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MORTGAGE

THIS MORTGAGE (“Security Instrument”) 1a given on O4TH, day of MARCH, 1993, The |

mortgagor is CHRISTOPHER SCANDINARO AND U S

DRU ANN SHOEMAKER RHUSBAND AND WIFE ) e
: 93181758

{("Borrower"). This Security Inatrument ig given ta MORTGAGE CAPITAL CORPORATION
which is olgaiized and existing under the laws of Minneaaba, and’ whoaa addraas”’
i 111 . KELLOLT BLUD., ST. PAUL MN 55101,

("Lender"). Borrowsr owas Lender the principal aum of

TWO HUNDRED FIFTY LAIGHT THOUSAND AND :
MO/ 10C DOLLARS (V.2 5 258,000.00). Thie debt is ' evidenced by Borrower‘s notae
dated the game date 26 thie Securiky Inptrument ("Note"}, which provldaa for
monthly payments, with tan full debt, Lf not pald earllier, due and payable on ‘the
first day of APRIL, 2023/ 7hlis Security Instrument secures tao Lender: (a) the
repaymant of the daebt evlidersed by the Note, with intaresat, and all renewalah
extensions and modlfiqat;cnq 35 the Note; (b} the payment of all other ‘gums, withx
interesat, advanced under paragrarh 7 to protect the security of this Securltyf
Instrument; and (c¢) the performince of Borrower's covenantes and agraementa under‘
thile Securlty Inatrument and the-Neiw. For thia purpose, Borrower doa- hareby )
mortgage, grant and convey to Lendar the following described property located in =~
COOK County, Illincis:

SEE ATTACHED LEGAL DESCRIPTION

DEPT=03 - HECORDING ) T skt.00

187772 ‘mnn 6053 03/10193 13:34:0

$4208 % :sts
€O CDUNTY REcuRnER

PIN # 14-33-302-139-1001 .

which has the acddress of 1815 N ORCHARD ST UNIT 1, CHICAGO
(Straat) [City)
{"Properiy Rhddropa"))
Illincia 606)4~
[{4ip Coda] .

TUOETHER WIYH all the [mprovoments now or heroafter araected on the property, and all  apuoments,
appurtonunges, ond tiatures now #r horeaftaer o port of the property. All replacements and adckiitions shall
aluo be covered by this Securicy Imstrument, ALV of the forcgoing v referred to in this  fecurity
Instrunent ns tho “Property.” .

BORROWER COVENANTS that Dorrowor % lawfully seised of the putote hereby conveysd ard hnu tha sight
te mortyape, gront e cotvey tho Property ankt thet the Proporty §e  unencurbared, except for encumbrences
at record, dorrowet warrants axl will dofend genernliy the title to the Property ngalnst pll claimi  and
dumanchi, Aubjeet o any engumbrenaes of record, ‘

IN1S SECURITY INSTRUMENT combines wuniform covanante far nntional use ordd nomsund form. . covenants with

timited varintiona by jurisdiction to constltute o wiform socurity (nstrument covering rent property, \;>;::?\
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UNIFORM COVENANTS. wuN @-FF Ia@rlehow( Q PY
1. Payment of Principel amki Interest; Prepayment o tata  Char . rrowyr shall promptiy phy

whon dus the principsl of and fIntorest on the debt evidenced by the Hotc and ony prepayment nnd
late charges du¢ under thi Note.

2, Furds for Texes and Insurance. Subject to epplicable Ilpw or to s written wniver Ly
Lenderr, Borrower ahall pay to Lerder on the day monthly payments ore dun under the Kote, until the Mote is
paid in fuil, 8 sum {("Funds") for: (a) yearly taxes and asscsaments which may sttain priority over this
Gecurity lnetrument as » lien on the Property; (b) yearly lemsehold payments or ground rents on  the
Property, {f any; () yearly heiord or propsrty insucance promiums; (d) yeariy flood {(nsursnce  premiuus,
If onhy; (e) yeariy mortgogo insuranco premiums, {t any; ordd (1) eny sums payable by Rorrower 10 Lendor, in
accordanca with the provis{ons of paragreph 8, in liav of the poyment of mortgage insurpnce  pramium.
These irems ore colled "Escrow ltems." Lander may, nt any time, collect and hold funds in on smount not to
pxcesd the maximum smount » tender for & federnily reloted mortguge (oan may require for forrower’s sscrou
nccount under the federal Real Estate Sett{ement Pracedures Act aof 1974 as smended from time to time, 12
U.5.C. Section 52601 et seq, ("RESPAY), unlnss another law that spplics to the Funds sets 0 Lessor amount.
i1 8o, Lender moy, at any tima, collect and hold Funds im Bn amount not to exceed the lesser amount.
Lendor may eatimate the amount of Funds due on the basis of current data and reasonable estimates of
onpenditures-bf’ futhnd £yciow Items ar otherwise in sccordance with spplicsbie Low.

The Funds shall bo hald In an Institution whose deposits dre insured by a f{ederal pgency,
instrumentality, or entity (including Lender, i1 Lender 18 such an {nstitution) or (n any Federal Home
Loan Bank. Lende  shiil opply the Funds to pay the Escrow Items. lender may pot charge Borrower for
nolding and applying rhe Funds, onnunliy opalyzing the escrow sccount, or verifying the Escrow Items,
uniasn Lendaer poys Lorsovar inteorost on the Funds ard sppliceble Lau permits Londer to make such a charge.
HoWaver, Lendor may rex:irs Horrower to pay a one-tlme charge for an independent ren! ostate tax reporting
sarvice used by Lendor “r_cornection with this toan, unless epplicable law provides otherwise. Uniess an
sgreement {3 made or applicibiu lak requires interest to be pald, Lender shall ot be reguired to poy
Borrower ony interest or esrnisips on the Funds, Borrower and Lendor may mgree in writing, however, thot
intorest shall be paid on the Fund, Lendor shall give to Borrower, without charge, an pnrunl  becounting
of the Furds, showlng credite and debits to the Funds and the purpose for which esch debit to the CFunds
wes made. The Furnds are pledged os pdiitionnl security Jor all sums secured by thig Security Instrument.

1f the Ffunds hold by Lender exceca t'ie amountn permitted to be held by spplicable law. Lender shall
pccount te Borrower Yor the excess Funds in uccurdeance with the reguirements of applicable law, I the
amount of the Funds held by Lender at any time s not sufficfient to pay the €scrow }tems when due, Lender
may so noti'iy Borrower in writing, end, in such ca e Borrower shall pay to Lender the amount necessary to
moke up the deficiency. Borrowsr shail meke up the deficiency in rpo more than twelve monthly payments, ot
Lender’s sole discretion.

Upon payment {n full of all sums secured by this Security Instrument, Lender shall promptily refund to
gorrower sny Funds held by Lender. if, under peragraph 21 {efder shalt scquire or sell the Property,
tender, prior to the acqulgitien or sale of the Property, <hall apply any Funds held by Lender ot the time
of ncouisition or mole ae o credit agninst the sums secured Ly *afc Security tnatrument,

3. Application of Poyments., Unless spplicable law provides otherwire, all payments received by Lender
under paragraphs 1 end 2 shall bo applied: first, to any prepaymcat charges due under the Note: second, to
prounta paynble undsr parsgraph 2; third, to Interest cwe; fourth, vo rincipal due; and last, to eny Inte
charges due under. the Note,

&. Charges; tions, Borrower shatt psy atl taxes, aspessments, charroo, fings ond  impositions
atrrlbutable o the Property which mey attain prlority over thio Securiy Iprtrument, ond leaschold
payments or ground rents, {f any. Borrower shall pay these obligations in themianer provided (n paragraph
2, obf!f‘nt_gt paid-in thot manner, Gorrower shail pay thew on time directly to 1no. pereon owed payieint.
Borrowes shall ‘pr"oimtly {urpish to Lender nll notices of smounte to be poid wunde: “ais paraproph, If

" Borrower makes thuse paymonts directly, Borrowsr shell promptly furnish to Lender recospts evidenzirg the
‘paymants.

L~
4
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o

Borrower shall pronptly discharga ony lien which hap priority over this Socurity lostrument unless
Jorrower: (n) oprees in writing to the payment of the obligation secured by the {ien (in m mooner
sccoptebte to Lender; (b) contests in good faith the lien by, or defends sgninot enforcement of +hr  tien
in, legat proceedings which {n the Lender's opinion operate to prevent tho enforcement of the (len) er (c)
sacuresd from the holdoer of the Lien on agreemont satisfactory to Lender subordinsting the lien a7 his
gSecurity Instrument, If Londer determines that sny part of the Property is subject to n lien which, rmav
attain priority over this Sacurity Instrument, tender may give Borrower # notice identifying the 1{lend
Harrower shall satiefy the lien or toko one or mora of the actions set forth abuve within 10 days 1 the
plving of notice,

5. Hazerd or Property Insurance. Borrower shall keep the improvemenis now cxisting or hereafter
arected on the Property Insured againat loss by fire, horards included within the term “extended covorape!
and any other hpxards, including floods or flooding, for which tender requiras ihsurance. Thie insurance
shali be maintained In the amounte nnd for the poriods that Londer requires, The insursnce cacrfer
providing the ineurance nhall Do chosen by Borrower subject to Lender’s spproval which shall nov bLe
uhreanonalily withheld, f Dorrower feiin to maintain coversge described above, \Lender may, at londer’s
option, obtaln coversge to protoect Lender’s righta in the Property in accordange with parspraph 7.

All Snsursnce pollicion and renowsle shatl be acteptable to Lender end shall include »  itendaro
mortgsgo clouse. Lander dholl hkove the right to hold they policies and rencuals. 1f Londer 1equires,
Borrower shall promptily give to Londar oll receipts of patd premiums and rencwal notices, I the svent of
Losn, Borrower shatl give prompt notlice to the Insuranco carrier and Lender., Lendor may #make [woof of

_Ioul i1 not made promptiy by Borrower,
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In the event of b !ornlw NQ i\ proiA lnll npm'nPr 1k noacurad by
thlu Sucurity inatrument, whotfior or hot  thar du&. wi i PrORNE . SIn ‘avent ol o

partial toking of the Proparty 1n which the fofr markot voluo of tho Property  {imedintoly bafore the
taking in equsl to or pranter than the amount of the aums secured Bty thin Security tnstrumant  fimedintaly
baforo the taking, unlenn Borrowar arkd Larclor othorwine oagree in writing, the nurs wocured by thin
Security Instrunent ahnll bo roduced by the ninount of the procoads multiplied by the following fraction:
{n) tho total amount of the aums eecured immediately bofore the taking, divided by {(b) the fuir morket
wolue of tho Proparty imnedintely betore \he taking, Any bnlance ahall be pald to Borrowar. In the event
at n partiol taking of the Proporty in which the falr market valuo of the Property {mmedintely hefore the
tokinp I8 lons than tha emount of the sums securod imnediately beforo tho taking, unlons lorrower and
Londer othorwive ngreo In writing or unless opplicnble Law etherwine providen, the proceeds shall be
npplied to the sums wecured by this Security lpsteument whother or not the dun are thon due,

{f the Propuorty is ubarcloned by Oorrower, or {f, aftoer notice by Lendor to Borrower that the
condemnor of fers to make nn award or sattle o claim for domogoes, flerrower falls to respond t6  Lender
within 30 days after the dato the notice Ia given, Londer {s authorized to colloct and apply the proceuds,

at 1ts option, elther to restoration or ropoir of tho Property or to the sums secured by thls Sacurity

Instrument, whoether oF nat than due.

Untass Lender nnd Borrowes othorwlsa agreo biv writing, any application of procecds to prlnc'lpu( ghnil’ .
not axtend or POBLPONo the dua date of tho monthly paymenta reforred to {n poragreghs 1 and 2 or’ chnhoo' ’

the amount of such payments.

11, Borrower Vot lelansed; Forbearanco By Leixtor Hot n Waiver. Extension of the time for pnymgnt
or modificntion of amoctizntion of the uwums socurad by thla Szcurlty Inatrument gronted by Lendur to' any
suceosdor In fnterest’ of-itorrower shall not oparate to ralease tho Vlability of tho original Qorrower  or
Borreverts succeasors |a /nrarest. Lendar shalt mpt be required to commence procoedings agafnst  ony
succeasor in in;erosk or_fefiaa to extend time for pnyment or othorwise modify smortization of tha ' aums
secured by this Securfty Instrivent by renacn of sny demand made by the origlnal 8orrower or ‘Borrower's
succoasors In interost. hnv torkaenrcnce by Londer in exercising nny rinht or remedy sholl not be n wajver
of or preclude the oxarcise of an¢ right or romedy. _

12. Successors ond Assipns. Jound; Joint ond Soveral Liabitity; Co-signers. Thg covenants
and agreoments of Lhis Security Inatrurént shall bind and banefit tho successors and asslgns gf Lendor and

Borrower, subject to theo providfons af parzgraph V7. Borrower's covenants ond agreements ahall ba  Jofnt

and several, Any Borrower who co-signs this Srounfty Instrument but does not oxecute the Note: (a) Is
co-signing this Security instrument only to Martgage, grant and convey that Barrawer’s  (ntafest ' in  the
Property undor the terms of this Security Instruen:; (b) is not personally obiigated to pay the sums
sceured by this Security Instrument; ond (c) bagrews «nnt Lender ond eny other Borrower may agree to
oxtend, modify, forbear or make any accommodatlons wiin regard to the terms of this security lnatr\nmnt or
the Note Without that Borrower's comsent.

13, Loan Charges. 1{ tho loan sccured by this Security Imutrument §s subject ' to & low which sets
maximum loan charges, ancl that taw [s finally interproted so that the {nterest or other loan charges
collected or to be collected in connection with the loan excerd the permitted Limits, then: (n) any satch

loan charga shall be reduced by tha amount necesssry to reduce thy chargoe to the permitted (imit; ond (b)Y

any sums nlready collocted from Borrower which oxcoeded pormittec 4irits witl bo refunded to Borrowor,
Lender may choose to make this refund by reducing the principal owed rinc’sr tho Note or by making o ‘direct
peyment to Borrower. !f a refund reduces principal, the reduction wiil'be treoted as o purtint prepayment
without any propayment charge undor the Hote,

14. Naticas. Any notice to dorcower provided for in this Security InLtrunent shalt be piven by
delivering it or by mailing it by firat class mell untess app!icoble law requives use of another method,
The motice shall be divceted to the Property Address or any other nddress Borrowcr d»signotes by notice to
Lender. Any notfce to Lender shall be piven by firat class mail te Lender’s address stared herein or any
other address Lender designnteos by notice to Borrower. Any netice prnvided for in this securfty tnsteument
shatl be deemed to have buen given to Borrower or Lender wien given ns provided in this patajraph.

15. Governing Low; Sovernbllity. This Security Instrument shnl! be governed by foders!  lex_ and the
law of the jurisdiction in which the Property is locnted. In the event that sny provision of clwuse of
this Securiiy Instrument or the Note canflicta with opplfcable law, such confiict shall not até-Ct ether

provisions of thfs Securikty Instiument or the Note which can ba given offect without the ccaf’rcting -

provision. To this end thm prov'nions of thin Sacurity Instrument and the WNote are ‘declared ¢ he
savorablo, ' :

16, Borrower’s Copy, Borrower shall be glven one conformed copy of the Hotu nmnd of this Security
Instrument. :

t7. Transfor of tha Property or a fGcncficial Intersst in Borrewer., 1f all or any pors of the
Property or any intarcst in it Is oold or transterred {or if o benaficial interest in Horrower s dold  or
transforred oand dorrower is not a naturnl person) withour Lender’s prior written consent, tander "may, ot
its optien, require immediate payment {n full of all sums securad by this Security Instrument. MHowever,
this option shall not be exercised by Lender {f axercise is prohibited by fedaral law 68 of the date of
this Security [nstrumant.

11 Lender exercises Lhis option, Lender shall give Borrower notice of acceleration. The notice shall
provide n perfod of not less than 30 days from the date the notice {a delivered or mailed within which
Borrower must pay all sumy socured by thia Socurity Instrument. [f Borrower falls to pay theas sume  prior
to the explration of this perlod, Lervler may invoke any remodies permitted by this Security [nstrument
without further notlce or damand on BorrowWer.
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\ Unloau Lander and mUN@FP’LG* anEmCYn applivd to
reutorotlon or ropale of tRe \ . ) r regair & gwically feasibie and
Lendur'n security s not lossiencd. )1 tho restoration or repair is not economicolly fensibleo or Lenderfs
nocurity would ba Lenssned, the (nsurance procosds shall e eppliod to the sums socured by this Security
insteument, whother or not then due, with sny excess peid to Borrower., 1f Borrower obandons tho Property,
or dupn not answer within 30 days & notice from Lender that the insursnce carrler has aifered to uettio o
claim, then Londer inay collect the insurance proceods, Lendor mey uss the proccsds o repole or remstore
tho Property or to pay sums socured by this Security Instrument, whether or not then duo. The 30-day
poriod will begin whon the notice is given,

Uniosn Lender and Sorrower othorwive vgree in writing, uny appiication of procasds to principsi shall
nol extond or postpone the dus date of tho monthly papments referred to in paraprephs Y and 2 pr channg
the nmount of the poyments, If under paragraph 21 the Property is scquired by Lender, Borroworis ripht to
any insurence policies and progeeds rosuiting from damage to the FProperty prier to the ascquisition shall
pusn to tender to the oxtent of the sums secured by this Security Instrument immedistely prior to the
acquinitvion,

4, Oceupancy, Preservetion, Malmienance and Protection of the Property; Borrower’s  Loan
Application; Leascholds. Borrewer shnll occupy, estsblish, and usa the Property as Derroworts principal
rasfdence within sixty deys nfter the execution of this Security Instrument and shail contimue to  occupy
the property as Sorrowor’s principal res{dence for at (zast one year after the date of occupency, unless
Lender otherwist agreoes In writing, which consent shali not be unreasonably withheld, or unless
extenunting circunstances oxist which sre beyond Borrower’s control, Borrower shall not dostroy, damage or
impalr the Prope .y, allow the Proparty to deterforate, or commit waste on the Property. 8orrower shall
e in default $f ony Zorfoiture acvion or proceeding, whether civil or criminaol, is begun that in Lender‘s
good falth judpment coulid result in forfeiture of the Property or otherwise materiatly f(mpair the {len
creptod by this Securyiy wnstrument or Lender’s security Interest. Borrower may cure such o default ot
reinstate, os provided {n.rragraph 18, by causing the action or procecding ta be dismissed with a ruling
that, in Lender's good felth Letermination, preclucies forfeiture of the Borrower'a interest fin  the
pProperty or other material imopiraant of the tien creasted by this Security Instrument or Lender’s security
intarcut. Boreower sholl sigso we fr-defoult {f Borrower, during the loan application process, pove
materiaily folse or inaccurate informstion or statemanis to Lender (or foiled to provide Lender with any
marerial informotion) in connection witk thie loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's orcupancy of the Property as a principal residence. If this Security
Instrunent is on a leasechold, Borrower shol coply with all the provisions of the !ease. 11 Borrower
ogquires fee title te the Property, the (epxobo!~ end the fee title shalil not merge unless Lender agrees
1o the merger in weiting.

7. Pratecticn of Lender's Rights in the Prope'ty, 1f Borrower falls to perform the covenants
and sgroements contalned in this Security Instraont, or there is b legst proceeding thotr may
significantty sffect Lender's rights in the Property .such-us a proceceding in  bankruptey, probate, for
condepnation or fortelture or to enforce laws or regulati ons), then Lender may do and pay for whatever s
necessary to protect the value of the Property and Lender o rights in the Preperty. Lender’s asctions may
include paying any sums secured by a lien which bus priority ~ve” this Security Instrument, appesring in
court, payinp reascnsble sttorneys’ fees and entering on the Proburry to make repairs. Although Lender
may toke action under this paragraph 7, Londer does neot have to du s,

Any amounts disbursed by Lender under this paragreph 7 shall Fecime aoditionn! debt of Borrower
secured by this Ssaurity I[nstrument. Unless Borrower and Lender pgrec ‘o other terms of payment, these
smounts shall bear {ntarest from the date of disbursement at the Hote rate/ anc shall be poysble, with
intercst, upon notice from Lender to Borrcwer requesting payment,

H. Mortgage Insuranpe, !f Lender reguired mortgage insurance as & Jconditien of mnking  she
loan secured by this Security Instrument, Borrower shall pay the premfums sogeivel to maintein the
;\J‘f wortgage insurance §n effect. If, for any reason, the mortgege i{nsurence coverage corulred by Lendsr

' inpses or conses to be (n effect, Borrower shall poy the premiums required to-obtain coverage

© subatantially cquivalent to the mortpage Insurance previously (n effect, at o sgit substantiolly
equivalont to the cost to Borrower of the mortgege insurence previously in effect, from oan slternnte

mourtgage insurer approved by Lender, If substantially oquivalent mortgege insurance coversie i not
' ovnilable, Borrower shall poy to.Lender each month a sum equal to one-twelfth of the yeurl; origege
insurpnce premium being paid by Borrower when the insurance coverage lapsed or ceased to be in _Jeffect.
tonder will accopt, use and retain these payments o3 a loss reserve in l{cu of mortgoge insurance. Lesg
resorve payments moy no {onger be required, at the option of Lender, if mortgnge insurance caverage | tin
the amount snd for the periot that Lender requires) provided by an  insurer approved by Lender ngnin
beeomes avoilable and is obtained. Borrower shall pay the premivnms required to masintnin mortgage (nsursnce
in effect, or te provide a (oss resorve, uatil the requirement for mortpege insurance ends {n  occordance
with pny writter, ogreement betwean Borrower snd Lender or applicable low.

9. Inspection, Lencer or its agent may make resgonable entries upon and inspections of the Property.
toendor shall glve Borrower notico ay the time of or prior to an {nspection specifying reasonnblic cause for
the fnspection.

10. Condemnation. The proceeds of any award or clnim for damages, direct or consegquential, in
connect fon with any condemnation or other taking of sny part of the Proparty, ¢r for vonveyoance in Uieu of
condennntion, are heroby assipned and shall be paid to Lender,

93191738
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1. Borreser's ulnl\:u N\Q.F Er'og LALH"IHC QﬂE Xorm- mm\( havo

the right 1o hove enforeemant of thin Security (natrunont dincont il at any timo prlor 16 tha' earilur
utt (o) B dayn (or such othar pariod as spplicabilo low may apecify for reinatatemunt) before snle of the
Praparty pursusnt to any power of sale gontalnad In thin Rocurity (neteumnt; ar (b) entry of »n  Judipmont
enforcing this Security Instrument. Thoue corcditions are that Horrowar: <a) pays taxlar all sums which
then wauld ba dya under thls Security .wtrumont ardd the Hote na if no accelerstion had occurred; (b)
cures my defoult of any other covenanth of agrooments] (c) pays all expanses incurred tn anferalnu this
Socur ity (nsteanent, inetwding, but not Limited ro, roanonable attorneys’ fues; amf (d) tokws auch actlen
as Lepder may reasonaily roquite to assure that tha Lien of this Security Instrument, (ender‘u rights In
the Property oixi Baorrover’d obligatien to pay the sums necurad by thia Bacurity Instruwent shall contikie
unchanged. Upon roinstatement by Sorcower, this Bocurity instrument nnd the obllgations aecurad horeby
ahatl remain fully offective aw {f no ncculorating had oucurred, Howover, this right to rolnstata shafl
net apply In the cose of nccaluration undar paragraph 7.

19, Sule of Hoto; Chango of Loan Servicer, The Hote ar a partinl  Interout in the Hote ({together
with thia Security tnstrueont) may De acld ond or more times without prior notico to Horrower, A sale may
result in o chango in tho ontity (Xnown aa tha “Loan Sorvicer®) that coellects monthiy paymants dus  undar
the Meto sl xthis Socurity Inatrununt, Thaera alao may he one or more ahanges of tho Loan Burvicer
unrelated to » sole of tha Hoto., 1f there (s n chanpe of the Loen Barviver, Dorrowsr will Le given writwun
riatice of the chango in nccoreanco With poragroph 14 above arci appliceble taw, The netlco will stnte the
name okl atkleess GF the now Loun Servieor aixd the address to which payments sheuld ba made. 7Tho notice
will aluo contarn ooy other informntlion rasmired Ly applicable Law,

20. Hnzardous substancos. Borrowor shall not cause or permit the prasence, use, disposal, dtarage,
or reicose of any Hniarsaus Subatances on of in tha Proparty. Borrodwer shall not do, nor aitow enyone olee
to ta, asnything affacti g rthe PIOPGF!Y that ia Jn violution of any fnvironmental Law. The preceding tuo
sentonces shall not apply fv. he presence, uso, or atorage on the Proparty of emall quantities of
Hazairlous Substances that are gicarally racognized to be npproprinte to nermal residential uses ond Yo
maintenance of the Proporty.

Borrower shall proaptly pivs Cordder written notlce of any lnvestigetion, clalm, domand, \|awsuit or
othor action by mny governmentat or ragulatory agency or private party lnvelving tho Property and any a
Hadurdous Substonce or Environmentul taw of which Berrowar hng actual knowlodge. 17 Borrower loarns, or s
netified by nny governmental or ragulatory suvhority, thay ony removal or other romodioklon of any
Hasardous Substonce affacting the Proparty I8 nocassory, Borrower shatl promptly take all necesusry
remedinl nctions in accordante with Envirommon.inl Law,

As used in this parpgroph 20, “Hotordous Zurhatonces® ore  those subdtancas defined oa toxic or
hazardous subytances by Environmental taw and  t.e’ following oubstonces: gnsoline, koresene, othor
fltamnotle ar toxlc porroloun products, toxic pestiCides und horblcides, volatile solvents, materinls
containing askestos or formaldohydne, and rodloactive noterlata, As used in  this parapraph 20,
“Environmental Law¥ means fodorsl lews and Laws of the jurisdiction where tho Property is located ther
relate to health, safety or spvirommental protection.

HON-UN|FORM COVENANTS. Horrower pnd Lender furtber covenaric ped agree as follows:

21. Acceleration; Romedias., tender shall plve novfée ~to Uorrower prior to nccelurntlon'
following Borrower'!s breach of any covenant or agreooment in this Selur ity tnstrunant (but not prior to
ncceleoration under parngraph 17 unloss opplicable law provides otherwlied, The notice shell apecify: (@)
the defoule; ¢b) the action required to cure the defsult; (¢} a dato; not l-za than 30 days from the date
the notice is piven to Borrower, by which the dofoult muat be cured; and (d) ‘hat fallure ts cure the
defsuit on or bofore the date specified {n the notice nsy rosult in accelerztion of the sums  sccursd by
this Security lnstrument, foreclosure Ly judicinl proceeding and sale of the P uporty.. The notice shall
further inforim Borrouwer of the right to reinstate after accoteration and the Tr'ght’ to assert in the

forcclosure proceeding the non-existence of s default or any other defense of Borrrw %o nccolarntion and L.

forociogure. 1f tho dofault is nat cured on or before the dnte spacitfed In the astice " Lender at fta
aption may require immediate payment in full of sli suws secured by this Sccurity lastrument uithout o
further demand and may forcclose this Seccurity Instriment by judicial procacding. Leider, sholl be
ontitied to coilect all axpenses incurced in pursuing the remedies provided in this orraraph 21,
inciuding, but not {imlted to, reasonable nttorneys! teos arnd costs of title uvidence,

22. roloase. Upon payment of nll sums secured by this Security Instrument, Lender shall relers . this
Security Instrument without rherge to Borrower. Borrower shoil pay pny recordation costs.

2%, vniver of Homestosd., Borrowor Waives nll right of homostead exemption in the Property.

24. Riders vo thig Securfty Instrument, 1f ond or moro riders aore executed by 8Borrowsr and
rocorded together with thin Sccurity Instrument, the covenants and ngreements of cach such rider shatl be
incorporated into arkd shail omend and supplement the covepants ond ogreements of this Security Instrument
a5 it the rider(s) were a part of this Securley Inatrumont.

{Check applicuble box{es))
[ Adjustable Rate Rider [¥} Condominium Rider [1 14 Fomily Rider

{f 1 Gradunted Payment Ridor L 1 Planned Unit Development Rider { 7 Biwoekly Poyment Rider

{ ! Balloon Rider { 1 Rate Improvement Rider [ 1 Second Home Rider

(1 v.A. RICER [} Othar(s) (specity)
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witnoss: -f:unmoouin SCANDINARD e Pt
Socinl .nfur'.w B ZBbSMb

? : W l d /i[ (‘-rnl)
g vitnasn| oAy AGR”S u;ﬁ /lq “hor o

. Socinl Security { 354640048
06 38 Y4
7' 5 5 . 18ent)
- o8 roprt
socinl Securily :
oy : ,
B -0 1 L :
‘Roriower
Socin| Securfty :
STATE OF ILLINOIE, COUX County wst
1, the undersigned, a NotrevePubiic (nand for sald county and evare do hersby certify that
CHRISTORPHER SCAWDINARD AuD
NRU AWK SHOEMAKER HWUBHAND AN 4 TE
porasonally known to me to bo the same  person(s} whose name{u) ARE subscribed 1o the
faroegoing Inktrument, appaorod  be.or: _me this day In person, ord acknpwledged that v
THEY aigred ond delivered the sald {nstruarit as THEIR free ond voluntary ect, for the wsew '
pnd purposea therein set forth,
Given unter my hand and ofticlial Senl this 04TH cay af MARCH AD. 1993,
o
My Coamisnion expires: e 66 Lﬁ:w
Hotary Public (\5
" M,
OFfFy
C'.J'vk_h Q“?L SFAJ
Yhis instrument wes prepared by HORTGAGE CAPLTAL CORPORATION, Ky COMMISS g IXPIHL'S Ql ” '
1000 Eaet Woodfisld Road, Suite 240, Schawsburg, 1L 60173, e v NN w””
(Spaca Aelow This Line Reserved For Lender and Recordri
--fiecord and Retuwrn tos
""MORTGAGE CAPITAL CORPORATION
. V11 €, RELLOGG BOULEVARD, SUITE 213
© ST, PAUL, HH 55109
. ATTH: LISA CMASE
@
uo .
i
b
@
-
™
o]
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NIT NO, 1 IN THE 1Q4S MNORTH ORCHARD CONDOMINIUM, AS DELINEATED ON A BURVEY o
ME FOLLOWING DESCRINDEL.-RZAL ESTATE:

ARCEL 1: THE WEST 124 FCET OF LOTS 2 AND 3 IN  KERFOQT'8 SUBDIVISION OF THE
EST 3/4 OF THE NORTH (/2 QF (LA™ 13 IN BLOCK @ IN BHEFFIELD'S ADDITION TO
HICAGD IN THE WEST 1/& OF THE SOUCHWEST 1/4 QF SECTION 233, TOWNSHIP 40 NORTH,
ANQGE 14, EAET OF THE THIRD PRINZIPAL MERIDIAN, IN CODOK COUNTY., ILLLINDIS,

ARCEL @ THE WEST 124 FEET OF THE @OUTH 1/2 OF LOT 18 (EXCEPT THE BOUTH 10
EET TAKEN FOR ALLEY) IN BLOCK 2 IN SHeFFIELD’S ADDITION 10 CHICAGD IN THE
DUTHWEST 174 OF SECTION 33, TOWNSHIM 40/NORTH, RANGE 14, EABT OF THE THIRD
RIMCIPAL MERIDIAN, BOTH PARCELS BEING IN-COOK COUNTY, ILLINOIS, WMICH BURVEY
S ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS

QCUMENT NO. 25837364 WITH ITS UNDIVIDED PERLENTAGE INTEREST IN  THE COMMON
LEMENTS, IN CODY COUNTY. ILLINOIS.

ARCEL 31  THE EXCLUSIVE RIGHT TO THE USE OF PARKINS SPACE &6 A LIMITED COMMON
LEMENT AS DELINEATED ON THE SURVEY ATTACHED 'TO ~THE DEGCLARATION AFQRESAID
CCORDED AS DCOCUMENT 28837364,

Q5LYBIEE
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FIXED/ADJUSTABLE RATE RIDER

THIS FIXED/ADJUSTABLE RATE RIDER is made thia 04TH day of MARCH,'IDQS and
in Lncorparated into and shall be deemed to amend and eupplemant the Mortgaga,
ppud of Trunt or Security Deed (the “"Security Instrument") of the same date glven
by the undereigned {the "Jorrower") to escure Borrower's Flxed/Adjuetable Rate
Nota (the "Note"} to MORTGAGE CAPITAL CORPORATION (the "Lendnr") ‘
of tha same dats and covering the property described in the Securlty ‘Tnetrument
and locacad aty

1815 N  ORCHAND ST UNIT 1, CHICAGD, IIL #0614~
jProperty Addreas)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWERS INITEREBT RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGH
AND THE MAXIMUM RATE THE BORROWER MWUST PAY.

ADDITIONAL COVEHANTS. In additian to tho covenanta and agreomantn made  in
the Sesurlty Truotrument, Horrower and Lender further covenant and agrae  ap

tol Lown:s
A. ADJUBSTABLE RZAE AND MONTHLY PAYMINT CHANGED

Tho Note provicos for an  Lnitial fixnd lLnterest rata of 8.000%, Tha
Hote providos for a cheage Ln the inltial fixed rate, aa followms;

' ADJUSTABLE INXTEREST RAII AND MONTHLY PAYMENT CHANGES
(A} Chango Dates

Tho initial fixed Lhterast Joiuw I will pay will change on thoe flippt
ARRIL, 1998, which is8 called the 'L, nge Date.Y

(8) ‘“ha Index

AL Lhe Change Dake, my interuat rate wiil ba based on an Indax., The "Indox"
iy tho not yiold required by the Faderal Haticnal Moxtgage Aspoaintion for 30~
vaar Flxad rate morbgagen subjoct to n 60 day Jsandatory commitmant date. Thoe moak
rucont Incox figure avallable ng of the date of Foys  bhefore the cChange Date Ly
caklod cha "Currant Indax."

It the Indax Ls po longer avallable, tho Nolgrioldsrr will chooss & now Lndex
that Lo bausod upon comparable Luformation. Thu Note Holde!: wlll give me notloa of
thiov chalow.

{€y Canloulation of Thange

fafore vach Change Date, the Note i{loldar will caloculate my (9w Lntoreat rate
by addlng one and ono-half peroantage peint{a) to she Current Jndex. Tha Hote
Holdor will then round tha reoult of thie addition to the nearosy om-alghth of
onn porcontagoe polnt (0, 124%). Subjoct to the llmlt otated in Section 40} bhelow,
this roundod amount will be my now interest rate untll the Matarley Dave,

The MHoto Holdar will then datormine the amount of the monthly paymonr- that
would bo wsuffiolent to rapay the unpald prineipal sthat I am exptotod to PDwe ab
tha Changa Datw in full on  Ghe Havurlty Dase att my new intevout reata  In
subetantially egqual paymantsa. The result of thla oaloulation will be the now
amount of my monthly payment,

(D) Limita on Intereomnt Rake Change

the intavest rate I am roguiresd to pay at the Change Date will not bo
groatar than 20%, whlch Lo called the “Haxlmum Rate. "

(8y Effaective Date of Change
My now lntoropat rate wlll become effactive on each Change Data. I will pay

tho amount of my naw nonthly payment peginning on the firet monthly pavanent datea
aftey the Change Data, :
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The Note Hclidey will deliver vr mail to me a notice of any change in my
interest rate and the amount of my monthly payment before tha effective date of
any change. The notice will include information reguired by law to be given me
and also the title and telephone number of a person who will answer any Qqunation
I may have regarding the notice.

BY SIGNING RELOW, Borrowsr accepts and agrseu te the terms and  covenanin
contained in thio Fixed/Adjustable Rato Rider.

,?dﬁfﬁfizgf’ 5213?€Z(:Zi¢’¢3¢,—f*”“{ﬂ

(5enl)
LHRISTOPHER SCANDINARO ~Borrowor

/4?:;;;47{f§2§;2%§;;%§é;ézzééif {Seal)

DRU ANN SHOEMAKER ~Borrowar

. A8eal)

{Sonl))

{sign Original Only)
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CONDOMINIUM RIDER

THIS CONDOHMIMIUM RIDER le madae this 04TH day of MARCH, 1993, and is Lnocerporated
Lnto and ghall be deemed to amend and supplement the Mortgage, Deed of Truet or
Security Deed (the "Sacurity Instrument") of the same date given by the undersigned
(tha "Borrower") to sacure Borrower’a Note to MORTGAGE CAPITAL CORPORATION,

{the r"Lander“) of the same date and covering the Property deucrLde in the
Sacurity Instrument and located ats '

1815 N ORCHARD 8T UNIT 1, CHICAGO, IL 606214~
{Propecty Address)

The Property lnoludes a unit iﬁ} together with an undivided interest in the common
alemants of, a condominium project known aa:

1815 N ORCHARD CONDOMINIUM

|Name of Condominium Project] :

(the "Condeminlum Project"). If the awnorn apsoclatlon or other entity which acts for
the Condominiwa Project (the "owners Asscciation”) halds title to property for the
panefit or use of its members or shareholders, the FProperty alsce includes Horrower's
interaot ln the Osners Adgooclacion and the uoen, proceeds and benefite of Horrowar'a
Lntereot.

CONDOMINIUM CuLEMNANTS. In addition te the covenantoe and agreamants made Ln the
Socurkty Inmtrument, Porrower and Lander further covepant and agree ag follows:

A. CONDOMINIUM COVENANTS. Borrower shall perform all of BDBorrower’s obligations
uncar the Condominium Pr~ject’'s Consbkltuent Documents. Tha "Constlitusnt Documents” are
tho: (L) Declaration or any other doizument which creates the Condominium Project; (Li)
by~taws; (1il) code of regularions; and (iv) other ecqulvalent doguments. Rorrower
ghall promptly pay, when dug, 2'1 duen and aspesnments Lmposed purasuant o  the
Conatituent Documenta.

B. HAZARD INSURANCE., 5S¢ Lsry an the Owners Aspociation malntaina, with a
genorally acceptad L{nourance carclaer, a “"master" oxr "blanket" pollicy on tha
condominium Project which ip natlefasicry to Lendar and which providan Linsurance
covarago Ln tha amountn, for the peridiuv, and againet the hazardes Lender regulron,
ineluding fire and hazardo includod with)ithe term "extended coveragae," then:

{{) Londar walves tha proviaslchy 1in Uniform <ovenant 2 for the ncnthly
pnymont to Lander of ona-twelfth of tho/ yearly premium installments for hagavd
Lnouranca on htho Property; and

(11l) Borrower's oblligation undey Liniform Covenant U  to malntaln hazaxd
tnuurance coverago on the Propercy Le deemed sautie’ied to the extont: that the required
covarage Lo providod by tho Owners Aspoolation poiioy.

Horrowaer shall give Lender prompt notlca o ur any lapoo in  regulrod hHavaxd
Lnuuranca eavarage.,

In the evuent of & diotribution of harvard Logurance proceeds Lo lieu of
roatovatfon or rapalyr follawlng a loas bte the Proporty, 'wther (o the unit or Lo
¢ommon olomanty, any proceedu payable to Borrower are heraby Jasnigned and ohall ha
pald vo Londer for application to tka sumas aescured by the FSocuxlty Inptrument, with
any axconp pald Lo Borvower.

C. PUBLIC LIABILITY INSURANCE. Horrowoar wohall take asush agtions an may bo
raasonabla to  Lnvure that the Ownere Aevocclation malntaine ‘a4 publle liability
Lnsurancoe pollicy accaptable An form, amount, and extont of vevorage o Lander.

D. CONDEMNATION. The procouds of any award or alalm for dsaegen, dlpeoct ov
connogquont inl, payvabla to Borrower Ln conpaction with any ceondemnatlon ez other taking
of all or any part of the Proparty, whethor of tho unit or of the commun'slamentd, or
for any cvonvayance Ln liou of condemnation, are heraby asolgned and shall: Ye pald to
Landar. Such proceeds oshall be applied by Lendor to the aums secured by !thu Beaurlity
tnaerument ag provided in iniform Covenant 10,

B. LENDER'S PRIOR CONSOENT, Norrowsyr shall not, oxcept aftor notice po Londoy an
with Londor’s prlor written content, elther partltion or oubdivida the. Property ox
conuont tog

{4) thoe abandonmont or terminatlon of the Condominium Project, axaept for
avandonpant or termination requlred by law Ln the case of substantlal destructlon by
tive or othor castualty oy In the caun of a taking by condennatlon or eminent domalng

(LL) any amendment to any provielon of the Constltuvent Documents LE  tho
proviolon L for the expreso banofit of Landavr)

{LLl)} Gtormlnatlian of profatsional managemant and assumptlion of wslt-
managoemant of tho Oownesu Asgpeolation) or

tiv} any aculon which would fhave the effeot of randering the public

liablilicy Lnsuranco coverage maintalned by the Ownoxs Asdoclation unaccaptable to

Londar .,
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I". REMEDIES, If Borrower does not pay condominium duea and aseesoments when due,
then Lender may pay them. Any amounts disbureed by Lender under this paragraph F shall
baecome additional debt of Borrower secured by the Security Inptrument. Unleas Borvower
and Lender agree to other terms of payment, these amounts shall besr interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lendar to Borrower raguesting paymentc.

BY SIGNING BELOW, Borrower accepts and agrees to the terme and pravisions
contained in thies Condominium Rider.

}€;§fo:2352515ﬂ»f ,4:zf$/“:—2,W”’“’"'~“

X {Seal)
STOPHER SCANDINARU ~Borrowes

Z 4:2 cz; A2 g/zz gﬁ’édf& . {Seal)
DRU ANN SHOEMAKER

~Borrowoy

(Seal)
“Borrower

(Sexl)
=Rorroway
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