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Mortgage and Assignment of Rents )
_ADJUSTABLE INTEREBT RATE LOAN _ LOAN NO. 1834148-0 —

Y 123 >

Thia Mortgage, mads this 26éth  day of FEPRUARY,, 1993 , between

MICHELE D. SMITH, A SPINSTER

herein called BORAOWER, whose nddresa (s 55%1 WELY 2Znd PLALE
{number and sireet)

.
I

CICERO : 1L 60650
' {atate) (zlp code)

Aand

and HOME SAVINGS or AMEF U+ FSB. a corporation herein called LENDER, whone addrous is 4800 Hivergrade Road, irwindale,
Caltornia 81708,

WITNESSETH: Borrower hareby giants, ~onveys, morigages and warfanis 10 Lender the real property lsgally described as

follows:
LOT 1t IN BLOCK 2 1IN MORTON PARK | AND AGSSULIATYTION SURDIVISION OF THE WEST 1/ OF THE

NORTHWEST 174 OF SECTION 25, TORDSHIP 3% NORTH, NANEE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAMN, IN COOK COUNTY, ILIINOIS,

COMPIONLY KNDKN AS 552t WEST 22nd PLALE, CICERG, IL. 60650 109
8
PTN: 1&6-28-104-015 * 9318
ot DEPT-G1 RECDRDINGS

4157 8., 3 pud
00K GOUNTY RECORDER

LI

53181109

Togather with al! interest which Bosrower now has or may hareaftar acquiro in oro said property. and in ad to (a) all easements and rigghta
of way appurtenasnit iherslo; and (bl ali buildings, stiuctures, improvemants, fixtures and appurtenances v~ ¢ narealter ptaced thereon,
inctuding, but not limited to, all apparatus and equipment. whether or not physically atfixed to the land or any bulicing, used 10 provide or
supply air-cooling, air-conditioning, heal, gas, water, iight, power, refrigeration, ventilation, laundry, drying, dis’wwishing, garbage disposal
or cther services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapeiy/ ocs, carpeting and floor
covering, awnings, ranges. ovens, water heatars and atltached cabinels; It being Iniended and agreed that such *ams be conclusively
deemedtobe affixed to and to he pan of the real properly thatis conveyed herebty, and{c} all water and water ilphts {whethar or not
appurtenant) Borrowsr agrees to exscute and deliver, from time to time, such further instrumants as may be requestea oy Lender to contirm
the lien of this Mortgage on any such propertias. Thu properties conveyed to Lender hareunder are nereinafier referrod to as

“such property.”
The Borrower absolutely and irrevocably grants, transters and assigns (o Lender the rents, income, tsauas, and profits of all property

covared by this Mortgage.
FOR THE PURPOSE OF SECURING:
(1} Paymenlof!hesw.-nols . » 57 6("10 00
note of even date herewith and having o final mafurily date of MARCM 10, 2033 made by 8orrower,
payable {o Lender or arder, and afi mcditications, exteasions of renewals theraot (2) FPayment ol such sums as may he incurrad, paid out, or
advanced by Lender, or may otherwiso be dus 1o Lender, under any provision ¢l this Morigage and all modlfications, extensions or
rangwals therenl {3) Pgriormance of each agiecoment of Borrower contained herein or incorporated herain by relarence or contained in
any papars execuled by Borrower relating to the loan secured hersby {4) Pariormance, if the loan seturad hareby of any part thereof Is tar
the purposs of constructing improvements on such property, of wach provision or agreemant of Borrower contained in any building foan
agreement or other agreement belween Borrower and Lender refating to such property. (5} The performance and heeping by Borrower ul
aach of the covenants and agreemenlts required to be kept and performed by Borrowar pursuant to the tearms of any iease and any and all
other insirumenls treating Borrower's interest in or datiriing Borrawar's right in1espact 10 sush property. {68) Comgpliance by Borrower, wilth
aeachand every moneiary provision to be perdormed by Borrower under any decle ration of covenants, conditions and rastrictions pertaining
to such praparty or any declaration al condomudum ownorship and upon writte n request of Lender, the enforcement by Borrower of any
covenantto pay maintanance or other charges i the samo nava pot been paid o vatid legal steps takan Lo entorce such paymaent within 80
days allar such written request is made. (7) At Lendor's sphion, paymant, witk inlerest theroon, of any other present or luture indebtedness
or obligation of Borrower (or =! any successor ininterest of Borrower o such preperly due to Lender, whethar creatd diractly or acquired
by zbsolule or contingant assignment. shether due or nol. whethor olharwise s2cured or not. o7 whether exisiing at the time of the execu-
tion of thiz Mortgage or arising thereafter, the exercise of such oplion to be evidencel by a natice in writing to Borrower or Any SUCC8SSOrin
interest of Borrower. (8! Performance of all agreemeants of Borrower to pay fees and charges o tha Lender whether or not herein satforth.
(8) Pavment of charges, as aflowed by law when such charges are madn, for any slatemenl regarding the obligation secured

hereby

with inlerest thereon, according ta the terms of a promissory
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{24) Future Advances. Updnr @ ra r§ optioh prig @ : e Qthis Montgage, may make Future

Advances to Borrower. Such FuRur ags hinfares) tRarpofh. | be sacyreg & siMortglige when evidenced by promigsory

notes elating that sald notes are sécured heréby. At no time shal the principBT amoun! of tfie indebtegness secured by this Mortguge, not

including suins advanced in accorﬁ&gﬁf herawith 1o protect the security of this Moripage, excaed the original amount of the Note

plus Y

-~
{(26) Inspection and Business Records. Lender at any time during the continuation of this Mortgagea may enter and Inspact such
property at any reasonable lime. Borrower agrees that in the event that such property is now or hareafter used for commercial of residential
income purposes, that when requasted by Lender, Borrower wii! promptiy deliver 1o Lander such certified 1inancia! statements ang orofit
andlose statementis af such types and at such intarvals as may be requirad by L ender which will be in form and content prepared accoséling
{otho genarally accapted accounting principles und practices, which statements shail cover the financiai operations relating to tuch
property, and Borrower further agrees, when requested by Lender, to promptly deliver, in writing such lurther additional information as
raquired by Lender relating to any of such financial statemants.

{28) Governing Law: Severabllity. Tha loan secured by this Mortgage is made pursuant to, and shail be consirued and governatd by,
the laws of the United States and the rules and regulations promuigated thereunders, including the fedsral laws, rules and reguiations lor
federal savings banks. If any paragraph, clause or provision of this Mortgage or lhe note or any other notes or obligalions secured by this
Mortgage is determinad by a court of competent jurisdiction 1o be void, invaligd or unentorceabla, such decision shall atiect only those
paragraphs, clauses or provisions so determined and shall not affect the remaining paragraphs, clauses and provisions of this Mortgage
ar the nolg or othar notes secured by this Morlgage.

(27) Otfsets. Nc indebtedness secured by this Mortgage shall be offset or compensated or shail be deemed tc have been olise! or
compensated by al! or part of any claim, cause of action, counterclaim or part of any claim, cause of action, counterclaim or crossclaim,
whether liquidatgd or unliquidated, which Borrower now or hereafier may have or may claim 1o have against Lender, and, in respect to
the Indebtednesa now or hereafier secured hereby, Borrower waives, 1o tha lullest axtant permitted by law, any and al! rights of offset
which Borrower now or hereafter may have or claim 1o have in respect (o all or prrt of the indebledness secured hereby, and further
waives lhe banefits of any applicabie law, regulation or procedure which provides or substantially provides that, where croas-demands for
money have exlsled betwaen persons at any point in time when nalther demand was barred by the applicable statute of limitations, and an
action is thereafter commanced by one such person, the other parson may assart in his answer the defense of payment in that 1he iwo
demands are compenrsated so far as they equal each other, notwithstanding that an independent aclion asserting his claim would at the
time of tiling his anr.+ar he barred by the applicabie statute of limitations.

{28) Misrepresenta.icn or Nondlisciosure. Borrower has made cerlain written representations and disclosures in cwrder to induce
Lender to make the los’ avidenced by the note or notes which this Mortgage secures, and in the avent tha! Borrower has made any
misrepresentation ol mateiai fact or lailed to disclose any matarial fact, Lander, al its option and without prior nolice, shall have the right1o
daclarle the indebtedness =~ ¢/ rad by this Mortgage, irrespective of 1he malurity date specified in the note or noles, immediately due and
payabils.

(29) Waiver of Homasieau. Jurrower hereby waives all right of hcmestead exemption in such property.

{30) Notice to Borrowar. Ay Lirtice to the Borrowar provided for in the note or this Morigage shall be deemed given when it is
deposited in the United States mai!/ po.‘age prepaid, addressed tc the Borrower at the address of the Borrower as it appears in Lander's
racords partaining o the ican evide«ced by tha note at the time notice is given.

(31) General Provislons. (8) This M=iigage applies 1o, inures 1o the benefit of, and binds, all parties hareto, their heirs, l8gatecs,
devisaes, administrators, executors, success~rs and assigns. (b) The term " Lender’ shall mean the owner and holdet (including a pledges)
af any note sacured hereby, whether or not (1ar e as Lander harein. (c) Wherever tha context so requiras, the masculine gendar includes
the feminine and neuter, the singutar numberinziudes the plural, and vice versa. {d) Captions and paragraph headings used herein are for
convenlance ponly, are not a part of this Mortgage ~~d shall not be used in construing it

(32} Adjustable Rate Mortgage Provisions. 'he Notle which this Morigage secures Is an adjustable mortgage ioan on which the
intarest rata may be adjusted trom time to time in a ~cordance with a monthly increase or decreasa in an index, all as provided in said Note.
From time to time the montiily Instaliment payments d:.e « ndar said Note may not be sufficient 1o pay all interest due in which case unpaid
in;er:sl ﬁiﬂ be added fo principal In no case shall \%% “woaid Interest added to the principal exceed 150% of the original principal
indebtedhess.

BORACWER REQUESTE THAT A COF& OF ANY NOTICE OF DEFAULT AND QF ANY NO NCE OF SALE HEREUN DER BE MAILED TO BORROWER AT THE ADDRE SS HEREINAROVE BET PORTH,

Signature of Borrower

x%ﬁ@/}mﬁ /\B g@ﬂﬂ/ (72

MICHELE D. SMITH

State of lilinols QDC:L- County ss:
p—_— -~ . - ~ . . f i
1. \ \——\ C—- ) \—33{. \k% . L) O a notary public in and lor saia coln'y and state, do hereby certity that
MICHELE D. SM1TH, A SPINSTER
parsonally known to me to be the same person(s} whose name(s} 1S aubscribed 1o the toregonc n aument, appeared befura
me this day in person, and acknowlaedged that SHE signed and delivered the same instrument as R free and voluntary

act, for the uses and purposes therein set forth.
Givan undar my hand and official seal. this Q—L, day of

0__,1._._,(}‘ .qu

My commission expires: Cinu, Ub
. Notary Public, State ingis— a'ANE

My Commissi-s Fxprog 5{18!9:’; ’

e
Notary Pubiic

LOAN NOG. 1534148~0
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