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GLENVIEW STATE BAWK

CLOANNQO.070-78475-1 800 WAUKEGAMN ROAD

GLEWNVIEH, L 60025

MORTGAGE TO SECURE AN OFEN-END CREDIT ACCOUNT

THIS MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT (herein "Mortgage") is
made this- . 618 dayof - MarcH . ‘ 'ggy by and between

JaKK P. MARCUCC] -AXKG JULIANNE MARCUCCI, HUSBAND AXD WIFE l% /4713

(herein "Borrawer") and GLENVIEW, STATE BANK, an Illinois corporation, whose address is
8C0 Waukegan Road, Glenview, Ilincis 60025 (herein "Lender™).

. Whereas, Borrower is indebted 1o Lender under an Open-End Credit Account Variable

Interest Rate Promissory Note dated " MARCH 6, 1993 (herein "Note") with a credit
{imitof -TWEXTY FIVE THOUSARL DOLLARS AND KO/1D0O

Dollars {$ 2:,000.60 Y (a minimum amoit of $10,000.00), of which an initial advance of
XX AKX K He Dollars (3 X¥XXXXXXKX ) has been made and
against which sorrower may draw and Lender is obligated to make advances from time to
time to the full ariount thereof, Repiyments of sums advanced from time to time wiil
replenish the credit Jimit pro.tanto so that the total amount that may be lent under the Note

may exceed the cieclt timit thereof but not at any. one time. The Note provides for monthly
installmenrts of intercst ot the rate ser forth 'in the Note, with the principal balance of the
indebiedness, if not soorer n2id or required to be paid, due and payable five (5) years from

the date hereof.

" Borrower, in consideration of fa/indebtedness herein recited, does hereby mortgage, grant,

warrant and convey (unless Boirow=r is a Trus(, in which event Borrower does hereby
morigage, grant, quitclaim and ccavey) unto Lender and its successors and assigns, the

- following described property locates tu the Couinty of coox , State of Illinois:

B N - - . . . - t
“¥DT 35 AND THE EAST HALF OF LOT /34 IH R.A. LINN'S ADDITIOR TO
_ MONTROSE BEING A SUBOIVISION OF /'ORTH HRALF OF EAST HALF OF HORTH
‘MALF OF LOT 8 'OF S5CHOOL TRUSTEES SULDIVISION OF SECTION 18,
TOWASHIF 40 NOMTH, RANSE. 33, EAST C¢ WNE THIRD PRINCIPAL
MERIDIAN, 1N COOK COUNTY, [LLLNOIS.
CPIN B 13216-303-3D6 : o

‘which has the address of 5205 W. PEHSACOLA,CHICAGO ,IL 60641

(herein "Property Address").

TOGETHER WITH all improvements now or hereafter erected on the property, and all
easements, righis, appurtenances after-acquired title or reversion in and to the rights of
ways, streets, avenues and alleys adjoining the Property, and rents (subject however to the
rights and authorities given herein to Lender te collect and apply such rents), royaities,
mineral, oil and gas nights and. profits, water, water rights, and water stock, insurance and
condemnation proceeds, and all fixtures now or hereafier atiached to the property, all of
which, including replacement: and additions thereto, shall be deemed {o be and remain a

part of the property SO
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advances, attorneys’ fees (to the extent permitted by law), delinquencies, costs and
expenses of exercising rights and remedies granted under the Credit Documenis;
second, 1o the payment of any sums due under Paragraph 2 hereof; third, to the
payment of interest on the: Note; fourth, to the payment of principal of the Note; and
then to interest and princijpal on any Future Advances.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to a waiver by *
Lender, Borrower shail pay to Lender on the day monthly instaliments of interest are )
payable under the Note, until the Note is paid in full, a sum (herein "Funds") equal to
one-twelfth of the yearly taxes and assessmenis which may attain priority over this

Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard jnsurance, plus one-twelfth of yearly premium instaliments for
mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof.

The Zunds shall ba held in an institution the deposits or accounts of which are insured
or guwianteed by a Federal or state agency (including Lender if Lender is such an
institution). Lender skall apply the Funds to pay said taxes, assessments, insurance
premiuras and ground rents. Lender may not charge for so holding and applying the
Funds anglyz ng said account, or verifying and compiling said assessments and bills,
unless Lenae: pays Borrower interest on the Funds and applicable law permits Lender
to make such a snerge. Borrower and Lender may agree In writing at the time of
execution of this iMortgage that interest on the Funds shall be paid to Borrower, and
unless such agreer.cat is made or applicable iaw requires such interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Beirwwer, without charge, an annual accounting of the Funds
showing credits and debits t= ithe Funds and the purpose for which each debit to the
Funds was made. The Funds, il any, are pledged as additional security for the sums
secured by this Mortgage, and-ar® held by Lender as a creditor and not as a trustee.

If the amount of the Funds held by Lendes, together with the future monthly installments
of Funds payable prior o the due dates of taxes; assessments, insurance premiums

and ground rents, shall zxceed the amount requiicd to pay said laxes, assessments,
insurance premiums and: ground rents as they fal! dus, such excess shall be, at
Borrower’s option, either promptly repaid to Bortatves or credited to Borrower on
subsequent monthly instaliments of Funds. If the amount-af Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premunms and ground rents as

they fall due, Borrower,shall pay to Lender any amount iircessary to make up the
deficiency within thirty {30) days from the date notice is mailed by Lender to Borrower
requesting payment-thereof.

Neither Lender nor any institution designated by Lender to hold the Fund:; shall be
liable for any failure to make the payments of insurance premiums, taxcs o1 ground
rents unless Borrower, while not in default hereunder, shall have requested’ [ 2nder or
such institution to make application of the Funds to the payment of the applicable
insurance premiums, tares or ground rents, accompanied by the bills for such
insurance premiums, taxes or ground rents. Notwithstanding the foregoing Lender
may, at its option, make: or cause such institution to make any such application of the
Funds without any diregtion or request to do so by Borrower.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly
refund to Borrower any funds held by Lender. If under Paragraph 17 hereof the
Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any
Funds held by Lender at-the time of application as a credit against the sums secured by
this Mortgage. '
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- proceeds at Lender’s sole option either to restoration or repair o
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secured by this Mortgage, with the excess, if any, paid to Borrower. Such application
shall not cure or waive any default or notice of default under this Mortgage or invalidate
any act done pursuant to such notice.

I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender in
writling within thirty (30) calendar days from the date notice is mailed by Lender to
Borrower that the insurance carrier offers to settie a claim for insurance benefils, Lender
is irrevocably authorized to gxttle the claim and to collect and aptpg the insurance

e Property or to the

sums szcured by this Mortgage.

If under Paragraph.17 hercof the Property is acquired by Lender, all right, title and
interest of Borrower in and tc any insurance policies and in and to the proceeds thereof
resulting from damage to the, Property prior to such sale or acquisition shall become the
property of Lender to the extent of the sums secured by this Mortgage immediately prior
1o such sale or acquisition. :

Unless Leader and Borrower otherwise agree in writing, any such application of
proceeds 1o nrincipal shall no: extend or postpone the due date of the iastallments
referred to 17 Yaragraphs 1 and 2 hereof or change the amount of such installments.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS;
CONDOMINIUMS; PLAWNED UNIT DEVELOPMENTS. Borrower shall use, improve
and maintdin the Propeity ir-¢ompliance with applicable laws, statutes, ordinances,
orders, requirements, decr:es br regulations, shall keep the Property in good condition
and repair, including the regaii or restoration of any improvements on the Property
which may be damaged or de.troyed, shall not commit or permit waste or permit
impairment or deterioration of the £ioperty, and shall fully and promptly comply with the
provisions of any lcase if this Morigage is on a leasehold. If this Mortgage is on a unit in
a condominium or a planned unit development, Borrower shall promptly perform all of
Borrower’s obligations under the declaration or covenants creating or governing the
condominium or planned unit developmeri, the by-laws and reguiations of the
cgidominium or planned unit develpoment, <nd constituent documents, all as may be
amended from time to time. I’ a condominiuri or ptanned unit development rider is
executed by Borrower and recorded together wit!i Jais Mortgage, the covenants and
agreements of such rider shall be incorporaied inlc and shall amend and supplement

the covenanls and agreements of this Mortgage as-if the rider were a part hereof.

6. PROTECTION OF LENDIR’S SECURITY. If Borrowe: f7ils to perform the covenanis
and-agreements contained in this Morigage or in the Credit Documents, or if any action
or praceeding is commenced vhich affects Lender’s interest in the Froperty or the
rights or powers of Lender hereunder, including but not limited tG-emjnent domain,
insolvency. code enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender without demand upon Borrower but upon notice-to Enrrower
pursuant to Paragraph 11 hereof, may, without relgasing Borrower from any- obligation
in this Mortgage, make such appearances, defend the action or proceddings, disburse
such sums, including reasonable attorney’s fees, and take such action as Lender

deems necessary to protect the security of this Mortgage. If Lender has required
mortgage insurance as a condilion of making the loan secured by this Mortgage,
Rorrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or-applicable law.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with inicrest thereon at
the rate fram time to fime in effect under the Note, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender
agree, in writing, o oiher terms of payment, such amounts shall be payable upon
notice from
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY;
CO-SIGNER; CAPTICNS. As used herein, the terms "Borrower” and "Lender” shall
include their respective heirs, devisees, endorsees, guarantors, sureties, endorsers, legal
representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenaats, conditions, and agreements set forth herein shall be binding upon and
inure to the benefit of such parties, except that no rights shall inure to any sucessor of
Borrower unless consented to by Lender as herein provided. Borrower hereby
acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights
hereunder. If one or more person or entity signs this Mortgage, each of them is jointly
and severally obligated hereunder. Any Borrower who ce-signs this Mortgage, but does
not execute the Note, {4) is co-signing this Mortgage only to encumber that Borrower’s
interest in the Property under the lien and terms of this Mortgage and to release
homestead rights, if any, (b) is not personally liable on the Note or under this Mortgage,
and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forebear, or make any other accomodations with regard to the terms of this
Mortgage or the Note, without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as o that Borrower’s interest in the Property. The
captizns and headings of the paragraphs of this Mortgage are for convenience and
reference only; they in no way define, limit or construe the scope or intent hereof. In this
Mortgsge, whenever the contex! so requires, the neuter shall include the masculine and
femining anct the singular shall include the plural, where appropriate.

- 1i. NOTICES. Excepr.o. any notice required under applicable law to be given in another
manner: (a) any notice to Borsower provided for in this Mortgage shall be given by hand
delivering it to, or by mailing sach natice by registered or certified mail addressed to,
Borrower at the Property Accdrzas or at such other address as Borrower may designate
by written notice to Lender as provided herein; and (b) any notice to Lender shall be
given by registered or certified mail o Lender at 800 Waukegan Road, Glenview, illinois
60025 or to such other address as L<ider may designate by written notice to Borrower
as provided herein. Any notice providec tor in this Mortgage shall be deemed to have
been given on the date hand delivery is'actually made or the date notice is deposited into
the U.S. mail system as registered or certiies! mail addressed as provided in this

Paragraph 11.

12. GOVERNING LAW; SEVERABILITY. This Moitgage shall be governed by the laws of
the State of Illinois, which laws shall also govern and control the construction,

-etiforceability and interpretation of this Mortgage. The foregoing sentence shall not limit

the applicability of federal law to this Mortgage. Every provision nereof is intended to be
severable. In any clause, phrise, provision or portion of this Moigage or the application
thereof is determined by a court of competent jurisdiction to be inviiid or unenforceable
under applicable law, the remaining clauses, phrases, provisions ane portions of this
Mortgage shall not be affected or impaired thereby, but each such remuining clause,

phase, provision and portion shall be valid and enforceable to the fullest.cxtcnt permitied

by faw.

13. BORROWER’S COPY. Borrower shall be furnished a conformed copy of the Note
and of this Mortgage at the time of execution or after recordation hereof,

14, REMEDIES CUMULATIVE. Lender may exercise all of the rights and remedies
provided in this Mortgage and in the Credit Documents, or which may be available to
Lender by law, and all such irights and remedies shall be cumulative and concurrent, and
may be pursved singly, successively or together, at Lender’s sole discretion, and may be
exercised as often as occasion therefor shall occur.

) J
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adversely affected (no grace period); (10) Borrower fails to keep any other covenant
contained in any of the Credit Documents not otherwise specified in Paragraph 13 (ten
(10) day grace period, unless the failure is by its nature not curable, in which case no
grace period or, if anoiher grace period is specified in the Credit Documents, that grace

period will pervail); or (11} any action or inaction by Borrower which adversely affects % -

Lender’s security for this Note or any right of Lender in such security (no grace period).

- 16. TRANSFER OF THE PROPERTY. Upon the occurrence of an Event of Default as
specified in Paragraph 15.B(#4) above, Lender shall be entitled to immediately accelerate
the amounts-due under the Note and declare all indebtedness secured by this Morigage
to be imiediately due and payable. Failure to pay such indebtedness within thirty (30)
days afier notice to Berrower of such acceleration shall constitute an Event of Default.
Any use or attempted. use by Borrower. of the revolving line of credit evidenced by the
Note after such an Event of Default shall constitute a separate Event of Defanlt,

As 2% plternative to declaring all sums secured by this Mortgage to be immediately due
and paveole, Lender may waive its option to accclerate and agree in writing, prior to
close of ne sale or transfer lo the transferee’s assumption of the outstanding obligation
under the et on terms satisfactory to Lender, subject to Lender’s right, described in
Paragraph 5.1 of the Note, 6 freeze or reduce the line of credit. Lender’s acceptance of

_ the iransferee’s assumption of the obligation under the Note shall not release Borrower
from any of its.oziigations under the Note and the Credit Documents, and Borrower
shall assume the status of the grarantor of the Note until paid in full. Borrower
understands that Lendér will not permit the assumption of the outstanding balance
under the Note in any everniand will declare the entire outstanding principal balance
plus accrued interest and sther charges due to be immediately due and payable (see
Paragraph 17 hereof), unless'(1) Borrower has submitted to Lender a written
acknowledgement from the tiqpsierce that the transferee has received (a) a copy of
each of the Credit Documents am4 {0) notice of the amount of Borrower's outstanding
principal baiance on the line of ctedit; (ii) Borrower has submitted to Lender a written
acknowledgement from transferee tha! transferee has received such material and
understands that Lender’s security inturest veflected by this Mortgage and the Security

. Agreement, if any, will remain on the Plorerty and the Beneficial Interest, if any, until the
entire outstanding principal balance of Borrover’s line of credit as of the date of such
sale or iransfer or promise, plus any subsequedt borrowings made under Borrower's
line of credit before Lender has actual knowledzn of the sale or transfer, together with
accrued interest and other charges, is paid in full;/(iii) Borrower causes to be submitted
to Lender from the transferee a loan application as required by Lender so that Lender
may evaluate the creditworthiness of the transferee at if a new loan were being made to
the transferee; and (iv) Lender does not, in its sole opuiion, believe that (a) its security
will be adversely affected, or (b) a breach of any promisc ¢ agreement in this Mortgage
or the Security Agreement, if-any, will occur or (c) such trunsler will permit the
acceleration of any loan which has priority in right of payment over the indebtedness
evidenced by the Note, Further advances on the line of credit wili vease as of the date
of the written assumption agreement signed by the transferee and Lerder. The
transferee and Borrower shall retain the right to repay the Noie before the final payment
_date set forth in Paragraph 3 of the Note, in whole or in part, at any < without
sientium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the
existence of an Event of Default, Lender may, at its sole option, terminate the line,
deciare all of the sums secured 2y this Mortgage to be immediately due and payable
without further demand, and invoke any remedies permitted by applicable law,
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19. RELEASE. Upon payment and discharge of all sums secured by this Mortgage and
termination of the Account, this Mortgage shall become null and void and Lender shall
release this Mortgage without charge to Borrower.

20, REQUEST FOR NOTICHS. Borrower. requests that copies of any notice of default be
addressed to Borrower and sent io the Property Address. Lender requests that copies of P
notices of default, sale and foreclosure from the holder of any lien which has priority over  «-
this Mortgage be sent to Lender’s address, as set forth on page one of this Morigage.

21, INCORPORATION OF TERMS. All of the terms, conditions and provisions of the
MNote are by this reference incorporated herein as if set forth in full, Any Event of Default
under the Noie shall constitute an Event of Default hereunder without further notice to
Borrower.

- 22, 715iE OF ESSENCE. Time is of the essence to this Mortgage and all provisions
relating/thereto are to be strictly construed.

23, ACTUZAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit
Documents, Lenider will nat be deemed to have received actual knowledge of information
reguired to be conveyed to Lender in writing by Borrower until the date of actual receipt
of such informatica at 800 Wilukegan Road, Glenview, Illinois 60025 (or such other
address specified by Zender t¢: Borrower). Such date shall be conclusively determined by
reference to the "Received” dite stamped on such written neotice by Lender or Lender’s
agent. With regard to othei events or information not provided by Borrower under the
Credit Docuntents, Lender wiil be deemed to have actual knowledge if such event or
information as of the date L>nder receives a written notice of such event or information
from a source Lender reasonably )believes to be retiable, including but not limited to, a
court or cther governmental ajgeney; institutional lender, or title company. The actual
date of receipt shall be determined %y reference to the "Received" date stamped on such
written notice by Lender or Lender's agent.

24. TAXES. In the event of the passage aftei-ih< date of this Mortgage of any law
changing in any way the laws now in force for th< faxation of mortgages, or debis
secured thereby, or the manner of eperation of such taxes, so as to affect the interest of
Lender, then and in such event Borrower shall pay-ine fi'!l amount of such taxes.

25, WAIVER OF STATUTORY RIGHTS. Borrower shall oot and will not apply for or vail
itself of any homestead, appraisement, valuation, redemption . stay, extension, or
exemption laws, or any so-cilled "moratorium laws”, now exisung or hereafter enacted, in
order to prevent or hinder the enforceiment or foreclosure of this mortgage, but hereby
waives the benefit of such laws. Borrower, for itself and all who ciaim through or under it,
waives any and all right to have the property and estates comprising the Property
marshalled upon any foreclosure of the lien hereof and agrees that any czuic having
jurisdiction to foreclosure such lien may order the Property sold as an enurcty. Borrower

- hereby waives any and all rights of redemption under any order or decree ol foreclosure,
pursuant to rights herein grantad, on behalf of Borrower, all persons beneficiall
interested in the Property and gach and every person acquiring any interest in or utle to
ihe Property or the Collateral zubsequent to the date of this Mortgage, and on behalf of
all other persons, to the extent permitted by 1llinois law,

26. BEXPENSE OF LITIGATIDN. -In any suit to foreclose the lien of this Mortgage or
enforce any other remedy of the Lender under this Mortgage or the Note or the Credit
Documents there shall be allowed and included, as addiional indebtedness in the
judgment or:decree, all expenclitures and expenses which may be paid or incurred by or
on:behalf of Lender for attorneys’ fees, appraiser’s fees outlays for-doecumentary and
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appeared bafore me this day in person, and acknowledged that THEY signed,
sealed and delivered the said instrument as THE IR free and voluntary act,
for the uses and purposes therein set forth, including the release and waiver of the right

of homestead. , / j; . .
| e Al dc
Given under my hand and official seal, this ( /J}' day of /77 7
SIA L Iy
) & *‘VJ:?.',/;/!(_/Z}.&'L_/ ({ /%’['i\[/dL—«a
/ Notary Public
My Commission expires: / M G
‘ / QFFICIAY SEAL
; % SHERAN OWEN

1943

CMatwy PaRite, State of illine!s
My Commission Cxpites G-13.93
A s P et

IF BORROWER IS A TRUST:

not personally but soley as
trustee as aforesaid

By:
Iis

Attes::

Its

(CORP SEAL)

STATE OF ILLINOIS ) ss
)
~COQUNTY OF )

1, the undersigned, a Notary Public, in zund for said County, in the State aforesaid, DO
HERERY CERTITY, that . President of
. , , a corporation, and , Secretary of said
. . corporation, personally known to me to be inc same persons whose names are
subscribed to the foregoing instrument as suck President and
Secreiary, respectively, appeaied before me thigday im person and acknowledged that
they signed and delivered the suid instrument as thejr own free and voluntary acts, and as
the free and voluntary act of said corporation, as ‘frustes; for the uses and purposes
therein set forth; and the said Secretary did also than and there acknowledge that
he, as custodian of the corporate seal of said corporation; fid affix the said corporate
seal of said corporation to said instrument as his own free end voluntary act, and as the
free and voluntary act of said cosporation, as Trustee, for the dses and purposes therein

sei forth,

G;vcn under my hand and official seal, this day of '
1

Notary Public

My Commission expires:

“Thi ]y\ tmmem‘Prépared By:

A \.-,/L/Y'\/"\’]"f
Gleaview State@apk
800 Waukegan Road
- Clenview, Hlinois 60025

- BOX
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