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* 7 iy instrument was peepared by: _ﬁ-;.jd--' ol

" RefNo.: '930470942 70 One South Dearborn Street
T v E 385 Chicago, Ilinois 60603

. THIS MORTGAGE ("Mortgage*) is made this_ < 7 eh day of ?dt.izmu. 19 &3

" ‘between Mortgagor, Brian E. Devlin , and Diane G. Devlin his wife (herein "¥0u," "your" of "yours") and the
~ Morigagee, Clilbank, Federut Savings Bank; a corporation organized and existing under the laws of the United States, whose
address is One South Dearborn Street, Chicago, IHinois 60603 (hercin "we," "us” or "our™).

WILEREAS, Brian E. Devlin , and Diane G. Devlin is (are) indebted to us pursuant 10 a Preferred Line Account
Agreement ("Agreement”) of even datc hereof, in the principal sum of U.S. § 21,000.00, {Borrower's "Credit Limit") or 50
much of such princizal as may be advanced and outstanding, with irterest thercon, The Agreement provides for advances 1o be

~ made for seven (7) yrars [rom the date hereof (the "druw perlod"). We may, in our sole discrelion, exiend the draw period for
on additional seven /1) vears, The draw period will be folfowed by an additional period of seven (7) years (the "repayment
pectod™), The Agreemdatgrovides for periodic monthly instaliment payments of (a) principal of 1/84th of the principal balance
outstanding and unpaid 2= of (i) the date of the most recent advance to you thereunder for billing cycles heginning during the
graw period or (ii) the beginatag of the first day of the repayment period for any billing cycle beginning during the repayment
period; and (b} interest, optional ccedit life and/or disability insurance premiums, and miscellaneous fees and charges until the
end bf the repayment period; all sucn.sums, il not sooner paid, being due and payable fourteen (14) years from the date hereof,
or, If we have extended the draw period. twenty-one (21) years from the date hereof, the {"Matarity Date®),

To secure to us: (a) the repayment-o! the indebtedness evidenced by the Agreement, with interest thereon, the payment
of all other sums, with interest thereon advanced in accordance herewith to prolect the security of this Morigage, and the
performance of the covenants, and agreemen.s of vou hercin contained; (b) the repayment of any future advances, with interest
thereon, made by us purseant so paragraph 7 hereo! (such advances pursuant to paragraph 7 hereof of principal made after the
date hercof being referred to as "future advances™); (Y any *Loans” (advances of principal after the date hereof) as provided for
in the Agreement (it heing the intention of you and vsrthat all such Loans made after the date hereof enjoy the same priority
and sccurity iereby created as if all such Laans had been maut on the date hereel); and (d) the performance of your covenants

- and agreentents under this Mortgage and the Agreemen: secnred hercby. For this purpose, you do hereby mortgage, grant,
conwey antl warrant (unless you are an Illinois land trust, in which case you mortgage, grant, convey and quit claim) 1o us the
foflowing deseribed property ( "Property” } locat:d in the County Of £

ook and State of Tlinofs:

LOT 1IN BLOCK 2 [N MICHAEL JOHN TERRACE UNIT NO. ¢, 4 SUBDIVISION OF PART OF THE
NORTHEAST /4 IN ASSESSOR’S DIVISION OF THE NORTHEAST 1/4.OF SECTION 26, TOWNSHIP 41
NDRTIH, RANGE 12, EAST OF THE THIED PRINCIPAL MERIDIAN, IN * COOK COUNTY, ILLINCIS.

PLN. No. 1; 09-26-211-009-0000 PROPERTY ADDRESS: 301 Michael John Drive
PAN. Ne.2: Park Ridge, 1l 60068

You covenant that you are lawfully seized of the estate hereby conveyed and have thetighsto mortgage, grant and convey
the Praperty and that the Properiy is unencurabered, except for encumbrances of record. You, valess you are an lilinois land
trust, warrant and wil] defend gencrally the title to the Property ugainst all claims and demands, sukje<i to any encumbrances of
rceord.

~ Covenants, You and we covenant and agree as follows:
. 1. Puyment of Principal and Inferest. You shall promptly pay when duc by the terms of the Agreement the principal
.ol and interest accrued on the indebtedness evidenced by the Agreement, logether with any other fees, chiarges or premiums
imposed by the Agreement 07 by this Mortgage.

& Line of Credit Lean. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy access 1o that Line of
Credit during the first cighty-five (85) billing cycles or, if we extend the draw period, the first one hundred sixty-nine (169)
billing cycies.

3, Agreed Periodic Payments, During the term hereof, you agree 10 pay on or beforc the payment due date shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each Billing Cvcic will be approximately one
month). The payment due date for each Bilting Cycle is appraximately twenty-five (25) days after the close of the Billing Cycle.

: If, on the Maturity Date, you still awe amounts under the Agreement, you will pay those amounts in full on the Maturity
Date.

4, Finance Charges. You agree to pay interest (a "Finonce Charge”) on the Outstanding Principal Balance of your

. Preferred Line Account as determined by the Agreement. The rate of interest ("Annua) Percentnge Rate") may vary monthly
“bug will not ¢xeeed 25.0% per annum,
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.. % K Application of Payments. Unliss applicable law provides otherwise, all paynients received by us under the
- Agresment and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant to paragraph 7 hereof
will be wreated as Finance Charges for purposes of application of payments only.
‘ s, Charges; Liens. You shall pay al! taxes, assessments, charges, fines and impositions attributable to the Property
“which may attzia priority over 1his Morigage, and leascholdl paymenis or grounds rents, if any. You shall promptly furnish to us
receipts evidencing these payments.

7. Provection of Our Rights in the Property; iMortgage Insurance. 1f you fail 1o perform the covenants and
agreements contained in this Morigage, or there is a iegal proceeding that may significantly affect our rights in the property
(swch us n proceeding in bankruptcy, probate, for condemnation or ta cnforce laws or Regulations), then we may do and pay for
whatever 3 neccssary to protect the value of the Property and our rights in the Property. Our action may include paying any
sums secured by a lien which has priority over this Mortgage, appearing in court, paying reasonable atiorneys’ fees and entering
on the Property to make repairs, Although we may take action under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours sccured by this Mortgage.
Uniess you and we agree to other terms of payment, these amounts shail bear interest from the date of disbursement at the rate
provided in the Aprcement and shall be payable, with interest, upon natice {rom vs 10 you requesting payment,

8. Borrowser Vot Released; Forebearance by Us Not a Waiver. Extension of the druw period or the time for
payment or modificariog of amertization of the sums securcd by this Mortgage granted by us to any successor in interest of
yorurs shell not aperaze (o iciease the liability of the originat Preferred Account Holder's or your suceessor in interest. We shall
not be required to cominenes proceedings against any successor in interest or refuse 1o extend time for payment or otherwise
modify amortization of the sums secured by this Morigage by reason of any demand made by the original Account Holder or
Account Holder's successors inanierest, Any forebearancs by us in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any rightoCremedy,

9, Successor and Assigns Bowng; foint and Severa Liability; Co-Signers. The covenanis and agreements of this
Mortgage shall bind and benefit the successers and assigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreemens shall be joint aad several, Any Mortgagor who co-signs this Mortgage but does not execute the
Agrzement: (2) is co-signing this Mortgage onty 0 mortgage, grant and convey that Mortgagor's interest in the Property under
the terms of this Morgape; (b) is not personally oir'igated 10 pay the sums secured by this Morigage; (€) docs nat have access (o
the Line of Cradit; and (d) agrees that we and any <ther Mortgagor may agree to extend, modify, forebear or make any
accommedilions with regard to the terms of this Mortpage or the Agreement without that Morigagor’s conseni. Such a
Morigagor is identified below by executing this Mortgage as an “other owner” of the Property.

10. Prior Mortgages. You covenant and agree to camply with all of the terms and conditions and covenants of any
mortgage, trest deed or similar security instrument affecting the Pruperty which has or may have priority over this Mortgage,
inciuting specificaily, but not limited 1o, timely making the paymens o principal and interest due thereunder, Your failure o
make such payments or keep such terms, conditions and covenanis as provided for in such prior morigages, trust deeds or
security agreements shall constitute a defauli under this Mortgage, and-sve mav invoke the remedies specilied in paragraph 14
hereof.

11, Default.

{#) The dccurrence of any of the following events shall constitute a default Uy v under this Mortgage: (1) failure to pay
when due any sum of money due under the Agrcement or pursuant to this Mortgeg:,(2) your action or inaction adversely
affects owr security for the Agreement or any right we may have in that security; (3) you give or give us any false or materialiy

- misleading infurmation in connection with any Lean 10 you or in your application for the Preferred Line Account; (9) title w
your home, the Pryperty, is transferred as more fully described in paragraph 12 below; or {5) a1y of you die.

(b if you aze in default under the Agreement or this Mortgage, we may terminate your rederred Line Account and
equire you to pay immediately the principal balance outstanding, any and all interest you may oweon-that amount, logether
with all other fevs, costs or premiums charged to your account. ‘The principal balance outstanding under the Agreement after
defauit shall continue to accrue interest until paid at the rate provided {or in the Agreement as if no deiult had occurred. In
addition to the right 1o terminate your Preferred Line Account and declare all sums immediately due and owing under the
Apreement, in the event of a default, we shall have the right to refuse te make additional Loans to you urder the Agreement
{reduce your Credit Limit). Ifwe refuse to make additional Loans to you alter defanle, but do not terminaie your account, you
must NOTifyY us in writing if you would like 10 obiain further Loans and can demonstrate that the condition that led to the

© defautt no longer exists.

12. Transfer of the Property. 1f alt or any part of the Property, or an interest therein is sold or transferred by you, or if
the beneficint interest, or any pact therect, in any fand trust holding title to the Property is assigned, sold or transferved, or if
yoir ot the titie halding trust enter inte Articles of Agreement for Deed or any agreement for installment sale of the Property
or the beneficial interest in the title holding land rust, without our prior written consent, excleding: (a) the creation of a
purchase money security interest for houschold appliances; (b) # transfer by devise, descent or by operation of faw upon the
death ofa joint senant; or (c} the grant of any leasehold interest of three (3) years or less not containing an option to purchase,
Wi may, at our eption, deciare all sums securced by this Mortgage to be immediately due and payable.

13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privileges {refuse to
mitke addinonel Loans) if: (2) the value of the Property drops significantly below the appraised value upon which the
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‘Agreeshent was based; (b) 2 material change in your financial circumstances gives us reason 10 believe that you will not be able
1o make the regaired payments; (c) governmental action precludes us from charging the Annual Perconiage Sate permitted by
the Agreement or gevernmentsl action adversely affects our lien priority such that the value of our security interest falls below
'1209% of your Credit LiwmiY; (d) we are notified by pur Regulatory Agetcy that continuing to make Loans constitutes an unsafe
“and unsound practice; or (¢) you are in default of any material obligation under the Agreement, If we refuse to make further
Loans to yon, bul do not terminate your Preferred Line Account, you must notify us in writing if you would like to obtain

further Loans and can demonstrate that the conditions that gave us the right to refuse tc make further Loans has changed.

t4. Acceleration; Remedies. Upon a Default by you under this Mortgage, we, at our option, may require immediate
payment in full of all sums secured by this Mortgage without further demand and may foreciose this Mortgage by judicial
proceeding. We shall be entitled 1o coliect all expenses incurred in pursuing the remedies provided in this paragraph 14,
including, but not limited (o, reasonable attorneys® fees and costs of title evidence.

A5, Waiver of Homestead. You waive all right of homestead exemption in the property.

H

(continued on page 4)
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REQUEST FOR NO?[‘ILL OR I}EFAULT
ANI FORECLOSURYE UNDER SUPERIOR
MORTGAGES OR DEEDS.OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with 4 lien which has
priotity over this Martgape to give Notice to Lender, at Lender's address set forth on page one of this Moartgage, of any defaul(
under tie qupermr encumbrance and of any sale or other foreciosure action,

IN WITNESS WHEREOF, Borrower has executed (his Mortgage.

{ “ OFFICIAL SEAL “
LUCILLE M. MYRDAGZ
S NOTARY PUBLIC, STATE OF (LLINOIS
Dated: 7 MY COMIISSION EXPIRES  2/18/95

s

Barrower Brian E. Devidi "Borrower Diane G, Devlin

State of Mineis j_ 55
- Coepty of __{ 00K 2

- 1, the undersigned, a Notary Publ’e i1 nad {or said County, in the Suwaie aforesaid, DO HEREBY CERTIFY that Brian
E. Devlin , and Diane G. Devlin , his wif2 oersonally known to me 1o be the same person whose numes are sebscribed to
the foregoing instrument, appeared before ne tais day in person, and acknowledged that they signed and delivered the said
instrument as.their free and voluntary act, for theuses and purposcs therein set forth,

—

Given under my hand and official seal, this 2.0 day of _fEDTRAN, 19 Ao 'ﬁ\\ i

,t?;lt?t‘r*"zfc" 1”‘1}{ ( k “MU"CE

- Commission Expires No{ary Public \\

Mot
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