9 FRET THEREOF) AND LOT 9 IN BLOCK 2 IN &
ANDREW DUNNING’S SUBDIVISION OF THE NORTH EAST QUARTER OF THE 1
MORTHEAST QUARTER OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 13 BAST
OF THE THIRD PRINCIPAL MERIDIAN AND ALSO THE VACATED 16 FOOT

ALLEY LYING SOUTH AND ADJOINING THE AFORESAID PREMISES, ALL IN

CONK COUNTY, ILLINOIS.

Sthess: SIS . hving Bk Hd. Chicags
DI (B R0l 023
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