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'MORTGAGE

THIS MORTGAGE ("Securlty Loy tumctxi‘) isgivenon’  MARCH 4th, 1993 . 'The wortgggor is

i RGRERT 0, WILLIS and ~
" ANNE MARIE WILLIS,HIS WIFE, A3 OINT TENANTS

& Borower"). This Secusity Instrument is given to
©HYDE PARK BANK ANI} TRUST COMPANY

P

which is organized and existing under the laws of  THE STATE-0F ILLINOIS , and whose

addtess }s 1525 K. 53RD STREET -
CHICAGD, 1L GO615 ‘ {"tender”). Borrower owes Lerder the principal sum of

THC HONDRED SEVENTY NINE THOUSAND & 00/100

: ' ‘ ' Dolars (U5, $ 279,000.00 )

Tl debt s cvidenced hy Rorrawer's note ddted the same date us this Scenrity Insiemeng ("Note"), which provides for monthly

pavments; with the fult debt, if not paid carfler, duc and payable on  APRIL 1, 2023 . This Security

fnstnsment secures o Lender: (2) the repayment of the debt evidenceil by the Note, with mré=zai and all renewals, exlensions and
modificasions of the Note: (b) the payment of all other sums, with interest, advanced under pareggaph 7 to protect the security of
this Sécgrily instcument: 2nd {¢) the performance of Bormwer’s covenants and agreements undei this Security Instrument and the
Wote, Far this purpase, Borrower does hereby mortgage, grant and convey to Letder the following deserihed property focated in

“TAX ID #: 20-14-200-02%9 VOLUME NO.: 256 COOK County, [Hinois:

LOT 5 IN OWNER’S RESUBDIVISION DF MTLLER’S SUBDIVISION OF LUTS 10, 11, 14 RND
SO0M 6 FERT OF LOT 9 INM BLOCK 51 IN HOPKINS' ADDITION TO HYDE PARK, A
SUBDIVISION OF THE WEST 1/2 OF ''HE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 38
b'-'().'RTH_; “RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
. Y
Y
f ‘ ‘. . , - l‘ : ‘ -1“
which hos the address of - 1226 EAST 56TH ST.. - ' CHICAGC ! {Street, City],
Hlinuis‘_ o © 60637 {"Property Address); '
Co {#in Code] o Farm 3014 9/30
LLINGIS - Singlo Family - Fannie Mas/Freddie Mac‘ UNIFORM INSTRUMENT Pagnialg

: @;aﬂ{ll,_! mios) 3108864 YMP MORTGAGI FORMS - (312)393.6100 - (800)621-7291
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-2 Hamrd or Property Insurance.  Borrower shnll keep the Impn)vcmlcm.s oW e&:shﬂg vg Jiercifter erected on the Property

insured daainst loss by fire, hazards included within the term "extended uwcragc and any other hazards, including Hoods or
. flooding, {ur which Lender requires insurance. This insurance shall be mainlained in the amounts and {or the periods tat Lender
- 'requires. The insurance carrier praviding the insurance shall b2 chusen by Borrower subject 10 Lender's approval which shail not
be tnreasonably withheld. It Burrower fails to maintain coverage described abhove, Lender may, at Lender's option, obtain
cmuago 10 protect Lender's cights in the Property i in aseordance with paragraph 7.

Al insurance policics ang renewals shall be a(.('eptdblc 1o Lender and shal) include a stantard mongage clause, Leader shall
have the mzm W' hold the policies and renewals. If Linder requires, Borrower shall prompuly give 1o Lendee all reccipts of paid
: prummn:, ‘and renewal notices. In the event of loss, Brirrower shall give prompt notice to the insarance carrier and Lender. Lender
aty make peoof of loss if not made promptly by Burmwcr

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair o the
Pm;.t.ny ddm.zg,ui i the restoration of repair is cconromically feasible and Lender’s sccurity is not lexsened, I the restoration or
repair is not econemically feasible or Lender’s seearity would be lessened, the insurance proceeds shall be applicd w the sums
secured hv this Securily fustrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Prnpmy or does patanswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender nmy colleCt e insurance proceeds. Lender may nse the proceeds to repair or restore the Property ot 1o pay sums seenred
by i hu,unly Instrument whether or nol then duc. ‘The 30-day perivd will begin when the notice is given,

Unless Lender and Boroiver otherwise agree in ‘writig, any application of procceds to prineipal shall not extend or postpone
the due date of the moenthly prynents referred o in pamgmphs 1 and 2 or change the amount of the payments, 1 under paragraph
21 tie Property is acquired by Xender, Bomower’s right to any insurance policics and proceeds resuliing from damage w he
‘—‘mnmy prior to the acquisition saa't nass 1o Lender t the extent of the sums seeured by this Secarity Instrument immediately
prioe to the acquisition,

6. ()uupane;. Preservation, Maintenar.ce ani Protection of the Property; Borrower’s Loan Applicution; Leaselolds.
Borrower shall occupy. esiablish, and use the Piojrrty as Borrower’s principal residence within sixty days after the execution of
this Security tustrument znd shall continue to necupy: the Property as Borrower's principal residence for at least one year after the

~dawe of fceupancy, unless Lender otherwise agresein wrlung, which consent shall not be unrcasonably withhicld, or urless
extengaBng circumstances exist which are beyond Barrewar's contral. Borrower shal) not destroy, damage or impair the Property,
allow 'the ‘Property to deleriorate, or commit waste on tae Progerty. Borrower shall be in defauit if any forfeiture action or
proceeding, whether civil ar criminal, is begun that in Lende s good Faith judgment could resudt in forfeiture of the Property or
ohérwise materially impair the lien created by this Sccurity Insizuent or Lender’s security interest. Borrower may curc such a
detanty and reinsiate, as provided in paragraph 18, by causing the action or pmu,cdmg o be dismissed with o ruling tha, in
Luuler § gued faith deterpeinaric, ;:rucludes larfeiture of the Borrowe:'s Interest in the Property or other material impainmeni of
the fichi created by this Security Instrument or Lender’ 3 securlty inferest. Porrower shall also be in defaull il Borrower, during the
Joan application process, gave materially talse or inzeeurate information orsatements to Lender {or failed w provide Lender with
any lmzcrm! information) in connection with the loan evidenced by the Not:, lml"dmg but ned limited 1o, reproscntaions
cnm.ernmg Borrower's acctipancy of the Property 45 a principal residence. H this Secrdty Instrunent is on a leaschold, Barrower
shiall :,nmply with all the pravisions of the lease. I Borrawer acquires fec title to the Prorcty, the leaschold and the fee titie shall
el merge unloss Lender agrees to the merger in writing,

- 7 Protection of Lender's Rights in the Propecty. If Borrower fails to perform the covarabts and agrecments contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s righias tn the Property (such as a
proceeiding in bankrupicy, probate, for condemnation or forfeire or to enforce laws or regtations, e eender may do and pay
for whatever is necessary to protect the valu!, of the ’mpcny and Lender's rights in the Property. Lender 5 actions may include
]mvm ! .my sums securcd by a lien which h&, puumy over this Security Instrument, appearing in coutt, paying reasonabie
altbmeys’ lees wid cniering on the Properly to make repuirs, Although Lender niay take action under this paggraph 7, Lender
s ot have w do so. _

~ Any amounts disbursed by Lender \mdcr this parsgraph 7 shail become additional debt of Borrower secured by this Security
l'nslmmum; Unless Borrower and Lender agree (o other terms of payraent, these amounts shall bear interest from the daie of
dxslmmn»cm at the Note rate and shall be payable, with interest, upon notice from 1.cnder 1o Borrower requesting payment,

8. Mortgage Insurance. 1€ Lender required morlgage insurarce as a condition of making the loan sceured by this Security
Instrument, Borvower shall pay the premiuins required to maintain the montgage insurance in effect. I, for any reason, the
mung,ag.r insuranee coverage required by Lénder lapses or ceases 1o be in elfect, Borrower shall pay the premiums required 10
obtain’ cowerage substantially < lul\'ﬂ]bﬂ! 1o the mortgage insurance previousty in effect, at a cost substantiaHy equivaient ta the
cost 1 Borrower 0f the mortgage insurancn prcvmusly in effect, from an allemaie mortgage insurer approved by Lender. I
substantialiy u;mvaluu mOTigage insurance “overage is not available, Borrower shall pay to Lender each month a sum cqual 1o
one-twelfth of the yearly mortgage insuranc: premium bcmg, paid by Borrower when the insurance coverage lapsed or ceascd 1o
b m cftm. Lenider will accept, tise dﬂd ré: zam these payuwn as a loss reserve in tiew of morigage insurance, Loss reserve™

o L | Form 301/29/ ?
@;ﬁﬂ(ﬂ.} 13108 , .  Pagyaote . A & f)

498528185
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. X6, Hovrower’s Copy.  Borrower shall b2 given-one cunfoh‘lncd-bofl;lwf ﬁ%gd:of tys Sdurity Instrument.,

-, 37, Peanster of the Property or a Beneficial Interest in Borrower, I all or any part of ihe'Property or any intercst in it is
sold or transferred (or of a beneticial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender"s prior written consent, Lender may, at its option, require immediate, payment in fult of aff sums secured by this Security

Iatrwment. However, this option shall not be cxercised by Lender il excrcise is prohibiled by federat law as of the date of (his

Security Instrument. '

If Lender exercises this aoption, Lender shull give Borrower notice of acceleration, The notice shall provide a period of notless
than 30 days from the date the notice is delivered ur maifed within which Borrower must pay ail sunts sccured by this Security
[nserwment. 1F Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this.Security Instrument without further aotie: or demand on Borrower.

- I#. Borrower's Right to Reinstate, [ Bormower meets cerlain conditions, Bormower shall have the right o have
enforcement of s Sceurity [nstument discontinued at any time prior w0 the carlier oft (a) § days (or such other period as
applicable taw may specily for reinstatement) bifore sale of the Property pursuant to any power of sale comained in this Sceurily

Instrument; or (b) eniry of a judgment enforcing this Sceurily Instrument. Those conditions are that Borrower: (a} pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any

-~ default of any cther covenants or agreements: (2} pays al! expenses ineurred in enforcing this Security Instrurnent, including, but
© oot limited 1o, reasonable atomeys' fees; and (d) takes such action as Lender may reasonably require o assure that the lien of this
Secnrity Insirument, Lender's rights in the Property and Borrower's obligation t pay the sums sceured by this Sceurity
Instrument shail cominae unchanged. Upon reinstatement by Borrower, this Scourity Instrumeny and the obligations sceured
hereby. shalt remain fulfy effective as if no acceleration had oceurred, However, this right to reinstate shall nol apply in the case of
acceleration under paragraph 17,

-19, Sale of Note; Charge of Loan Servicer,  The Now: or a partial interest in the Note (together with this Sceurity
Instrument) may be sold ong o more times without prior nofice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvices™ that coliceds wonthly payments due winder the Note and this Secarity Instrument. There also may be one or
muore. ¢ianges of the Loan Servicer urrelated 1 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change insccordanc: with paragraph 14 abuve and applicable law. The notice will state the name and
address of the new Loan Servicer and the sddress to which payments should be made. The notice will also contain any other
information reguired by applicable taw.

29, Harardous Substances, Borrower sholt tnt cause or permit the preserice, use, disposal, storage, ur release of any
 Hozardous Substances on or in the Property. Burrower shall not do, nor allow anyone else 1o do, anything affecting the Property
: ~that ts in violation of any Envitonmental Law, "The orrceding two sentences shall not apply o the presence, use, or storage on the
Lo Prapetiy of small quanities of Hazardous Substances thit are generally recognized o be appropriate to nonmal residential uses
amd o mpintenance of the Propenty.

Bogower shall promptly give Lender writen notice ‘of pay. investigation, cfaim, demand, lawsuit or oter action by any
governtmental or regalatory agency or private parly involving the Croperty and eny Hazardous Substance or Environiental Law
of which Berrower has actial knowledge. If Borrower learns, ur i5 nolified by any governirental or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfectiig ine Property is necessary, Borrower shall promptly take afl
necessary remedial aclions in accordance with Environmental Law.

_ As used in this paragraph 20, "Hazardous Substances” are those suosonces defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasolire, kerosene, ‘otec Mammable of toxic petroleum products, loxic
pesiicides and herbicides, volatile solvents, mazerials containing asbestos of formaidchyde, and radioactive malcrials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that refate

" 10 heddth, safery or envirommental protection.

NON:UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 fridnws:
21. Acceleration; Reinedies. Lender shall give natice to Barrawer prior to acceleraion-following Borrower’s breach of
“any covemant or agreement in this Security Instrument (but not prior to accelerativn under paragraph 17 unless
spplicable low prevides otherwise). The notice shall specily: (a) the default; (b) the action required to core the default; (0)
a date, not less than 30 days from the date the notice is given to Borvower, by which the defaut mast be cured; and (d)
that failure to cure the default on or befare the date specified in the notice may result in acceleraring ¥ the sums secured
hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shil further inform
Barrawer of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-existence
of 1 default or nuy other defense of Borrower to accelerntion and fareclosure, If the default is not cured on or before the
date specified in the uwice, Lender, at #s option, may require immediate payment in full of all sums secured by this

Security instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender de
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not £
limited 10, reasonable attorneys’ fees and costs of title evillence. pob
22, Release, ‘Upon payment of all sums secured by this Security Instrument, Lender shall refeasc this Sccurity Instrument %
withowt charge to Borrower, Borrower shall pay any recordation costs. :“

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Praperty.
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