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'EP:STERT@ PIONEER MORTGAGE C‘O

> 6163 NORTH BROADWAY
CHICAGO, TLLINOTS 60660HNERR

(Qpnce Ahove ’I‘lm JLma For Recurdmg Datal

. 5
U ' MORTGAGE | 77/
301059

- THIS MOR‘I‘GAGF ("Seum' Ins.trnmem is gwen on MARCH 4, 1993 . The mortgugor is
HONG - LIU

N (AND LI-XE HE, HUSBANT AND WIFE

{*Borrowe:"), This Security Instrument is givei lo
EASTERN PIONEER MORTGAGE CO,

whichis organizd and existing under the laws of - THE STATE OF ILLINOIS . and whose

address is 6163 NORTH BROADWAY
" CHICAGD, ILLINOIS @ 60860 {"Lender"). Borrower owes Lender the principal sum of
Lo 'DNE HUNDRED THIRTY SIX THOUSAND .
D - RND 09/100 ' Dollars (U.S. $ 135,000.00 .

This debt is evidenved by Borrower's note dated the same date as this Secusity Instrument ("Note"), which provides for
wonthly payments, with the full debt, if not juid carlier, due and paysble on AFRIL 1, 2008
This Secunly Instrument secures 1o Lender: {n) the repayment of the debt evidenced by«ba Nole, with interest, and all !‘LnLWﬂ.lb, o
extensions and modifications of the Mote; 1) the payment of all other sums, with intirest, advanced under paragraph 7 to
pro\cci thie security of this Security Instrument; and (¢} the performance of Borrower's covanants and agregments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant aad convey to Lender the following

described property located in COOK County, lilinois:
PARCEL 1: UNIT NUMBER 24 IN THE COURTYARDS OF WESTCHESTER CONDOMINIUM

A% DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL FSTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

&
fo
oy
B
15~29+300-029-1024 . | ;g )
VOLUME 174 o - | R
\ - , &
_wiuch has the address of 24 PRINCESS COURT, WESTCHESTER [Street, City],
60154 53"
l_ymo_r-._l ‘ {Zhp Codel | ("Property Address™);
e : S 2 ' DPS 1088
. RLINOWS-Singia Family-Fannle Mae/Freddia Mac UNIFORM INSTRUMENT Faga 1 ct 8 Form 3014 9/90
Q-BR!IL} {10} YMP MORTGAGE FORMS - (31312631100 - (9001621.7201 tiate: (-
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5. Haaed ot Prope er &b exjlling or hereafter erected on the
Property insured egainst loss by fire, hazards included withis the®term extended-coveragw und any other hazards, including
floods or flooding, for which Lender requires insurunce. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendec's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coversge described above, Lender may, at Lender’s
option, oliain coverage to protect Lender's:rights in the Property in accordance with parsgraph 7.

© - - All insurance policies and renewals sheli be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have ihe right 1o hold the policies and renewals. If Lender requives, Borrower shall promptly give to Lender all receipts of
paid preminms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in-writing, insurance proceeds shull be applied to restoration or repair of the
Propety damuaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shull be upplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Propasty, or does not answer within 30 «ays a notice from Lender that the insurance carrier has offered to seltle & claim, then
Lendor may collect the insurance proceeds, Lender may use the proceeds to repuir or restore the Property or to pay sums
secured by this Sseuricv Inet-2mont, whether or not then due, The 30-day period will begin when the notice is given,

~Uniess Lender ap< Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipons-the due date of *ie montnly payments reforred to in paragraphs [ and 2 or change the amount of the payments, If
uncler paragraph 21 the “repeaty is sequired by Lender, Borrower’s right to any insusance policies and proceeds resulting from
damnee to the Property prior o %o sequisition shall pass to Lender to the exient of the sums secured by this Security Instrument
immedliately prior to the acquisition,

6. Occupancy, Preservation; iviaintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrawer shall occupy, establish, and use tb Property as Borrowsr's principal residence within sixty days after the execulion of
this: Security Instrument and shall continu to ~2ougy the Property as Borrower's principal residence for al least one year afler
the date of eccupancy, uniess Lender atherwise rgrees in writing, which consent shall not be unreasonably witbheld, or unless
- extenuating circumstances exist which are beyend Borrower's control. Borrower shall not destroy, damage or impair the

Property, allow the Property to deteriorate, or conmi. saste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begari that in Lender’s good taith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crented by tlns Jecurity Instrument or Lender's security interest. Borrower may
cure swch a defuclt and reinstate, as provided in parngraph 16,-by-causing the action or proceeding to be dismissed with a ruling
that, in Leader's pood faith determination, prectudes forfeiturc-of the Borrower's interest in the Property or other material
impainaent of the lien created by this Sesurity Instrument or Lender’s security interesi. Borrower shall also be in defant if
- Borrower, doring the Joan application process, gave materially false orinucrurate information or statements lo Lender (or failed
t providis Lender with any material informstion) in connection with the fo=i evidenced by the Note, including, but not limited
to, representitions concerning Borrower's occupancy of the Froperty as s principsl vesidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Buirewer acquires feo title to the Property, the
leasehrdd and tho ree titls shall not merge unless Lender ngrees to the merger in writiag,
7. Protection of Lender’s Rights in the Property. If Borrowsr fails to perform the “ovenants nnd agreements contained in
this Securily Tnstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such us a
proceeding in-bankruptey, probate, for condemnation or torfsiture or to enforce laws or regutions), then Loader may do and
puy- for whalever is necessary 1o protect the value of the Property and- Lender’s rights in the Froperty, Lender's actions may
include paying any sums secured by a lien which kas priorily over this Security Instrument, »ppiaring in court, paying
reasonsble attormeys’ fees and entering on the Property to make repairs. Although Lender may take actiorcunder this paragraph
7, Landier does not have to do so. .
" -Any amounts disbursed by Lender under this paragraph 7 shall become additions! debt of Borrower secured by this
Security Instrument, Unless Borrower ant! Lender agree 1o other terms of payment, these amounts shall bear interest from the
“date of umbur:,ement at the Note rate and sha]] be payable, with interest, upon notice from Lender to Borrower requesting
payment.’
"~ 8, Mortgage Insurance, If Lender raquucd mortgage insurance as a condition of making the loan secured by this Secunity
[nstriment, Borrewer shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
* morigage insumnco coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required to
oblatn coverage substantially equivalent t> the mortgage insurance praviously in effect, at 4 cost substantizlly equivalent {o the,
cost to Borrower of the morigage insuraace prewously in effect, from an alternate mortgage insurer approved by Lender. “M
substantiolly equivalent mortgage insurance coveragu is not available, Borrower shalt pay to Lender each month a sum equal to: : 2
one-twelfih of the yearly mortgage insurence premium being paid by Borrower when the insurance covesage lapsed or ceased lm}j :

hcm uﬂcvl Lender will accept, use and’ !etmn these puymems as uloss reserve in liev of morignge insurance, Loss reservel) -
pPg 1089 ‘\]

Form 3014 9/30,
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17 Transfer of the PLJN @IELEJtQ’l Alﬂiﬂ )Brl the Property or any interest in it
Yor tnsfesred.

is sold or transferred (or if a beneficial interest-in Borrower is'sold. d Borrower 3§ not a natural person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by fedoral law as of the date
of this Security Ipstriiient,

If Lénder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withott further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the sarlier of; 1) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursusnt to any power of sale contained in this
Security Tnstrument; or (b) enlry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Lénder ali sums which then wouid be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any defanit of any other covenants ar agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inchiding, but rot limited to, reasonable atomeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of the Security Instrument, Lender's rights in the Properly and Borrower’s obligation to pay the sums secured by
thiy ‘Security Instninent shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured heretv chall remain fully effective as if no accelerstion had occurred. However, this nght to reinstate shall
not apply in the case of accoieration under garagraph 17.

19. Sale of Note; Change-of Loan Servicer, The Note or a partial interest in the Note (m&ether with this Security
Instrument) may be sold one or rior times without prior notics to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collesis monthly payments due under the Note and this Security Instrument, There also may be one
cr more changes of the Loan Servicer vnrmlatud 1o a sale of the Note. If there is a change of the Loan Servicer, Botrowes will be
given written notive of the change in accordance with paragraph 14 above and applicablé law. The notice will state the name and
address of the new Lowun Servicer and the acdress to which payments should be made. The notice will also contain any other
- information required by applicable law,

2. Hazardous Substances, Borrower shall tiot czuse or permit the presence, use, disposal, storege, or release of any
Hazardous Substances on or in the Properly. Borrowor shall not do, nor allow anyone else io do, anything affecting the
Property that is in violation of any Environmenial Luw. Tlie preceding two sentences shall not apply to the presence, use, or

- storage on the Property of small quantities of Hazardous Substwices that are generally recognized to be appropriate to normal
" residential vee 25d 1o maintenance of the Property.

orrower shall prompily give Lender written notice of any Invesiigation, claim, demand, lawsuit or other action by any
goveinmenis} or regulatory agency or privata party involving the Propérty and any Hazardous Substance or Environmental Law
of which Borrower has actua! keowledge. If Borrower learns, or is natif.g by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary vemedial actions in accordance with Eavirommental Law,

~ As used in this paragraph 20, "Hazardlous Substances” are thase substances d2iired g5 toxic or hazardous substances by
. Environmental Law ond the following substances: gascline, kerosens, ather flammabic-or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, raterials containing asbestos or formaldehyde, ard radionctive materials. As used in
this parzgraph 20, "Environmental Law" means federnl laws and faws of the jurisdiction whers-the Property is located (hat
relato to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

“21. Acceleration; Remedies. Lender shall give natice {o Borrower prmr to accelerntion followiag Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under parapruph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defuult;
(¢ a date, not less than 30 days frem the date the notive is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or hefore the date speeified in the notice may result in acceleration of the sums
secured by this Security Instruwnent, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstaie sfier aceeleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower tv acceleration and foreclosure. ) the default is not cured on
or before the date specitied in the notice, Lender, ut ifs option, may require immediate payment in full of all sumg
secured hy this Security Instrument without further demund and may foreclose this Security Instrument by judicial
vroveeding. Lender shail be entitled to coilect all expenses incurred in pursuing the remedies provided in this paragraph
21, inctuding, but not limited to, reasonable altorneys’ fees and costs of title evidence,

22, Relesse. Upon payment of all surs secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs. s 108
DPS 1083

, 23 Waiver of Homestead. Borrower waives all right of homestead exemptian in the Property. Zorm 3014 8,90
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[conNDOMINIUM RIDER]

THIS CONDOMINIUM RIDER Is made this 4TH day of MARCH
1983 , and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi or Securlty Daed (the "Security Instrument”} of the same date giver by the undersigned (the
*Borrower'} 10 sscure Borrower's Note to
EASTERN PIONEER MORTGAGE COD.
{the *Lender™ of the sama dats and covering the Property described in the Sacurity lnstrument and
ioaated ar
24 PRINCESS COURT, WESTCHESTER, ILLINOIS 60154

(Proparty Address)

The Proparty Incisdes a unit n, together with an undivided Interest in the common elements of, a

condominium projesct known as:
COURTYARDS OF WESTCHESTER

(Nemo of Conuantiniuse Project)
{the *Condominium Project®). if the ownars assoclation or othar entity which acts for the Condominium
Prolect (the "Ownars Assoclation’) holds titla to property for the benefit or use of its members or
shereholders. the Property also includes Borrower's interest in the Qwners Association and the uses,
procseds antd heneflts of Borrowaer's Interast.

CONLGINIUM OBLIGATIONS. In addition to the covenants and agreements made in the
Security Insirument, Borrower anhd Lender further covenant and agree as follows:

A. CONDOMMUAM OBLIGATIONS. Borrowar shall perform all of Borrower's obiigations under the
Coendominium Projict's Constituent Documents. The “Censtituent Dacuments” are the: (i) Declaration
_or any other docuriaent which creates the Condominlury Project; (ii} by-laws; {iii} coda of regulations;
and {iv) other equivalint documents. Borrower shall promptiy pay, when due, 2ll dues and assessments
lmpoaed pursuant to tha Tonstiiuent Documents.

5. MAZARD INSURAINZE, Sc long as the Owners Assoclation maintains, with a generally accepted
(nsurance carrier, a "master™ > "blanket” policy on the Condominium Project which Is satisfactory to
Lender and which provides rsurance coverage in the amounts, for the periods, and against the
huzards Lender requires, Inciuding fire and hazards included within the term “extended coverage.”
then: () Lender walves the provis on in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium; installments. for-hazard insurance on the Property; and

{i} Borrcwer's obligation unde’ Liniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satlsfied to tlig_ 2xient that the required coverage Is provided by the Owners
Association policy.

Borrower shali gi'e Lender prompt noiice o7 any lapse Ih required hazard Insurance coverage.

In the event of a distribution of hazard .nsurance proceeds in lleu of rastoration or repair
foliowing a loss to the Property, whether to uiif unit or to comman elemants, any proceeds payable to
Borrower are hereby assigned and shali be palc-Zo/L.ender for application to the sums secured by the
Sacurity Instrument, with any excass pald to Borrowor

C. PUBLIC LIABILITY INSURANCE. Borrower shall t2<> such actlons as may be reascnable to insure
that the Owners Association malntains a public llability iasurance pollcy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or cliim for damages, direct or consequential,
pavable to Borrower in cnnnection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, cr for any conveyance In lleu of
condemnation, are hereby assigned and shali be paid to Lender.. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in IForm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except afier notles to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consat to:

i} the sbandonment or termination of the Condominium Project, eriept for abhandonment or
termination required by law In the case of substantlal destruction by fire or rther casualty or in the
case of a taking by condemnation or eminent domain;

{iil any amendment to any provision of the Constituent Documents If tha rovision ls for the
axpress benefit of Lender;

{iil} termination of professional management and assumption of seif-managemeis of the Owners
Azscociation; or

{ivi any actlon which would huve the effect of rendering the public Habillty Insurance coverage
malntained by tha Owners Assoclation unacceptable to Lendar.

REMEDIES. |f Borrower does not pay condominium dues and assessments when due, then
Lendnr may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional dabt of Borrower securad by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, thesa amounts shall bear interast from the date of disbursement at the Note
raie and shall be payable, with interest upon notlice from Lender to Borrowaer requesting payment.

BY SIGNING BELQW, Borrowsr accepis and agrees to the terms and provisions contained in this

Condominium Rider. A
{sm)/. / /U—" ('/,? &"(/"( (Gaal)

Borrower HON Borrower

(8-&”——{- : f é——Q—-—" % [Sesl)

Borrower LI""kE HE Borrower

MULTISTATE CONDOMINIUM RIDER.-Jingle Family— Fannie Mas/Freddle Mec UNFORM {NSTRUMENT  Form3140 a/sa DPS 1118
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