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'§ HIS M()RTGAGE (*Securicy Litrument”) is given on MARCH 3, 1993 . The mortgagor is
-DAVID R. MAKI, A 3/,CHELOR;. ‘
AND ‘SBARAH J. MAY, A °J.."IGL]' PFR":DN

( Bnrrn\wr) lh.lb Sccunty instrument is gweutu Lo S :
I_ASALLT’ TALMAN BANK FSB .. . , .

]

' \.\lmh i urgnrmd and existing undcr thu lawa of UNITP.D SCPTES OF AMERICA , uad whose

adisess ¢ 4242 NORTH HARLEM . ,

NORRIDGE, ILLINOIS 60634 = : : ("in oder ) Bormwu owes Lender the principal sum of
EIGHTY FIVE 'THOUSAND ‘

AND 0G/100 UL“B!’H(US $ 85,000.00 ),

This- debt is evidenced by Barrower's nots dala:d the same - dnte us this Security Instrument ("Note™), which provides for
manthly payrents, with the full debt, if not paid enrlier, due and paysble on  APRIL . 1, 2023

This Security: Instrument secures to Lender: (a) the repayment of the debt evidenced by tae *vote, with interest, and all rc.newais,
extensieny: and .modifications of the Note; (b} the payment of all other sums, with interzst, advanced under paragraph 7 to
protect the sefuany Of this Security Instrument; and {¢) the performance of Borrower's coverants end agreements undur this
Seeurity Instrument and the Note, For this purpose, Borrawer doss hereby mortgage, grunt and ccnvey to Lender the following
deseribed property located in COOK Counly,. Hinois:
UNIT 209 IN WHEELWORKS CONDOMINIUM AS DELINEATED ON A SURVEY NF THE
FOLLOWING DESCRIBED REAL. ESTATE: :

c;EF COMPLETE LEGAL DESCRIPTION ATTACHED "HERETO -AND MADE A PART-HEREOF,

A1 T3-29-314-047-1026 . | o | o
'§<’ lfi ?9 '414 ] 1026 e ce . ' o ) ;
Z& .'fiucb s the addrcsq of 2510 NORTH WAY NE AVENUE*UNIT 209 ;, CHICAGO ’ Strest, City ~
] 60 ‘ 7 . in
Il‘mms ‘_ Elf} le Code . A Pmperty Addrgbs % :
‘ . _ OPS 1089
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5 Hazord or Prope o LA"LI‘P‘@* mg orhereafler erected on the
xténd

Property insured ngainst loss by fire, hazards included within the’term-"e ed? covamba and any-other hazrds, including
flocds or floeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insufance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
~which shall pot bhe unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender's
optiva, ohtum caversge to protect Lender's rights in the Property in accordance with pacagraph 7.

Al insurance policies and renewals shall be scceptable to Lender and shall include a standard mortgage cluuse. Lender
shail have &h:: right to hold the policies and renewals. If Lender requires, Borrower shall promptly Lwc. to Lender all receipts of
puid premicms and renevral notices. In the event of!o:.a, Barrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of Joss if not.made prompily by Borrower,

‘Unless Lender and Borrower otherwise agred in writing, insurance proceeds shall be .applled to restoration or repsir of the
Fmpmy dwnaged, if the restoration or repais is economically feasible and Lender's secarity is not lessened. It the restoralion or

~ repair is not economically feasible or Lender’ § security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security lustrument, whetber or not then due, with any excess paid to Borrower. If Borrower sbandons the
Pmpc,rtv or. dogs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colle st'the insurunce proceeds. Lender may use the proceeds to repair or restore the Pmpcrly or 1o pry sums
secuzed by this Sécuriiv [nstrument, whether or nat then due. The 30-day period will begin when the nolive is given,

Unless. Lender ‘and-Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the dug date &l Hie momh'ly payments referred to in paragraphs 1 and 2 or change the amount of the p«ymcnl\ If
under paragraph 21 the x’rup' Ay is acquired by Lendar, Borrower's right to any insurance policies and proseeds resulting from
dnmnga to the Property prior 10 e scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitica,

6. Oceupiney, Preservation, Mairtcoance and Protection of the Property; Borrower’s Loan Application; Lenscholds.
Bnrmwu shall cccupy, establish, and use'dic Property as s Borrower's principal residence within sixty duys ufter the exceution of
this Security fasteument and shall continue to-ocupy the Propesty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise.ugsses in writing, which consent shall ot be unreasonably withheld, or unless
axtenualing circumstances extst which are beyond Tomawer's coantroi, Borrower shail not destroy, damage or impuir the
Property, allow the Property to deteriorale, or comzat waste on the Property. Borrower shali be in default if any forfeiture
activn or pracecding, whether civil or criminal,. s begua thet-in Lender's good fuith judgment could result in forfeiture of the
Broperiy or olherwise materially impair the lien created by (his Security Instrument or Lender’s securily interesl. Borrower muy
cure such u defauit and reinstate, as provided in paragraph 18, by Lausing the action or proceeding to be dismissed with 4 ruling
that, in Lender's good fuith determination, precludes forfeiture Of {be Borrower's interest in the Propesty or other material
impairoent-of the fien created by this Security lastnimeat or Lendeér's szcurity interest, Borrower shall also be in default if
Borrower, during the Inan application process, gave meterially fulss or iaaccrmate information or statements to Lender (or failed
o prov ide Lender with any material information) in consiection with the loan evidanced by the Note, including, but not limited
to, representations concerning Borrower’s accupangy of the Property ag a prinvipal residence. 1f this Security Instrument is on u
lcaschold, Borrower shall comply with all the provisions of the lease. If Borrowver acquires fee litle to the Property, the
leasehotd and the foe tithe shall not merge unless Lender sgrees to the merger in writing,

7. Protection of Lender’s Rights in the Praperty. If Borrower fails 1o perform the covennnts und agreements contatined in
this Secarity Instrument, or there is a legal proceeding that may significantly affest Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender muy do and
pay for whulwer is necessary to protect the value of the Property and Lender's rights in the Frapiite. Lender's actions may
include paying any sums secured by e lien which has priority over this Security Instrument, sppearing in court, paying
rensonable attorneys” fees and entering on the Property 1o make repairs. Although Lender may tuke action nnder this parageaph
7, Lonader does not l:nve to do s,

. Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower sec.ured by this
Security Instrument, Unless Borrower and Lender agree to other ferms of payment, these amounts shall bear interest from (he
dite of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
puymﬂnt .
Mort;,ngc Insurance. If Lender mqunred mortgage insurance us a condition of making the loan secured by this Security
lnst:umenl, Borrower shall pay the premiums required to mainfzin the mortgage insurance in effect, If, for any reason, the
mortgage insunmee coverage required by Lender lupses or ceasss to be in effect, Borrower shall pay the preminms required to
ablain coveruge substoatially equivalent to the morigege insurance proviously in effect, at u cost substantially equivalent to the
~cost o Borrower of the moriguge insurance previcusly in effect, from an alternate mortgage insurer approved by Lender, If
stibstantislly vquivalent mortgage insursnce coverage is not available, Borrower shall pay to Lender each month o sum equal to
one-twelRly of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased to

he in offesk, Lender will accept, use and retain these payments as a loss reserve in lisu of mortgage insurmnce. Loss reserve
_ [LERT T
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17, Transfer of the PAL.J"N . Ele LQTIADLH‘ ]@QRM& Property or any interest in it

is sald or transferred (or if 2 heneﬁcml interast in Borrowsag is \cﬂd 0} trangferted and Bom)wcr i not & antuzal person) withow

JLendec’s prigr written care=at, Leénder may, at its option, require immediate payment iz full of all sums secured by this
Seaucity Instrume:. rtowever, 'this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide i pcnod of net
less than 30.days from the date the notice is delivered or mailed within which Boirower must pay all sums secured by this
Security. Instrument. If Borrower fils to pay these sums prior fo the expiration of this period, Lender may invoke any remedies
peentitied by this Security Jostrument withoul. further notice or demand on Borrgwer,

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to nave
enforcement of this Security Instrument discontinued st any ime prior to the earlier oft (a) § days (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sule contained in this
Secusity Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender. all sums which then would be due wider this Security Instrement and the Note as if no acceleration had occurred; (b)
curcey any default of any other covenants or ugreements; (¢) pays ali expenses incurred in enforcing this Security Instrument,

including, but not mited to, reasonable attarneys’ fees; and (d) takes such action a8 Lender may reusonably require 1o assure
that the lien of tis Sccurity Lastrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this - Security Instruiiess shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herebv shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not upply in the case of dcuciedation under parsgraph 17.

15, Sule of Note; Chunps of Loan Servicer, The Note or a partial interest in the Note (together with this Securily
Instrument) saay be sold one or mory, times without prior notice to Borrower. A sale may result in 4 change in the entity (known
as thi: "Loan Servicer”) that collecis monthly payments due under the Note and this Security Instrument, There also may be one
or more chanpes of the Loan Servicer unrsipied 1o a sale of the Nole, 1f there is u change of the Loun Servicer, Borrower will be
given writien notice of the change in sccordunss with paragraph 4 above and applicable law. The notice will state the name und
acddress of the new Loan Servicer and the ndifress to which payments should be made, The notice will also contain any other
information required by epplicable faw,

20, Huzardous Substances. Borrower rhall aat-cause or permit the presence, use, disposal, storage, or telenss of uny
Hazardous Substances on or in the Prcperty. Borrowe: shall nol do, nor allow anyons else to do, anything affecting the
‘Propecty that is in violation of any Environmental Law, Tle preceding two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Hozardous Substinces that are generally recognized to be approprite to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any invistization, claim, demand, lawsuit or other action by any
zovernmontal or regulatory agency or private party involving the Property rnd uny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by ony g,overnmental or regulatory nuthority, that
any somoval or other remediation of any Hazardous Substance affecting the Preperty is necessary, Borrower shall prompily tuke
all necessary remedial actions in accordance with Environmental Law.

- As used in this pamgraph 20, "Huzardous Substances™ are those subswances dofincd as toxic or hazardous substunces by
Envzron.mw'.u J_,aw and the followmg sub*.tanc:ﬁ g,asolxne, kcmbene, other flarnmalbil: of toxv‘ petrohsum pruducts, tn\m

lhm puragraph 20, "Envxmnmenta} I..nw means federal laws and laws of the jurisdiction whers the Propery is I(lC.lILd thal
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bonower and Lender further covenunt and agree us follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not priar to acceleration under puragruph 17 unless
upphienble law provides otherwise). The notice shall specity; (a) the default; (b) the action required ¢ euve.the defaulg;
(c) a date; not less than 38 days from the date the notice is piven to Borrower, by which the default must he cured; and
{d} that failure t5 cure the default on or hefore the date specified in the notice may result in avceleration of the sums
secured by this Security Instrument, forecinsure by judicial proceeding and sale of the Property. The notice shall further
inform Burcower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-cxistence of o default or any other defense of Borrower to accelerntion und foreclosure, If the default is not cured oa ;-
ov hefore the date specified in the notice, Lender, at its option, may require immediute payment in full of all sums.,
secured by this Security Instrument without further demand und may foreclose this Security Instrument by Judzuul.'

ZISZSIEG

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph .
21, intfuding, but not limited to, reasonable attorneys’ fees and costs of title evidence, £
22, Rilense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security ln‘«lrumwt "

without charge to Borrower, Borrower shall pay any recordation costs,
.23, Waiver of Homestend. Borrower waives sil right of homestead exerption in the Property. - BPS wsk_)

. , Form 307 %
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| 'm.é ranp ReFERAEY TR (T beqrahifieol ESC@B@P) Ows:

CUNIT 209 IN WHEELWORKS CONDOMINITUM AS DELINﬁATJD Oﬁ A“SURVFYIOF‘TqE FOLLOWING

DESCRIBED REAL ESTARTE:

LOTS 16, 17, 18, 19, 20, 21, 22, 23 ANI} ALL OF THE EAST AND WEST ALLEY LYIRG
SOUTH OF AND SOUTHERLY OF SAID LOT 18, NORTH AND NORTHERLY OF SAID LOTS 19
THROUGH 23, BOTH INCLUSIVE AND BEYTWEEN THE EAST LINE AND WEST LINE OF SAID LCT 18
PROCUCED SOUTH ALL IN SUBDIVISION OF THRT PART OF LOT 13 IM COUNTY CLERK'S
DIVISION OF BLOCK 43, LYING WEST OF THE EAST LINE OF WARD STREET, EXTENDED AHD

“HAS? OF THE WEST 124.0425 FEET OF SAID LOT 13 IN SHEFFIELD’S ADDITION TO CHICAGO,
IN SECTION 29, TCWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK. COUNTY, ILLINQIS

CUREEGAL
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(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this _1zd _ day of _ MARCH 1993
and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Barrower") 1o
sacure Borrower's Adjustable Rate Note {the "Noteto LeSaile Talman Home Mortgage
Covporation {the "Lender") of the same date and covering the property described In the
Secyrity instrument and loczated at: '

2510 WMayne Ave. Unit 209
Chicaga, L 60614

{Property Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S

_INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRCWER MUST PAY.

ADDITIONAIL._TOVENANTS. In addition to the covenants and agresments made in the Security
instrurment, BOrrawer and Lender further covenant and agree as fallews:

A INTEREST R7 IF AND-MONTHLY PAYMENT CHANGES|
. The Note pravides Tor.an Initial Interest rate of 7 . 3750 %. The Note provides ior
changes in the Inteiest rte and the monthly payments, as follows:

4.IN ., EREST RATE AND ZZONTHLY - PAYMENT CHANGES |

{8y Change Dates |

The interestrate lwitllpaymaychangeon Apr il 1, 19938 , and on that day and svery
12th month thereafler. Each date on which my interest rata-coutd change Is calied a "Change Date.”

ilB! The Index :l

-Beginning with the first Change Date, my Interest rate will be based on an Index. The "Index" is the
weekly-average vield on United States Treasury sectirities adjusted tc a constant maturity of 1 year,
as macle available by the Federal Reserve oard. The most recent Index figure avallable as of the
date 45 iays before each Change Date [s called th3 "Current index”,

i the Index is no Ionger avallable, the Note Holaa'vwill choose a new index which is based upon
comparable information. The Note Holder wili give nite »c’ice ot this chaoice.

[{&} Caicuiation of Changes. | . '

‘Before each Change Date, the Niate Holder will calculale my new interest rate by adding
‘Two and Three / Quarters parcentage goinis (2. 7500 %) to tha Currant
Index. The Note Holder will then round the result of this additlot 1o the nearest one-eighth of one
percentage peint (0.125%). Subject {o the limits stated In Sectlon 4{0} Lelow, this rounded amount
will be my naw interast rate untll the next Change Date.

The Note Hnlder will then detetmlina the amount of the monthly paymentthat would be sufficient to

repay the unpaid principal that i’ am expecied to owe at the Change Date In fu'; on the maturity date

" &ty new interest rate In substantlally equal paymeits. The result of this calculatise will be the new
- amount of my monthly payment.

[y Limits on Interest Rate Changesi'

The interest rate | am required to pay at the first. Change Cate will not be greater than 10.3750 % or
less than 4. 3750 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Datz by more than two percentage points {2.0%) from the rate of interest | have been paying
for the preceding twelve months. My Interest rate wiil never be greater than 12.0000 %, nor fower
than __4 .3750" %. : '

[{E}-Effoctive Date of Changes |-

My new interest rate will become 'effective on each Change Date. | will pay the amount of my naw
" monthly payment beginning on the first monthly payment date after the Change Date until - the
ameount of my monthty payment changes agaln.

_ {{F} Notice of Changes | :

The Note Holder will deliver or msil to-me a noiice of any changes In my interest rate and the amount
of my manthly payment before.the effactive diate of any change. The notice wilt include informaticn

- -reguired by law to be glven me and also the tille and telephane number of a person wha will answer
any question ! may have regarding the notice.

b
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| CONDOMINIUM: RIDER |

THIS CONDOMINIUM RIDER is made this 3RD day of MARCH
1983 . and Is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed
‘of Trust or Security Deed (the "Security Instrument'} of the same dite given by the undersigned {the
- "Borrower") to secure Borrower's Nots to
LASAT.LE TALMAN BANK FSB
{ihe "Lender") of the same date and covering the Property described in the Security Instrument and

located at:
2516 NCORTH WAYNE AVENUE-UMIT 205, CHICAGO, ILI.INOIS 60614

(Proparty 1ddress)

The Property includes a unit in, together with an undivided Interest in the common elemenis of, a
condominium project known as:
WHEELWORKS LOFT CONDOMINIUM

{Herzo of Condominium Projoct)
{the "Condominium Project’). if the owners assoclation or other entity which acts for the Condominium
Project {the "Owners Association"} holds title to property for the benefit or use of its members or
shuareholdrcz, the Property also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINILING OBLIGATIONS, in addition to the covenants and agreements made in the
- Securlty Instriimant, Borrower and Lender further covenant and agree as follows:

A. CONDOWIANIM OBLIGATIONS. Borrower shall perform all of Borrower's obllgations under the
Condominlum Projrct's Constituent. Documents. The “Constituent Documents® are the: (i} Declaration
or any other doguniap<which creates the Condominium Project; (il} by-laws; lill) code of regulations;
and liv) other equivaleiit documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Zonstituent Documaents,

B. HAZARD INSURANCE 30 long as the Owners Association maintains, with a generally acceptad
insuratice carrier, a “rnaster®-0r “blanket® policy on the Condominium Project which is satisfactory to
lender and which provides insuvrcnce coverage [n the amounts, for the periods, and against the
hazards Lender requires, Including ilire and hazards included within the term “extended coverage.”
then: (I} Lender walves the provision In Uniform Covenant 2 for the monthiy payment to Lender
of the yearly pramium installmentis fc'rarard insurance on the Property; and

{ii} Borrower's obligation under Vailorm Covenant B to maintain hazard insurance coverage on
the Property is deemad satisfied to the @ ctent that the requirad caoverage is provided by the Owners
Association policy.

Borrower shall glve Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard (insurance proceeds in lleu of restoration or repair
following a loss to the Property, whether to the urat or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to rnder for application to the sums secured by the
Security Instrument, wlth any excess pald to Borrowaer.

© €. PUBLIC LIABILITY INSURANCE. Borrower shali taze such actlons as may be reasonable to insure
that the Owners Association maintaing a public labllity tnsur=~ce policy acceptable in form, amount,
and extent of coverage to Lender. .

D. CONDEMNATION, The procends of any award or clann or damages, direct or conseguentlal,
payable ic Borrower in connectlon with any condemnnation or ¢iher taking of all or any part of the
Praoperty. whether of the unit or of the common elamenis, o for any conveyance in lieu of
condemnation, are hereby assighed ard shall be paid to Lender. Such/proceads shall be applied hy
t.engder to the sums secured by the Socurity Instrument as provided in Uni-orm Covenant 0.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after potice to Lender and with Lender's
prior.written consent, either partition or subdivide the Property or consent to:

{it the abancdonmant or termination of the Condominium Praoject, exvopt tor abandonment or
termination required by law In the case of substantial destruction by fire or Other casualty or in the

case of o taking by condemnation or eminent domain;
{i any amendment to any provisicn of the Constituent Documents if the provsion Is for the

expmss benafit of Lender;

Asscciation, or
. fivl any action which would have the effect of rendering the public liabllity Insurance coverage

mauintained by the Owners Assoclation unacceptable to Lender,

F. REMEDIES. if Borrower does not pay condominlum dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
othar terms of payment, these amounts shall bear Interost from the date of disbursement at the Note
raie and shsll be payable, with interest upon notlece from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned In this

Cendominlum Rider,
{Suel) ‘ = ‘ K‘, A ?>>/\(Saa\)

Borrower DA Borrower

{Soal) R (Seal)

Borrower Sm J MAY// Borower
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