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TOGFTHE WITH ol the improvements now or hcrcalmr ctccu,d on "l %mmpcﬂy, and all cascmcnfs. appurtenances, and

'ﬁxtuns how or hereafler a part of the property. All repiacements and additions shall also be covered by this Security Instrument.

' AIJ of the forsgoing is referred to in this Security Instrurnent as the "Property.”

" BORROWER COVENANTS that Borrower is lnwfully seised of the csiaie hereby conveyed and has the right w morgage,
=gnm sid ¢onvey the Property and thas the Property is unéncumbered, except for encumbrances of record, Borcower wareants and

will defend generally the title o the Property against al} claims and demands, subject to any encumbrances of record,

THIS SECURITY UJSTRUMENT combines uniform covenants for national use and non-uniform covenanis with Emited
variatiess By jurisdiction to constitute a uniform security instrament covesing real property.

UNIFORM COVENANTS. Bofrower gad Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepaymient and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject o applicable law or w0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under-the Note, until the Note is paid in full, & sum ("Funds”} lor: (a) yearly taxes
tng gssesstents which may attain priority over this Scourity Instrument as a licn on the Property; (b) yearly leaschold payments
" or ground rents op e Pmpeny. if any; (c) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if
any; (e} yeatly forgye insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph &, in liey of the payment of morigage insurance prcmnums These items are called "Escrow [tems.”
Lernder may. 2 any iime, zollct and hold Funds in an amouni not 1o exceed the maximum amount a lender for a federally relaed
mongae loan may require for Borrower's escrow account under the frderal Real Esiate Selement Procedures Act of 1974 as
fmemded t‘rnm time 2 time, 12 U8 Section 2601 ef seq. (“RESPA") unicss anather law that applies to the Funds sels a fesser
amoun;’ Tf S0, Lender may, at any “nie, collect aid hold Funds in an amount not to exceed the lesser ameunt. Lender may
extimate the amount of Funds due on the ousis of carrent data and reasorable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law

“The Funds shall be held in an institution waose dcposm: arc insbred by u lederal agency, instrumentality, or catity (including
Leader, if Lender is such an instionion) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
Tiems; Lender may not charge Botrower: for holding 20, npulying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest <z-the Funds and applicable taw permits Lender to make such a charge.
However, Lender may require. Borrower 10 pay.a onc-litae chawge for an independent real estate tax reporting service used by
Lender in connection with this foan, unless applicable low ;mwds's otherwise, Unless an agreenqent is mae or applicable law
tequires interest 10 be paid, Lender shall not be required 0 pay Beorower any interest or eamings on the Funds. Bomower and
Lender may agres in writing, however, that interest shall be paid on'the Funds., Lemder shal) give 1o Borrower, without charge, an

ERYIHVEG

annual secounting of the Funds, showing credits and debits 10 the Funds-ard the purpose for which cach debit 1o the Funds was

madn The Funds are pledged as additional security for all sums secured by this Security Instrument,

~1lte Funds heid by Lender exceed the amounts permitted 1o be held by appdcai'e law, Lender shall account to Barrower for. '-,

the axcess Funds in accordance with the requirements of applicable law., If the aimonntof the Funds held by Lender ot any time is-

not sufficient w pay the Escrow Items when due, Lender may $o notify Borrower in'viibng, and, in such casc Borrower shall pay.

o Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve

monthly payments, at Lersler's sole discretion..
Unon payment in full of all sums sceured by this Sceurity Instrument, Lender shall prompuy refund 1o Borrower any Funds
~ hekd by Lender. If, under paragraph 21, Lender shali acquire or sell tha Praperty, Lender, prior 16 the acquisition or sale of the

Pragierty, shall apply any Funds held by Lender at the time of acguisition or sale as a credit aganse e ctums secured by this

) ‘Sccumy Tnstrumentt,

B X Appliwhun of Payments.  Unless applicable law provides otherwise, all payments received by Leader-sader paragraphs
i .md stialt be- applicd: first, to any prepayment charges due under the Note: second, 1o amounis payable wnuer paragraph 2;
Lhm] o interest dae; fourth, to principal due; and last, to any lae charges duc uader the Note.

4, Charges, Liens. Borrower shall pay all taxes, asscssmenis, charges, fines and unposmons attribusable to the Property
which may attain priority over this Security Instrument, and teasehald payments or ground rents, if any. Borrower shall pay these
ubligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the
persan owed payment. Borrower shati promptly fummish to Lender all notices of amounts 0 be paid under this paragraph. If
Borrower makes thess payments disectly, Borrower shall profipity turnish 4o Lender receipts evidencing the paymeats.

Barrower shall prompily discharge any licn which has priority over this Security Instrument unless Borrower: (s) agrees in
writing i the payment of e obligation sccured by the lien in & manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings, which in the Lender’s opinion operate (o provent the
enfoscement af the lien; or (¢) secures from the holdcr of the licn an aucnm;,nt saisfactory © Lender subordmuung the lien to
this Security Insrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over this
Securily Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or iake one or more
of the ictions set forth above within 10 days of she giving of notice.,
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. puymnm mny no longer be required, at the option of Lender, if murfgagc ;n.,urancc eoverage (m thu" amount and for the period
¢ thatLonder cequires) pmwdcd by an insurer approved by Lender again becomes available and is obtained, Borrower shail pay the
premiums requu‘cd o maintain mortgage insurince in effect, or o provide a loss reserve, until the mquirement for mortgage
msnmn.c ends in accordance with any writlen agreement between Bosrower and Lender or applicable law.

9. Yaspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Bmmwe: aotice at the lime of or prior to an inspection specifying reasonable cause for the inspection, o

" 10, Condemnation. The procceds of anv award or claim for damages, direct or consequential, in connection with ary [
ccmdcmnanon or other taking of any part of the Property, or for conveyance in liew of condemnation, arc herchy assigned and :i
9})313 pauu 10 Lender,

Hi the event of a toial taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity Instrument, < X
whether or not then' due, with any excess paid 1o Borrower, In the event of a partial tuking of the Property in which the fair market =4 »
value of the Propenty immediately before the taking is equal W or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this &
Sccurity Ihstrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums Secured ‘mmediately before the taking, divided by () the fair market value of the Property immediatcly before the
tking. Any balance ska!l be paid to Borower. [n the cvent of a partial taking of the Property in which the fair market value of the
- Property immetlistely foctore the teking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otborwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security inspument whetlier or not the sums are then due.

I the Property is abandoncd by Borrower, or if, after natice by Lender 1o Borrower that the condemnor offers to make an
award or sertle a ‘claim for damages’ Sirrower' fails to respond o Lender within 30 days after the date the notice is given, Leader
is aiithorized 1o collect and 2pply the procueds. at lis opiion, either (o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not her: duc.

© Unless Lendes and Borrower otherwise ag e 12 wriling, any application of proceeds 1o principal shall not extend or postpone
he dac date of the monthly payments referred 160 paragraphs 1 and 2 or change the amount of suck payments,

"+ 11.'Boitower Not Released; Forbearano: By Lzacler Not a Waiver, Exiension of the time for payment or modification
of amerization of the sums secured by this Sccurity Gistiument granted by Lender to any successor in interest of Borrower shall
not operate’ 1o release the liability of the origihal Borrower o Romrower’s successors in interest. Lender shall not be required 10
commence procéedings against any Successor in interest or refuse o extend time for payment or otherwise modify amortization of
the surisz secured by this Sccarity Instrument by reason of any Cemand made by the original Bomower or Borrower's successors
in interast. Any forbearance by Lender in cmcmmg any right or remedy shall not be o waiver of or precludis the exervise of any
righlor refseddy,

12, Succmum and Assipns Bound; Join' and Several Liability; Ce-g'gners, The covenants and sgreements of this
Sucurily Instrument shall bind and benefit the successors and assigns or Lendcrand Borrower, subject to the provisions of
- parngraph 17, Borower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument ‘but does nol execule the Note: (n) is co-signing this Sccurity Instrunieni ¢nly 10 mortgage, grant and convey that ._{
Borrowsr's imerest in the Property under the wrms of this Sccurity Instrument; (b) isiot personally obligated to pay the sums e
sceored by this Security Instrument; and (¢) agvzes that Lender and any other Borrower ty aaree to extend, modify, forbear or §.~
mnke any accommodations with regard to the terms of this Sceurity Instrument or the Note witwout that Borrower's consent. L

13.Loan Charges. I the Joan secured by this Security Instrumenl is subject to a Jaw whicn se\'s maximum loan charges, 1'\
and thot faw is finally inferpreted so that the interest or other loan charges collected or o be collected 1 eoanection with the loan
excecxd. the permitted limits, then: (a) any such Jodn charge shall be reduced by the aimount necessary 1o raduce the charge to the —
permitted Jimiy and {b) any sums already collecizd from Bomrower which exceeded permitted limils will te ' sefisded fo Borrewer, b
Lender may choose to make this refund by niducing the principal owed under the Note or by making a-auect payment o
Boirower. If a refund reduces principal, the rcducuon will be trentedd as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Bommower provided for in this Security Instrument shall be given by delivering it or by mailing it

b’y first clase mail unless applicable law requirés use of another method, The notice shall be direcred 10 the Property Address or
zny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Securily
Instrumezit shall be decmed to have been given 10 Borrower or Lender when given ag provided in this paragraph.
"« 15, Governing Law; Severability, This Security Instument shall be governed by federal law and the law of the
jurisdiction in whicl the Property is located. In the cvent that any provision or clause of this Sccurily Instrument or the Note
" conflicts with applicable law, such conflict shall not affect other provisiuns of this Security instrument or the Nots which can be

piven-efect without the cunmctmg provxsnon. '! () ﬁns end the, pmv:smnq of this Socumy Instrument and the Note are declared 1o
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- 24, Radiers to this Secrrify Instrument.  If oni or more riders are-exceuted by Borrower and recerded together with this
Security Tnzrtinent, the covensns and agreements of cach such rider shall be incorporated into and shall amend and supptement
‘liie covenssia-and agreemems ofhies ecursty Instrumcm ay if the ndcr(s) were a pnrt of this Sc..unty lnstrumcm
[Checj, .ipphcubic boxfes)} - N 2R e

X T Adjustable Rate Rlder D Condnmmmm Ridor {1 14 Family Rider

{1 Gradualed Fayment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider

E] Baltoon Rider o L.__ Raw l‘npmvr'mcm Rider {__1 Second Home Rider

[:] V.A. Rider | B 5P oS Ihcr(s) [specify)

e
I~

'uny ndcr(s) cxccutcd by Borrowcr and mcordcd wuh i

A
qu‘esw.*r o

| (Scal.m. |

175 A I -Borrowe:
/\[;W\ (s . (Seal)

FnﬁhCINE GERRARD (l -Borrower

(Sea) . e Seal)

" -Borrower -Borrower

‘i’I‘ATE(}"mLINO!S - o ,.ng;’\ County sst

S ‘“‘i‘a”t‘/ ~,aNotary Public in and for said county and state do hereby ccmfy that
' DOUGLAS A. GERRARD AND FRANCINE GIIRRARD, MARRIED YO EACK OTHER

‘ ' , personally kmown to me 10 he the same person(s} whose name(s)
,'suhscnbcxl o Lhc foreg,omg mstrurnenl, appcamd before me this day in person, and acknowiedged that  THEY he
‘signed and delivered the said instrument as © THRIR free and voluntary zct, for the uses and purposes therein set forth.
" Given unifef my hand and official seal, his /3 dayof Jhvdemta (7¢2

-‘MyCouumss:onEques E o L OQMMWL/

Notary Public

teoeana
e P 'V\ILo_-_\

orr.cmL SEAL” ‘

o dudith Wegds '

otare Public State of ing f ‘
ey |

@Q-OR(H.] gty 3 - hiock Pagn

Thus ll"al.rumcm was prcparcd by

Fgrm 3674 9/90
Y, (ur.m ission Expirag 376793
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unit or of the common elements, or for any conveyance in tieu of condernation, are herchy assigned and shall be :g

paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily Instrument a5 Lok -
provided in Uniform Covenant 10. Py
E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, sither partition or sebdivide the Property or consent 1o o
(i) the abandorment or termination of the Condominium Project, except for abandonment or 33

termination required hy law in the case of substantiat destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

qi termination of professional management and assumplion of self-management of the Owners
Associztion; or

(iv){ @y action which would have the effect of rendering the public liability insurance coverage
maintained by the Trwr.ers Association unaceeptable 1o Lender.

F. Remedies. If Formower does net pay condominium dues and assessments when due, then Lender may pay
them. Ary amcunts disbarsac by Lender under this paragraph F shal! become additional debt of Borrower secured oY
by the Security Instrument. Tinlcss Borrower and Lender agree to other terms of payment, these amounts shali bear ’
interest from the date of disburse:nent at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

BY SIGNING BELOW, Bomrower accepss wal agrees to the terms and provisions contained in this Condominium ‘--ff_',-
Rider. ‘

J ) -
3 Q—/ :: sf,
//.‘;"/ il ‘

- f' ®__ (Sea) v
DOYGLAS L. SE v J‘ A Boower ;—q
A1 A : o - .
PRANCINE GERXARD / T Bomower g
“I ”"._.‘ .
— (Seah) &
-Borrower T ‘
(Sead) i
-Borrower o

@ -8 (9108} Pags Zol 3 Form 3140 9/90
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P 'TRANSFER OF THE PROPERTY DR A BENEFICIAL INTEREST IN BORROWER

’ Qnifum Cavcﬁunt 17 of the Security 'Iﬁstmmcnt is amended to read as follows:

Transfer of the Progzsty or a Beneficial Interest in Barrower. If all or any part of the Property or any imerest in it
is sold or wansferred (or if o beneficial interest in Borrower is sold or imnsferred and Borrower is not a nawral person}
withont Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instcument. Howevcer, this option shall not be exercised by Lesder if exercise is prohibited by federal law as of
the daie of this Security lnsprument. Lender also shall nat exercise this option if: (s} Borrower causes io be submilled o
Lender information required by Lender w ovaluatc lhe intended transferee as if a new losn were being made 10 the
transisres; and (b) Lender reasonably doternines that Lender's security will not be impaired by the ioen assumption and that
tire risk of o breach of any covenant or agradment in this Security Instrument is acceptable o Lender,

'To the.extent permitted by appi.cablc law, Lender may char;,c a reasonable fee us a condition 10 Lender's consent 1o she
loan assumpiion. Lender may also require the tansferce to sign an assumplion agreement that is acceptable to Lender and
that _chligates the transferee to keep all thic promises and agreemicnts made in the Note and in this Security Instrumceni.
Rorrower will continue to be chligated under the Note and this Sccurity Instrument unless Lender releases Borrower in
writhng.

1f Lenie! oxercises the opbon 10 regnire immcediate payment in full, Lender shall gwc Borrower notice of acceleration,
The notice Gha!! provide a period of not less thute 30 days from the date the nolice is delivered or mailed within which
Borrower must ay all sums secured by this Sécurity Instrament. IF Borrower fails to pay these sums prior o the expiration
ol thiz period, Leader may invoke any rcmcdlcs pecmiticd by this Security Instrument without funther notice or demand on
Baomower,

BY S!GNINL: 2ETOW, Bnrrowcr accepts amd agrees to the torms and covenants comtained in this Adjustable Rale
Rudcr.

h .

/‘f L . (Seal) o ,/U,LHL{,')\_{? (Seal)

‘WOUGLAS A. OERRARD " Barrower chrm-wnﬂ@i -Borrower

/ : '

: o [Seal) : : : {Seal)
-Hotrower ‘ . -Borrower

EB52SET6

@@@-aup‘ (8808) SE T C o Pagazefz |
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