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THIS MORTGAGE {*‘Security Instrument’’) is given on _ February sth, 1993 ,'
The mortgagor is ELIODORA AYALA, SPINSTER '

' (*Borrower”).

This Security Instrumert I7 plven to R
MARGARETTENR & CUMPANY, INC, ) ‘
aunder the laws of the Stata of ‘'New Jersey . and whose address is
One Ronson Road. lsaeiin, New Jersey 08830

Boarrower owes Lender the prim:{pn ram of

gixty- s8ix Thousand. rive Hundred and 00/100 ' ~ Dollars
(US. ¢ 6G,500.00 - This debt is evidenced by Borrower’s note dated the sume date as this Secarity

G,
Instrument ("*Note'"), which pmvides o7 rionthly payments, with the full debt, if not paid earlier, due and payable
oN  March i1st, 2003 This Security Instrument secures to Lender: (a) the repayment of the debt
cvidcnced by the Note, with interest, and all rer ewals, extensions and modifications of the Note; (b) the payment of alt other
sums, with interest, advanced under Paragraph 7 io/piotect the security of this Security Instrument; and (¢} the performance
of Borrower’s covenants and agreements under this Soeusity Instrument and the Note, For thh purpose, Burrower ‘does hereby
mortgage, grant and convey to Lender the following drsciibed property located in %
CQOK - County, THinois:

PARCEL 1:; UNIT 606 TOGETHER WITH AN/ UNDIVIDED 2,984 PERCENT ‘

INTEREST IN THE COMMON ELEMENTS IN CLINTON AND éENTRAL

CONDOMINIUM AS DELINEATED AND DEFINED JN THE DECLARATION

RECORDED AS DOCUMENT NC. 22291810, IN TdAFP NORTHEAST 1/4 OF

SECTION 12, TOWNSHIP 3% NORTH, RANGE 12, #“AST OF THE THIRD

PRINCIFAL MERIDIAN, IN COOK CGUNTY, ILLINZIw. L

PARCEL 2: A PERPETUAL AND EXCLUSIVE FEASEMEJd” FOR PARKING

PURPOSES IN AND TO PARKING SPACE NCG. 47, Ab DELINEATED OR 'I'HE

SURVEY ATTACHED TO SAID DECLARATION OF CONDOMINIUM, IN COOK

COUNTY, ILLINOIS. . .

PIN#15-12-220~032-1040

which Is organized and existing

i (“Léndgr' .

ST6IITCe

which has the nddress of ‘ S
414 CLINTON PL UNIT 606 RIVER FOREST, IL 60306 {(*'Property Address’");

TOUETHER WITH all the Improvements now ot herea lter crected on the property, und all easements, appuricpances,
and flxtires now or hereafter o pact of the property. Al replacements and sddditions shall nlso be covered by this Security
Tustrument, All of the foregoing Is referred to in this Sceurlty Instrument as the V'Property.”’ '

BORRCAER COVENANTS that Borrower is lawtully selsed of the cstate hereby conveyed and has the right to mortgage,
grant and comvey the Property and that the Property Is unencumbered, except for encumbyanees of record, Borrower warrams
und wiil defond generally the Sitle to the Property aguinst mll elaims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT comblines uniform covennnts for nntlonat use and non-nuniform covennnta with fiinled
varintlons by jurisdictlon to constitulo n uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower sl Lender covennm and agree ay follows:

1. Payment of Principal and Interesy; Prepayment and Late Charges.  Borrower shall prompily pay when duc the
principal of and lrerest on the debt ovidenced by the Nate and any prepayment and inte chiarges due nnder the Note,
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ufter the tite ol aceupnncy, unl!N»m;ur ntEuEmI nal:ucr.lu wrlllT. wg; cc;: sc'tlu shal nhl by unfensonably withhelid,

or nnlesy extenunting clreumstances exlst which nre beyond Borrower’s contrel. Borrower ahull not destroy, damage or Impair
the Praperty, allow the Property to deterlorite, or cominit waate on the Property. Borrawer studl be fo default I any forfelture
setion of proceeding, whether civil or eriminal, Is begun that in Lender’s good faith Judgment could result in forfcifure of
the Property or otherwise materially impalr the lien craated by this Security Instruinent or Lender’s seccurity interest. Borrower
may cure such a default and reinstate, as provided In Paragroph 18, by causing the action or proceeding to be dismissed with
@ ruling that, in Lender's good faith dewerminntion, preciudes Forfelture of the Borrower's inderest In the Property or other
malerial impalement of the lien crented by this Sceutity Instrument or Lender's seeurity interest, Borrower shall alno be in
defuult if Borrower, during the loan application process, guve muterinily false or inaccurute infornation or stntements to Lender
¢or fntled to provide Lender with any materinl informntion) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupuncy of the Property as n princlpal residence, I thiy Securlty
Instriement is on a leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender ugsees to the merger in writing.

7. Protectlon of Londes's Rights In the Property.  Ff Borrower fuils 1o pecform the covennnts and ngreements cantained
in this Sccurlty Instrunient, or there is o legn) proceeding that may significanuly ntfect Lender’s rights in the Property (such
a3 # proceeding bn bankruptey, probate, for condemnation or forfelture or (o enforce laws or regulations), then Lender may
<o and poy for whatever is necessary to protect the valuc of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums sccured by o lien which has priority over this Security Instrument, appearing in ¢ourt, paying
reasanable attornyys’ fees and entering on the Property 1o make repalrs, Although Lender may toke sction under this Pamgraph
7. Lender does not have to do so.

Any amounts isbursed by Lender under this Paragraph 7 shalt become ndditional debt of Borrower sccured by this
Security Instruricat’ Unless Barrower and Lender agree to other terms of payment, these amounts shall bear jnterest from
the date of disburseriont at the Note rate and shall be payable, with interest, upon notice F'rom Lender to Borrower reqlesting
payment.

8. Mortguge Insu=in<c,  If Lender required mortgage insurunce as i condition of making the loan secured by this Sccurity:;
Instrument, Borrower Zogh, nay the premiums requircd to maintain the mortgage insurance in offect, If, for any reason, thie-
morigage Insurance coverajerenulred by Lender lapses or ceases to be in effect, Borrower shall pay the premiunms rcqulmgl -

1o obtain coverage substantialy esulvalent to the morigage insurance previcusly in effect, at n cost substantially cquivaictlj'.'.',

10 the cost to Barrower of the mortinge insuranee previcusly in effect, from an alternute mortguge insurer spproved by Lender,.,
17 substantially equivalent mortgaseinsurance coverage Is not available, Borrower shall pay to Lender each month o suwm equal -
to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased:
to be in effect. Lender will nccept, useoid retain these payments as a loss reserve in liceu of mortgage insurance, Loss resecye
payments may no longer be required, 8¢ the ~ntion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by aninsurer approved by Lender ngain becomes available and s obtained, Borrower
shall pay the premiums required 1o meintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement
for mortgogs insurance ends in accordance wi'h nny written agreement beiween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make re: sonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the (ime of or prior to an inspcct’nn specifying reasonable cause for the inspection.

10. Condemuation. The praceeds of any award or claim for damages, direct or consequentinl, in connection with any
condernnation or other tuking of any part of the Property, o1 for conveyances in lieu of condemnation, are hereby assigned
and shall be paid to Lender

11 the event of a total taking of the Property, the proceeds shs ] be applied to the sums secured by this Security Iustrument,
whether or not then due, with any excess poid to Borrower, Inthe evenl of a partinl taking of the Property In which the fair
market value of the Property immedintely before the taking is equpito or greater than the amount of the sums secured by
this Security [nstrurment immediately before the taking, unless Borrmwér and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muliplied by the following fraction: (a)
the total amount of the sums secured immedintely before the 1aking, <ivided by (b) the fair market value »f the Property
immediately before the taking. Any balnnce shall be paid to Borrower. In the sven: of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is fess than thz’amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or valoss applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whethe: or not the sums ure then due.

1T the Property is abandened by Borrower, or if, after notice by Lender to Borrowse that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 3¢ vlays after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration O repair of the Property or (o the
sums securedd by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds t¢ priacipunl shall not extend or
posipone the due date of the monthly payments referred to in Parngraphs 1 and 2 or change vhe armcunt of such payments,

11. Borrower Not Released; Forbearance by Lender Not a Walver.  Extension of the time fo! puaent or modification
of amortization of the sums sccured by this Securlty Instrument granied by Lender to any successurap-interest of Borrower
shall not operate to release the Hability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to oxtend time for payment o o.herwise modify
amortization of the sums secured by this Security [ustrument by renson of any demand mnde by the originul Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any vight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shadl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 7. Borrower's covenants and agrecments shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) Is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrizinent; (b) is not personally obligated to pay the
sums securcd by this Security lustrament; and (e} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with vegard to the terms of this Security Instrument or the Mote without that Berrower's
consent,

13, Loan Charges. I the loan securcd! by this Security [nstrument {s subject to a law which seta maximum loun charges,
and that law is finally interpreted so that the intorest or other lonn charges collected or to be collected in connection with
the loan excecd the perwmittecd lmits, then: (a) any such loan charge shall be reducesi by the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded 1o Borrower, Lender may choose to make this refund by reducing the principal awed under the Note or by making
@ direct payment 1o Borrower. If a refund reduces prineipal, the reduction will be treated s a partial prepayment without
any prepayment charge under the Note.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made thix Bth ' day of
Febiruapry 14993 wndd I incorporated Into nnd shatl be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the “*Seeurity Instromem**) of thie smne date given by the undersigned (the
“Porrower' 7 o sceure Horrower's Nole to
MARGARETTEN & CGOMPANY, ING., @ corporalion
argantaad mnd axdnting undar the lTawn of the state of NH'J JERBY

(the "Lender'y of the some date and covering the Properly desertbed by the Securdty Instrument and lociited ot

414 CLINTON 2 UNTT 606, RIVER FOREST , IL GaA0Y
Propeny Addrew
The Property inchudes n unit in, togeatier with an undivided interest in the common elements of, a condomintum project
known as:

CLINTON AND CENTRAL CONDOmLZILUN Hame of Coadominium Pyojeet
{the *Condaminium Project’"y, If the owners associnivn or other entity which acts for the Condominium Project (the
“Cweers Assoclation') holds titde to property for tha benafit or use of 1ts members or sharcholdess, the Property also
includes Borrower’s interest in the Owners Association‘apd the uses, proceeds and benefits of Berrower's Interest,

CONDOMINIUM COVENANTS. In ndddition to the 2ovenants and agreements made (n the Seeurity Instrumen,
Borrower and Lender furiher covennnt and agrec as follows:
A. CONDOMINIUM OBLIGATIONS. Rorrower shall perfornral! of Borrower's obligations wader the Condominium
Project’s Constituent Documents, The *“Constituent Documents™ are thei i) Declaration or any other document which
crentes the Condominium Project; (if) by-laws: (i1} code of regulations; and Ziv} other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursunnt v the Constituent Documents,
B, HAZARD INSURANCE, 5o long s the Qwiers Association maintains, wiin = generally accepted insurance carrier,
a “muster” ar “'blanket”’ poliey on the Condominium Project which Is sniisteciory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender senuires, including fire and hazards
tncluded within the terin “‘extended coversge,’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the montkly payment to ep.sr.of one-twelfth of the
yearly premitm instailments for hazard insurance on the Property; and .

(ii) Borrower's obligation uder Uniform Covenant 5 to mairtaln hazard insurance coveraze u the Praperty is
deemed satisfied to the extent that the requited coverage is provided by the Owners Associntion palicy,

Borrower shall give Lender prompt notice of any lapse in required hanzard Insvrance coverage.

In the cvent of a distribution of hazard insutance proceeds in licu of restoration or repair {ollowing a toss to the

Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned and shal!
be paid to Lender for application to the sums secured by the Security Instrument, with any excess puid 10 Borrower.
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,
D. CONDEMNATION, The proceeds of any award or claim tor damages, direct or consequential, payable to Bortower
in connection with any condemnation ot other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender, Such
. proczeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,
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