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" MORTGAGE | o Q//
- TJ!!S MORT :-\GE ("qccumy Insinument”yis given on | Naréh 5, 1993 . The morigagor is

SUTH A. SCHLADE, ZXVORGED, NOT SYNCE REMARARIED
. T . i

e ("Borrowar"). This Secarity Instrument is given o PAYS# MORTHAGE COMPANY

' whmh is mgam.wd and emshng under the IaWs of TIIE STJ&TE l)F TUAN0IS , and whose
atddress § f3 3257 NCRTH SHEFFIELD
_ ’ ~CMICAGD, IL 50657 co ("Leadar™), Borrower owes Lender the principal sum of
S | fty Thousand and No/400 cm-vccumnina o e o 0 g
AR ‘ Dc“ar" (Us. s -50, 000,80 ).
T This detnis: wldcuccd by Borrower's note dawd the same daw ng:this Security Instrumeat "Note"), which provides for monthly
q:) paynienis, with the full debt, if not paid earlier, due and payable on April 1,728 . This Security
Jastrument secares to Lender: {a) the repayment of the debt evidenced by the Note, with intereat, and all renewals, exiensions and
@_ modifications of the Motey (2) the payment of all other sums, with interest, advanced under paragezph 7 to protect the security of
this Security Instruinent; and {c) the performance of Borrower’s covenants and egrecments under this secuiity Instrument and the
“"3\; '\Ime For mlb purpose, Borrower does herchy mortgsge, grant and convey to Lender the following descried jroperty located in
\:._.J_. : {:00K County, Ilinois:
;,‘-_tﬁ\_ TAX 1.D. $14-28-206-005-1234. VYOL. 486 {SEE ATTACHED LEGAL DESCRIPTION)

BZLZTILE

whtich hay the address of 340 DIVERSEY PRWAY #4519 CHIGAGD [Street, City],

unm . -BOBET - tr"pm;my Address");

L " |Zip Cede] . Form 3014 9/90
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-+ 5. Hazard or Property Insurance. Bornywer shall keep the imbtovements now existing or hercafier erected on the Property

. Insured against foss by fire, hazards included within the torm "extended coverage” and any other hazards, including fioods or

- flooding, tor which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods that Lender

- roguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to- maintain coverage described above, Lender may, at Lender's option, obtain
coversge to protect Lender's vights in the Property in accordance with paragraph 7.

*All insurance policies and rencwals shall b acceptable to Lender and shall mclude a sindard mortgage clause. Lender shall
nave the right lo hold the policies and rencwals. If Lender requires, Borrewer shall prompily give to Lender all receipis of paid
premiums and renewal notices, In the event of loss, Botrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Leador and Borrower otherwise agres in writing, insurance procecds shall be applied to restoration or repair of the
Property daraged, if the restoration or repair i economically feasible and Lender’s security is not lessened. If the restoration or
repair i not economicatly feasible or Lender’s security would be lessened, the insurance praceeds shail be applied 1o the sums
seeured by this Scourity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-answer within 30 days s notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the-insurance proceeds, Lender may vse the proceeds to repair or restore the Property or to pay sums secored
by this Seciirity Instrunierd, whether or not then due. The 30-day period will begin when the notice is given,

- Unless Lender and Betiowar otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paviaents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acipuired by Lsuger, Borrower's right to any insurance poiicies and proceeds resulting from damage to the
Propeety prior to the scquisition shitl pass to Lender ta the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Geenpancy, Preservation, Maintenno<e and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of

" itis Security Instrument and shall continue to ocevpv-the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agreee in-writing, which consent shall not be unrcasonably withhield, or unless
exienualing circumstances exist which arc beyord Borrewse: s control. Borrower shall not destroy, damage or impair the Pruperty,
allow the Froperty to deteriorate, or commit waste on the Preperty. Bomower shail be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
atherwise maerially impair the lien created by this Security Tasmimint or Lender's security interest. Borrower may cure such a
default arid reinstale, as provided in paragraph 18, by causing the Gcfion or proceeding to be dismissed wilh a ruling that, in
Lendet’s goot faith determination, precludes forfeiture of the Bosrower's iutzrest in the Property or other materia! impairment of
the lien created by this Security Instrument or Lender’s security interest, Borrawer shell also be in defaull if Borrower, during the
loan application process, gave materially fise or inaccurate information of statemsics to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, But not Kmited to, representations
concerning Bortovier's occupancy of (he Propenty as a prinripal residence. If this SeCuciny Instrutnent is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Projerty, the keasehold and the fee title shall
not merge unleys Leader agrees to the merger in writing.

~ 7. Protectien of Lencer’s Rights in the Property. If Borrower fuils to perform the covenrnis and agreements contained in
this Security Instrument, or there is a legnl proceeding thar may significandy affect Lender’s rights it the Property (such as 2
proceeding ir: bankrupicy, probate, for condemnation or farfeiture or 0 enforec laws or regulations), ticr: & cader may do and pay
for whatever is necessary to protect the vakue of the Property and Lender's rights in the Property. Lender’s sctions may include
paying any sums secured by a lien which has priunty over this Security Tnstrument, appearing in court, maving reasonsble
attomneys” foes and entering on the Pioperty to make repairs. Although Lender may take action under this paragraph 7, Lender
does ot have Lo do $o. : -

5 ‘Any amounts disbussed by Lender under this paragraph 7 shall become additional deb of Borrower sceured by this Security
. Instrument. Unless Burrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of

.  disbursement al the Note rute and shall be payabls, with intcrest, upon hotice from Lender to Borrower requesting payment.

- 8. Morigage Insurance, If Lender required mortgage insurance as & condition of making the loan secured by this Seeurity
Instrument, Borrower shall pay the premiums reguired to fiainiain he mortgage insurance in effect. If, for any reason, the
morigige insurance coverage required by Lender lapses or ceasss 1o be in cifect, Borrower shall pay the premiums required Lo

" phtain coverage subsiantially equivalent to the mortgage insubance previously in effect, at a cost substantially equivalent to the

_ cost W Borower of the mortguge insurance previously in effect, from an altemate morgage insurer appraved by Lender. If

substintially cquivalent morigage insurance coverage is not available, Berrower shall pay to Lender cach month a sum cqual i
L one-twelfth af e yearly mortgage insurance premium being paid by Botvower when the insurance coverape lapsed or ceased to

be in effeet. Ladder will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

. , : ' Form 3014,8/80
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J6. Borrowsr’s Copy:  Borrowcr shall be given one conformed coﬁy ofthe Note afd ot‘ihis-Sccuri!y Ihktrument.

17, Transfer of the Property or a Benelicial Interest in Borrower, If afl or any part of the Property or any interest in it is
sold or wansferred (or if a beneficial interest in Borrpwer is sold or transferred and Borrower is not a natural person) without
Lepder's prior writlen consent, Lender may, at its oplion, require immediate payment in full of ail sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument, _r LR

“ M Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide o period of not less

than 30 days {rom the date the notice is delivered or.mailed within which Borrower must pay all sums secured by this Security

i Instrument, If Borrowe fails to pay these sums priog o the expiration of this period, Lender may invoke any remedies permitted
by this Security instament without {urther notice or demand on Borrower,

18, Borvower's Right to Reinstate, 1 Bomower meels ceriain conditions, Borrower shall have the right 10 have
ciiforcesnent -of -this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other pesiod as
applicable law may specify for reinstalement) before sale of the Property pursuant o any power of sale contained in this Security
Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all

© sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instryment, including, but
ot limited 1o, reasonable attorneys' fecs; and () takes such action as Lender may reasonably require {o assure that the licn of this

_ Sceurnty. Ingtrumen. Lander's rights in the Propeny and Borrower's obligation (o pay the sums securcd by this Security
Iastrument - shall- contioue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
horeby shall remain fuily<ifective as if no acceleratinn had occurred. However, this right to reinstate shall not apply in the case of
acgeleration under pasagiepo A7,

19, 5ale of Note; Cheags of Loan Servicer, The Mot or a partial interest in the Note ((ogether with this Security
Instrument) may be seld one ¢r were times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects raonthly paymenis due under the Mote and this Security Instrument, There aiso may be one or
more changes of the Loan Servicer varslated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witki paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and Lie i dress to which payments should be made. The notice will also contain any other
information required by applicable luw.

20, Hazardons Substances. Barrower shill nut cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Boriorser shall aot do, nor allow anyore elsc to do, anything affecting the Property
thot is in violation of any Environmental Law, The prereding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thut-arc generally recognized (o be appropriate to normal residential uses
and to mainienance of the Property.

. Borower chall promptly give Lender written notice of any ‘nvestigation, claim, demand, lawsuit or other action by any
* governmental or regulntory agency or private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge, If Borrower learns, or is novified by any governmental or regulatory authority, that any
remeval or other remediation of any Hazardous Substance affecting bz Property is neccssary, Borrower shall promply take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substeices defined as ioxic or hazardous substances by
Environmental Law and the following substances: gasoline, -kerosene, oer (lammable or toxic petroleum products, toxic

* pesticides and herbicides, volatile solvents, maerials containing asbestos or formaldeiyde, and radioactive malerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of he jurisdiction where the Property is locaicd that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
- 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘olowing Borrower’s breach of
any covenant or agveement in this Security Instrument (but not prior to acceleration vuder paragraph 17 unless
~ applicable law provides otherwise), The notice shaii specify: (a} the default; (b) the action requirey ¢ cure the defauli; (c)
& date, ot tess than 30 days from the date the notice & given to Borrower, by which the defanl{ prast be cured; and {d)
that failure to cure the default on or before the date specified in the nolice may result in accelerativa of ‘he sums secured
by this Sevurity Instrument, foreclosure by judicial procecding and saie of the Property. The notice shii further inform
Burrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence ,
of n defauit or any other defense of Borrower to acceleration and foreclosure. I the default is ot cured on or before the X
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this =
Security Instrument without further demand and nay foreclose this Security Instruient by judicial proceeding. Lender :
shall be sntitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reascnatie attorneys’ fees and costs of title evidence, .
22, Relesse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
“without chyrge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

o
N

o : : Form 3014 ""/1 0
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PARCEL 1:

UNIT NUMBER 519" AS DELINEATED ON SURVRY OF THE FOLLOWING DESCRIBED PARCEL OF
"REAL ESTATE (HEREIN AFTER REFEZRRED TO AS " PARCEL"): THAT PART OF LOT 6 IN THE
ASSESSOR’S DIVISION OF LOTS 1 AND 2 IN THE SUBRIVISION BY THE CITY OF CHICAGO COF
THE BAST TrACTIONAL HALF OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIDAL MERIDIAN, WHICH LIES BETWEEN THE EAST LINE OF NORTH SHERIDAN ROAD
(FORMERLY LA'e) VIEW AVENUE) OU THE WEST AND THE WEST LINE OF NORTH COMMONWEALTH
AVENUE ON THE TAST (EXCEPTING THEREFROM THAT PART LYING NORTH OF A STRAIGHT LINE
DRAWN FROM A POiNT)ON THE EAST LINE OF SAID NORTH SHERIDAN ROAD WHICH IS 228 FEET
4 3/1¢ INCHES NORTH OF THE NOMTH LINE CF WEST DIVERSEY PARKWAY TO A POINT ON THE
. WEST LINE OF SAID NORUH COMMONWEALTH AVENUE WHICH IS 227 FERT 10 INCHES MORTH OF
THE NORTH LINE OF SAID WCST DIVERSEY PARKWAY); ALSC THAT PART OF LOT 7 IN SAID
ASSESSOR'S DIVISION WHICY %I£8 BETWEEN THE EAST LINE OF NORTH SHERIDAN ROAD
(FORMERLY LAKE VIEW AVEMUE) 28 THE WEST, THE WEST LINE OF NORTH COMMONWEALTH
AVENUE ON THE EAST, AND THE s°RTH LINE OF WEST DIVERSEY PARKWAY CM THE SOUTH, ALL
IN COOK COUNTY, ILLINOIS; WHICH STURVEY IS ATTACHED AS EXHIBIT "A' TO DECLARATION
T BY AMERICAN NATIONAL BANKINC AMD TRUST COMPANY, AS TRUSTEE UNDER TRUST

NUMBER 11139, RECORDED IN THE QFFICH OF THE RECORDER OF DEEDS. OF CCOK COUNTY,
ILLINOIS, AS DOCUMENT 23400546 TQGETHIR WITH AN UNDIVIDCED PERCENTAGE INTEREST IN
SAID PARCEL (EXCRPTING FROM SALD PARCEL AL THE PROPERTY AND SPACE COMPRISING ALL
THE UNITS AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY

BARCEL 2:

EASEMENT TC CONSTRUCT, USE AND MAINTAIN PARTY WALL TOGET:ER WITH WOODEN PILES AND
CONCRETE FOOTINGS, SUCH PILES AND FOOTINGS TO EXTEND NOT ¢fJRE THAN 3 FEET 6

INTCHES UPON THE HEREINAFTER DESCRIBED LAND, AS CREATED BY PRRTY WALL AGREEMENT
DRPED SANGARY 3, 1956 AND REQORDED JUNE 17, 1957 AS DOCUMENT NUMBER 16931383, THE
CENTER OF SAID PARTY WALL COMMENCING AFPROXIMATELY 22 FEET WEST 0L 4HE EAST LOT
LINE AND EXTENDING WEST APPROXIMATELY 126 FEET ALONG THE BOUNDARY TiNE BETWEEN
ABOVE PARCEL 1 AND THE LAND DESCRIBED AS FOLLOWS:: THAT PART OF LOTS(S5 AND 6 IN
ASSESSOR’S DIVISION OF LOTS 1 AND 2 IN THE SUBDIVISION BY THE CITY QF CEL.CAGO OF
THE EAST FRACTIONAL HALF OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH LIES BETWEEN SHERIDAM ROAD (FORMERLY LRKE VIEW
AVENUE) ON THE WEST, COMMONWEALTH AVENUE ON THE EAST (EXCEPTING THEREFROM THAT

PART LYING SOUTH OF A STRAIGHT LINE DRAWN FROM A POINT ON THE EAST LINE OF SAID
NORTH SHERIDAN ROAD WHICH IS 28 FRET ¢ 3/16THS INCHES NORTH OF THE NORTH LINE OF {{
WEST LIVERSEY PARKWAY TO A POINT ON THE WEST LINE OF SAID NORTH COMMONWEALTH (]
AVENUE WHICH IS 227 FEET 10 I:CHES NORTH OF THE HORTH LINE OF SAID WEST DIVERSEY e
PARKWAY AND SAID STRAIGHT LINE PRODUCED WEST TO THE CENTER LINE CF SAID NORTH 2
SHERIDAN ROAD AND PRODUCED BAST TO THE CENTER OF SAID NGRTH COMMONWEALTH AVENUE), N
IN CDOK LOUNTY, ILLINQZS, <]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mads this ~ 5th day of  March , 1993 ,
and is fnecrporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument”) of the seme date given by the undersigned (the "Borrower”) (o secure Borrower's
Nowe to PRISM MORTGAGE COMPARY

: _ - {the "Lender™)
of the same date and covering the Property described in the Securily Instrument and located at:

349 DIVERSEY PKWAY #5178, CHICAGO, ILLINOIS 60857

[Propeny Address)
The Property includés @ pnit in, together with an undivided interest in the common clements of, a condominium
project known as;  CONMINMSALTH PLAZA/I CONDD ASSGC

: fName of Condominium Project]

{the "Condominium Prajest”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title vd property for the benefit or usc of its members or sharcholders, the
Progicrty also includes Borrower's inteisst+n the Owaers Association and the uses, proceeds and benefits of
Borrower's injerest

CONLOMINIUM COVENANTS. In acdion to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant und pgree as foilows:

A. Coniiominium Obligations. Borower shall pedform all of Bomower’s  obligations under  the
Condominium Project’s Constituent Documents. The "Coustitasnt Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when duc, all dues and rsgossments imposed pursuant (o the Constituent
Documents.

* B.Hazard Insurance.  So long as the Owners Association mainteias, with a generally accepled insurance
cagricr, & “master” or "blankel” policy on the Caondominium Project witich ju satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the izzmds Lender requires, including fire
apd hazards inclzdcd witnin the term "extended coverage,” then:

3 (i) Lender waives the provision in Uniform Covenant 2 for the mon(aly payment to Lender of the
yearly preinium insialimenis for hazard insurance on the Property; and

B (ii) Borrower's obligation wnder Uniform Covenant 5 to maintain hazard instance coverage on the
Property is deemed satisfied to the extent that the raquired cuverage is provided by the Owneis Assacration policy,

" Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

" In the eveént of a distribution of hazarl insurance proceeds in licu of restoration or repair followiig 4 loss to the
Pruperty, whether to the unit or 1o common clemedits, any proceeds payable to Borrower are herchy esyigned and
shall be paid 1o Lender for application uy the sums secured by the Secusity Instrument, with any excess paid to
Borrowet.

- C. Public Liability fnsurance.  Burower shall take such actions as may be reasonable to insure that the
Owners Assccialion malntains a public liability insurance policy acceptable in form, amount, and cxtent of
Loveriage to Lender, . :

D. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, payable to
‘Bomrower in conneetion with any condemnation cr other wking of all or any part of the Property, whether of the

. l.a:ULTISTATE CONDOMINIUM RIDER - Single Family - Fannla Mae/Freddie Mac UMIFORM INSTRUMENT
T T . ‘  Pagetol2 ' Form 31 ?190 s
m S {9108) ' VMP MO ATGAGE FOTMS . 1312)203-8106 - (800)521.7291 Initaly;
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