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RECORD AND RETURN, TO:

WpANY OF TLLINOIS | j.“., o |
o RoAD-SUTTE 196 | B e
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THIS MDRTGAGE ("Secdrity Instrument”).in gwm on FEBRUARY 26, 1993 ~ . The mortgagor is
DEBRA C. TIMPE, NIMXEDOMAX n/ /8 DEBRA TIMPE muuun 0wl e
 JOHN W. TIMPE v e e

R ("Burmmr ) Thm Sec.unty lm;lrumnl is. gweu I' I
L ABC MORTGAGF‘ COMPANY OF ILLll‘.'t‘I
wh:ch lsur;umzml and umtmg uadurllw !nwmf THE STI T’ 01_" Tigfmlis .. ., andwhose
“address ¢ 1323 BUTTERFIELD ROAD-SUJ’TE 06 . . S
DOWNERS GROVE, ILLINOIS .60516 ... .= " 4 ..ﬂndar) Bm‘rGWer UWBH T.andar Ihu pnnupul Bumot
FIFTY THOUSAND . , e _ :
AND 00/100 S L "\o!lars (U S 3 50, OGO .00 ).
“This Jebt is evidenced by Borrower's ntrte da!ed ahe BHme data ad this Jecurity Instrument (" Nota ), which provides for
monthly payments, with the full debi, if nol paid earlior, due and puysble on - MARZH . 1, 2008 .
This Secuuty Instrument secures to Lender: () the ropayment of the debt evidenced by the ‘Note, with interesd, and al] rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, wilh interest, advanced uwnder peragraph 7 to
protect the security of Lhis Sscurity Instrament; and (¢) the performance of Boysower's cvonants and agreements nnder this
Security [nstrument and the Note. For this purposs, Borrower does boreby mongage. grunt and Convey to Lender the following
described property locatwd in  COOK : County, Minois:
LOT SIX (6) IN KATHERINE PARK, BEING A SUBDIVI RION OF PART OF THE . .
NORTHEAST FRACTIONAL QUARTER (1/4) OF SECTION 12, TOWNSHIP «1 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO SLAT
THEREGOF REGISTERED IN THE OFFICE QF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON OCTOBER 19, 1956 AS DOCUMENT NUMBER 1702 741, IN .

COOK COUNTY, ILLINOIS.
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**JGHN W TIMPE Is EXECUTJ.NG THIc HORTGAGF SOLELY FOR THE PURPOS b
OF WAIVING ANY AND ALL MARITAL AND HOHESTEAD RIGH’I‘S

09-12-201-014-0000 . .. ‘

" which has the sddress of 2040 HﬁRRISON STREE’I‘; GLENVIEW S “Bireet, cnv .
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5. Huawd or Property Insurance. Borrower shall Kecp the inproVenw yw exlsting or herealter erected on the

Property ‘insured against loss by firs, knzards included withinthe fgrm (extended coveruge® andjany ather hazards, inclnding
Hoods or flooding, for which Lender requires insurgnie, This insurance shail bo maintined in the amonnts and for the porisds
that Lender requires, The insueance carrior providing the insurance shull by chusen by Borrewver sabject to Londer's approval
which shall net be wnreasonsbly withheld. {F Borrower fuils to mainlain covesuge deseribed ubovs, Leader muy, m Lender's
aption, obtain covemge to protect Lender's rights in the Property in sccorduace with paragraph 7.

Al insurance policics snd renowals shal) be accoplablo to Lender and shall include a standard morignge cluuse, Lender
shull have the right o hold the policiex and renewals, If Lendsr requires, Borrower shall promptly give to Lender all recuipts of
puid promiums and renewal notices, In the ovent of loas, Borrowes shall jiive prompl notice to the insurance carricr and Lender,
Lender may mike proof of loss il not made promptly by Borrower. ‘

Unless Lender and Borrower otherwine agrew in writing, insurance proceeds shall be applied t restorution or repair of the
Property dumaged, it the restoration or repsir is economically fousible and Lender’s secusity is not fessened. If the restoralion or
repair i not economically feasible or Lendor's security would be lessoned, tho insurance provecds sisall be applicd 10 the sims
secuired by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower sbundons the
Properly, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle # clhoim, then
Lender may col'ct the insurance proceeds, Lender may use the proceeds lo ropair or restore the Property or to piy sums
wecured by this Security Instrument, whether oc a0l then due. The 30-duy period witl begin when the notice is given.

Undesy Lender and Bogrower otherwise agres in writing, any application of procveds to principal shull not oxtend or
postpone the due dute ¢ the monthly pryments roforred to in parageuphs £ and 2 or change the smount of the payiments. If
under pursgruph 2) the Prapes.y is acquired by Londer, Borrowisr'n right 1o any insuimnce policies and procewly resulting from
dnmage o the Propurly prior t3 ts nequisition shall prss to Lender to the exfent of the sums secured by this Security Instrument
immediately prior to the scquisiion.— o ‘ ‘

6. Occupsney, Preservation, MoZanunce and Protection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower stall aceupy, establivh, and waeine Property us Borrowor's principal residenco within sixty days after the exceution of
this Security Instrument and shall continue = ocowgpy the Properly a8 Borrower's principal residence for ai least ono yuar after
the dute of oecupuncy, wnless Leader atherwize pgrees in writing, which consent shall not be unressonubly withheld, or unless
extenunling circumstunces exist which are beyond-Dorrower's control. Borrower shull not destroy, dumige or impair the
Propurty, uliow the Property to deteriorate, or cotsis waate on the Property. Borrower shull be in defunll if any forlwiture
netion or proceeding, whether civil or criminul, is begun the-in Lender's good faith judgment could result in Forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security inlerest, Borrower may
cure such u default and reinstate, ay provided in paragraph 18, oy ausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitare of the Borrower's interest in the Property or other materin)
impuirment of the lien created by this Security Instrument or Lender's szcurily interest, Borrower shall also be in default if
Borrower, during the loun upplication process, guve muterially fulse or lasccurute information or statements to Leader {or failed
to provide Lender with any material information) in connection with the ioan evidenced by the Note, including, but not limited
to, representations concerning Borsower’s occupancy of the Property w4 » prinvipal rasidence. If this Securily Instrument is on &
Jeuschiold, Borcowor shall comply with ull the provisions of the lesse. If Bostoivur acquires fee title to the Propery, the
lewsehold and the fee title shall not merge unless Lender agress to the mesger in writing. .~ ., . . . .

7, Pratection af Lender’s Rights in ihe Properiy, If Borrower fails to pseform the covenants and ugreements contuined in
this Security [nstrument, or there i & legel proceeding Lhat may significantly affect Lender s vights in the Property (such as ¢
procecding in bunkruptey, prabate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender’s rights in the Frojerty. Lender's wetions may
include paying any sums secured by a lien which bis priority aver this Security Instrament, srpeuring in court, paying

reasonable wttorneys’ fees and entering on the Property lo make n:pui;rn. Although Lender may tnko uction ander this paragriph
7, Lender does not huve to do so, : o L Ce 0
. Any amounts disbursed by Lender under this paragesph 7 shall become additionul debl of Borrower secured by (his C\:
Security Instrument, Univss Borrower and Lender agree to other torms of payment, thuse amounts shall bear interest from the -4
date of dishnrsement at the Note vale and shall be payable, with interest, upon notice from Lender to Berrower requesting Cy
puyment. ) N S e e S AR L b
8, Mortgage Insurance, )f Lendor required morigage insurance s a condition of making the lown recured by this Security 33
Instrument, Borrower shali pay the premiums required to mainizin the morigage insurance in effect. 1f, for uny reason, the p
mortgage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain covernge substantinlly equivalent 1o the morigage insurance previously in effect, at # cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from un akiemate morigage insurer approved by Lender. If
substantinlly equivaleat mortgage insurance coveruge is nol available, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly morlgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to
be in effeet, Lender will sccept, use and rotuin these pryments as  1osy reserve in lien of morigage insurance. Lnssn :es‘e;:?
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17, Fransfer of the efidinl t e y pardof the Propenty or any interest in it

is sold or, transferred (or if @ beneficiul interest in Borrower is sofd or.trunsferreg) and Bostdwer js nqt w nutural person) without
Lender’s prior wrilten consent, Lender may, at its oplion, require immediate payment in full of ull sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of uceeleration. The notice shall provide a period of not
Jess thun 30 duys from the date the notice is delivered or mailed within which Borrower must puy ail sums secured by this
Security Instrument, 1f Borrower fuilu to puy these sums prior to the sxpiration of this period, Lender may invoke ny remedies
permitted by this Security Instrument without further notice or demund on Borrower.

18. Borrower's Right to Reinstafe. If Borrower meels certain conditions, Bomower shall have the right (o huve
enforcement of this Security Instrument disconlinued at any time prior lo the earlier oft (u) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo uny power of sale conlzined in this
Security Instrument; or (b) entry of & judgment enforcing this Security Insirument. Those conditions sre thet Borrower: (1) pays
Lender a)) sums which then would be due under this Security Instrument and the Nole as if no sceeleration had occurred; (b}
cures any default of any other covenants or sgresments; (c) pays sl expenses incurred in enforcing this Security Insirument,
including, but notiimited to, reasopable attomeys’ fees; and (d) takes such action as Lender may reasonably require o assurs
thut the lien of shis-Gecurity lnstrument, Lender's rights in the Property and Bosrower's obligition to pay the sums secured by
this Security Instramsat shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured horsoy shall remuin fully effective as if no aceeleration had occurred. However, this right 1o reinatate shall
not wpply in the case of keea'aimtion wnder parugraph 17,

19, Snle of Notey Chavge T Loan Servicer, The Note or & panial inlerest in the Nole (together with this Security
Instrument) may be sold one or iose times withoul prioe notice to Bocrower, A sajo may result in a chunge in the ontity (known
a8 the "Loan Survicer®) that coilects menthly payments dus under the Note und this Security lastrament. There also may be onc
or more chunges of the Loan Servicer urinidied 10 & sale of the Note, If there is & chunge of the Loan Servicer, Borrower will be
given written notice of the change in accardurcs with parsgraph 14 above and applicable law. The notive will stute the name and
sddrens of the new Loan Servicer and the addres to which payments should be made, The notice will also contiin uny other
information reguired hy applicable law.

20, Huzardous Subsisnces, Borrower shall neo cause or prrmit the presence, use, disposal, storuge, or release of uny
fHazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else 1o do, snything uifecting the
Propenty that is in viplstion of any Environmental Law, The preceding two sentences skall not apply to the presence, use, or
storage on the Propenty of small quantities of Hezordous Substarces that are generally recognized (o be approprigte to normal
residential uses and to maintenance of the Propsrty,

Borrower shal) prompily give Lender writlen notice of any inver.imtion, claim, demand, lawsuit or uther action by sny
governmental or regulatory sgency or private party involving the Praperty and any Hezasdous Substance or Environmenta) Law
of which Borrower has sctual knowledge, 1f Borrower learns, or it noiliied bysny governmenta) or regulatory suthority, that
any removul or other remediation of any Hsxardous Subsiunce affecting the Fropeity is necessiry, Borrower shall promptly fake
all necessary remedial actions in sccordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are those substances defued as tonic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammahie or toxic petroienm products, toxic
pesticides and herbicides, volstile solvents, msterials containing asbestos or formaldehyds, und radicactive matcrials. As used in
this paragruph 20, "Environmental Law" means federal lewa and Jawy of the jurisdiction whese the Proporly in locsled that
relule (o henlth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and upree as follows:

21. Acceleration; Remedies, Lender shall give nofice to Borrower prior to accelerntion folloving Borrower’s breach
of any covenant or agreement in this Security Instrument (bul nut prior to zccelerastion wnder phcagraph 17 unless
upplicnhle tuw provides otherwise), The notice shall specify: () the default; (b) the action required to cure (he default; W
(¢} & dute, not less thun 30 duys from the dute the notice is given o Borrower, by which the defuult must he cured; snd €
(d) that Failure 1o cure the default on or helore the date specified in the notice may result in acceleration of the suns ¢ g
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The nofice shall further f'rj
inform Buorrower of the right to reinstale aflter uccelerntion and the right to assert in the foreclosure proceeding the
non-existence of u defunit or any other defense of Borrawer to neceleration and foreciosure, If the default is not cured on )
or hefore the dute specified in the notice, Lender, af its option, may require immedinte payment in full of all sums P
seeured by this Sceurity Instrument without further demand and may foreclose this Security Instrument by judicial - -
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph o
21, including, bul not limited to, rensonable attorneys’ fees und costs of tithe evidence,

22. Releuse, Upon payment of all sums secured by this Secunity Instruent, Lender shall relense this Security Inslrument

withoul charge to Boyrower. Horrower shall pay any recordation costs,
23. Waiver of Homesteud. Borrower waives sl right of homestead exemption in the Propenty. Form 304 a1
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24, Riders to this Security Instrument. It ore oy mqf} rl+n ste axscuidd by, Borfowsr and recorded togather
with this Sacurity Instrument, the sovansnts and agrssments of sach such rider shiall be Incorporated into and shal) amend
and supploment tha covenants and egranmants of this Security Instrumant as If the rider(s) were » part of this Secur!ty
Instrumont. **JOHN W. TIMPE IS EXECUTING THIS MORTGAGE

- SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
{Chack appiloshle box(es))

93-04072

Adjustahla Rate Rider E Condominlum Rider ﬁ 1~4 Famlly Rides
Graduatad Paymaent Rider Plannsd Unit Dovalopmant Rider Biweakly Paymant Hider
Balicon Rider Rate lenprovement Rider Second Home Rider

V.A. Rider D Otharis) (spasify)

8Y BIGNING BELOW, Borrowar acaspts snd agraes to tha terms and sovenants contalned in this Security Instrument and
In sny rider(s) axecuted hy Borrower and resorded with it.

Qé&ﬂ(,b’b _,x,l/%?{/é/ | /é feo 0 s C(/a /\{«2 /1uA Yu:}m (Sos)

Witness DEBRA C. TIMPE/MARRIED TO Borrawer
_ JOHN W. TIMPE AT
DEBRA C. 'T'IMPE A/K/A DEBEA TIMPE
‘ ) ) Sesl)
" Witness ; Borrower
{Spall
Borrower
Q // (Seal]
JOHN W. JMPE A Borrower
IS FXLCUT TG THIS MORTCAGE SOLELY FOR
COPHR PURPOSE OF WATVING ANY AND ALL
MARLTAL ARND HOMESTIAN RICHTS, 0
L)
&
G
ln‘a\}
| e
" STATE OF ILLINOIS, ~ COOK _ - Counly ss: ,
. ,'.")
L THE UNDERSTGNED ‘ . 4 Notary Puble in and for said W
county and state do hareby certify that : v
. "DEBRA C. TlMPEXKHH‘(KﬁHNXNXXIXHEE MARRIED TQ. JOUN W, TIMPE, EXECUTING THIS MORTGACE g‘r
' Y A/K/A DEBRA TIMPE SOLELY FOR THE PURPOSE COF WAIVING ANY  AND ALL

MAKITAL AND HOMESTEAD RIGHTS. R
personaily known to me to be the same person{s) whose namels} subscribed to the foregoing instrument, appesred bafore
mae this day in person, and acknowledged that TREY signed and deliverad the sald instrument as THEIR:
fras and voluntary act, for the uses and purposss therein set forth

o Qivon undsr my hand and officlal saal, this 9{0 day of K-ILM a,«_?.. / ?f)ﬁ
{ . My Commission Expires: _—M&Cfﬁ- Lm'fzﬂe

?/ 7 /Q‘f | | e
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