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Thhsmmyimtrummlsgwmj COMERTICA BANK - [LLINOLS,» Sitates Bapking Assvciation
whichfsorgantzod and existing under the laws of _the State of I 1Tfnois ___ andwhose addrass is
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BOI’I’OWGT owes Lendor the prlncfpal gur of e Hundred Eight Thousand Seven Hundred Flfty and no/100
Dollars {U.8. $ 108, 750.00 ). This dabt is
evidenced by Borrower's note dated the same Ja'o as thls Sectitty instrument ("Nme ) whlch provides for monthly
raymom& with the full debt, f nat paid earlier, Guvand payableon April 1, . This Security
strument secures to Lendat: (a) the repaymant ui ¢ dabt evidenced by the Nme. wnh inlereat. and ali renewals,
extensions and modificationa of the Note; (b) the paymen? "f all other sums, with interast, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Boirower's covenants and agreements
under this Security tnatrument &nd the Note. For this purpues, Sorrower does helraby mortgage, grant and convey to
Lnnder lhe followlng dascribed property located in ook ounty, lilincis:
N 0
L LOT 179 1N BUFFALO GROVE UNIT NO. 3, BEING A SBuIvISION ru THE nunznussr 1/¢
v-OF SECTION &, TOWNSHIP 42 NORYH, RANGE 11, EASY Z¢ THE THIKD PRINCIPAL

fm MERIDIAN, ACCORDIMG TO THE PLAT THEREOF RECORDED OCYOQRR 33, 1958 AS DOCUMENT
iy MO, 17364385, IN BOOK 523, PAGE 13, IN £OOK couurr, TLUIHOIS. e
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TOGETHEH WITH all the Improvements now or hersaﬂererectad on the property. and al! easemen*s ot .
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also bo f‘“‘"
owerod by:this Securlty Instrumant, All of the foreqoing Is referred to in thia Securtly Instrument as tha "Propeny.” -
it
Wi

BOHROWEH COVENANTS that Borrowel is lawiwl saised of the estate herel:y convayed and has the night 10
mortgage, grant and convey the Property and that the Property Is uriencumbered, except for encumbrances of record.
Borrower warranis and will delend ganeratly the tltle to th-a Properly agalnat aH clalms and demands. aub]act to any

encumbrances of record. . SRR NSRRI
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for the periods that Lender requires. The insurance carrler providing the Inaurance shall be chosen by Borrower aubject
to. ar's appraval which shall not be unreasonably withheld, If Borrower falls 1o malntain covarage described above,
Landar may, at Lender's option, obtain covarage to protact Lander's rights In the Property In accordance with :
paragraph 7. L . . ‘ L

Al Insurance policles and rénewals shall be acceptabls to Lender and shall include & standard mortgage clausé.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lerder
wl receipts of paid premiums and renewal noticee. In the event of loss, Borrower shall give prompt notice 1o the
Insurance carrler and Lender. Lander may meke proof of loss f not made promptly by Borrower,

~ Unless Lender and Borrower otherwlse agree In writing, insurance proceecls shall ba appiled to restoration o repalr
ol the Property damaged, Hf the restoration or repair s aconomiically feasible and Lender's security Is not lessened. If the
restoration or repalr Is not econamically feasible or Lander's securfty would be lessenad, the Insurance proceads shall
be appiied 10 the suma secured by this Security Instrument, whether or not then dus, with any excess paid to Borrowor.
it Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insuiance carrler
has offered 10 settie a cialms, then Lander may colleot the insurance proceeds. Lender may use the proceeds to repair
or restore the Prcper'y of Lo pay auma secured by this Gecurity Instrument, whether or not then due. The 30-day period

wik begin when the paiice Is given, . .

Unless Lender and £e:rowsr atherwise agree In writing, any appiication of proceeds to princlpat shall not extend or
posipone the due date x4 the monthly gay‘mema referred 10 In paragraphs 1 and 2 or change the amount of the
payments. If under paragrani: 21 the Property ks acquired by Lender, Borrower's right to any insurance policles and
proceeds resulling fom damage (0 the Property prior 1o the acquisition hal pass 1o Lender ta the extent of the sums
secured by this Security Instrumet 4 inmediately prior to the acquisition. o o :

8. Occupancy, Preservation, Miin'ersnce and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shalt oceupy, astablish. and use the Property as Borrower's principal reskience within sixty days
alter the execution of this Security Instrume 1t aixd shall continue ta occupy the Property as Borrower’s princlpal
reskience for at least ona year after the date of s<cupancy, unleas Lender otherwise agrees in writing, which consent
ahall ot be unreasonably withheld, or unfess edurieting circumstances exist which are bayond Bormower's control.
Rorrower shal not destray, damage or impair the Ororery, allow the Propeny 1o deteniorate, or commit waste on the
Froperty. Borrower shali be in detault § any forfelturw (iction or proceeding, whether civil or criminal, is begun thal in
Lender's good faith judgment coukd result In fortelture of :ne Property or otherwise materially impalr the lien created by
this Security instrument of Lender's security intersst. Bon e may cure such a default and reinstate, as provided In
carageaph 13, by causing the action o procesding to be dismbrad with a niig that, in Lender's gnod faith
deteemination, preciudes forfeiture of tha Borrower's intarest in thy Proparty or other material impairment of the lien
crasted by this Securty Inatrument or Lander’s sacurity interest. Eoro7er shall aiso be in default i Borrower, during the
ionn appication process, gave materially false of Inaccurate thfarmaiion or statements 1o Lender (o faled to provide
Lander with any matorial informalion) i connection with the loan evidenced 2y 1he Note, including, but not fimlied to,
tepresantations conceming Bormower's occupsincy of the Property as a pricipw resigence. If this Sacurity Instrument is
on 8 kessbhiodd. Borrower shall comply with all the provisions of the toasa. It Burrower acquires fee g to the Fraparty,
e Wasshoid and the leg e shalt not Marge unkess Lander agrees to the margar in writing.

7. Protection of Lander’s Righis in the Property. it Borrower faiis 1o perform 2 cuvenants aid agreements
condainad In this Socurty inetrument, of thare is & fegel roceecing thal may signilicanty Lifect Lender’s rights in the
Property (such as & procesding in bankrupicy, probate, for condemnation or jorfelture or 10 soiorce laws or
m&wa, thee: Lendier may to and pay for whatever is necessary 1o protect the value of the Property and Lender's

hts I ihe Property Lender's actions may include paying any sums securec by a Jlan which s Lulorty over this
Securky insirument, appearing in coun, paying raasonable atiormeys’ fees and entering on tha Frepzity to make
ropairs. Although Lander may take aciion under this paragraph 7, Lunder daes not have lo do so.

Any smourts disbursad by Lender under thia peregraph 7 shat become nddiional debt of Borrower securad by
this Security Instrument. Uinieas Borrower and Lender agres 1o other terms of payrrent, these amounts shall baar
intoreot from the cate of disburssment at the Note rate and shalt be payable, with interest, upon notice fom Lenderfo .

8. Monigage insurance. if Lender required mortgage imurance as & carultion of maxing the loan sacured bythls
Security Inatrument, Borrower shall pay the premiums requirad to maintain the mortgage insurarnce In affect, )i, for any
raagon, the mongage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obialn coverage substantially equivalent fo the morigage Insurance previously I effact, at @ cost £
substantiaty squivalent to the cost to Borrower of the monigage Insurance previously In effect, from an altamate i
mortgege nsurer approved by Lender. If substantiafly equivalent morigage insurance coverage is not ava¥abls, Xhy
Borrower ahell pay to Lender sach month a sum equal 10 one-tweith of the yearly mortgage insurance premium being 7.7
paki by Borrower when the Insurance coverage lapsed or ceased to be in affect. Lendes will accept, use and refain these &Y -
payments as a loss resarve In lieu of mongage insurance. Luss reserve payments may no longer be raquired, atthe 4.
option of Lander, i mortgage insurance coverage (in the amount and for the periods that Lender requires) pravided by &
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10, Borrower's Copy. Borrower ahalt be given one conformed capy of tha Note and of this Securlty Inatrumant.

- 17, Yransfee of the Propmkor » Baneficisl Interest In Borrower. if all or any pan of the Property or any Interest
in R (s sold or transfarrad {of If & beneficlal Intcrast n Borrowar is sokd or transferred and Borrowsr s not a natural
person) withicut Lender's prior written conseiit, Lander may, at e oplion, require Immediate payment in full of alt sums
sacured by this Sscurlty Instrument. Howaver, this oplion shail not be exercised by Lender if exercise i prohibitad by
faceval law as of the dala of this Securlty Instrument. .,

if Lendar exercisas this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not fess than 30 daye from the date the nollca Is delivared or malled within which Borrower must pay all sums securad
by this Sscurity Instrumant. If Borrower falls to pay these sums prior to the explration of this pariod, Lender may Invoke
any remedies permited by this Securlty Inatrument without further notlce or demand on Borrower,

' 18, Borrowar's Right 1o Reinstate. if Borrower maels certain conditions, Borrower shell have the right o have
emorcement of thia Securky Instrument discontinued at any time prior 1o the eartler of: (a) 5 days {or such other Perlod
a8 applicable law may specily lor relnstatemaent) before sale of the Pmpen}( pursuant to any power of sale contained In
this 3ecurity instrainen, of ﬁb) entry of a judgment enforcing this Secirlly Instrument. Those condhions are that
Borrower: (a) pays Londer alt sume which then would be due under this Sacurity Instrument and the Noto ad ¥ no
acceleration had oucriad; (b) cures any datault of any other covenants or agreements; (c} pays all axpanses Incurred
in snforoing this Sacurtvinstrument, lmludlngabut nol limited to, rersonabla attorneys’ leas, and (d? takes such actlon
s Lender may reasonuidy raquire 1o assura that the llen of this Secirky Instrument, Lender’s rights in the Propeny and
Borrawer's obligation to piv (ha sums secured by this Securlty Instrument shall continue unchanged. Upon
ralnsiatement by Borrower, thils sacurity instrument and the obligations secured hereby shall remaln fully affective a3 if
no acealeration had ocourred. 1isvaver, this right o reinstete shall not apply In the case of acceleratlon under

paragraph 17. :

. 19, Sale of Note: Change of Leun dervicer, The Note or & partial Interest In the Nota (together with this Secuitty
Instrument] may be sold one or more (imas wihout prior notice to Borrowar. A sale may result in a change In the enilty
(known as the “Loan Servicer) that collects mirnthly payments due under the Note and this Securlty Instrument. There
also may be one ar more changes of the Loar: Sondcer unrelated to a sale of the Note. f there s a change of the Loan
Servicer, Barrowar whl be given written notice of thy Znange In accordance with paragraph t4 above and aﬁpllcable faw.
The notice will state the name and address of the rew Loan Servicer and the addrass to which paymonta should be

made. The notice will also contaln any other Informatior revuired by applicable law.

20, Haxardous Subatances. Borrower shall not Gause or permit the prasence, use, disposal, slorage, or reléase of
any Hazardous Substances on or In the Propenty. Bosrower srait ot do, nor aliow anyone else ta do, anything affecting
the Property that Ia In viclation of any Environmental Law. The peeGading two seitences shall not apply to the prasence,
usa, or storage on the Property of smai quantities of Hazardous Subsiahces that are generally recognized 1o be
appropriate 10 normal residential uses and 1o maintenance of the Pronesiy., e

Borrowar shall prompliy give Lander written nofice of any Invastigatics, cisim, demand, tawsult or other action by
any governmental or regulatory agency of private party lnvoMng the Propartv and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowladge, i Borrower learis, or I8 natified by any governmental or
regulatory authorily, that any remaval or olher remediation of any Hazardous Substance aliecting the Froperty s
necessary, Borrawer shall promptly take all nacessary remediul actions In accordir ce with Environmantal Law.

As used In this paragraph 20, “Hazardous Substances® ars those substances defliied as toxic or hazardous
substances by Environmental Law and the following subatances: gasoline, karcsene, othe’ flainmable or toxic
petroleum products, toxic pestickies and herbicidas, volatia solvents, materlals contalning 220%.3ina or formaldehyde,
and radioactive materlals. As ysed In this paragraph 20, “Environmental Law" means federal law: £id laws of tho
jurisdiction where tha Property is located that relate to health, safely or environmental pretection,

NON-UNIFGRM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Accelsration; Remedios. Lenuer shall glve notice to Borrawer prior 1o accelerstion following Borrower’s
breach of any covenant or agresment in this Security instrument (but ot prior o acceleration under paragraph
17 uniens lrpliclblo law provides otherwine). The notice shiafl apecily: (a) the default; (b} the action required to
cure the default; (o} a date, riut leas than 30 days from the data the nolice is given to Borrower, by which the
default must be cured; and (d) that failure to cure tha default on or hefore the date specified in the notice may
result in acceloration of the sums secured Dy this Secwity Instyument, forecicuure by &udlelai proceeding and
sale of the Property. The notice shall furthur inform Bomowsr of the right {0 rainsiale after acceloration and the
right to asaert In \he foreclosure procesding the non-sxistance of a delault or any other defense of Borrower 10 Iy
acceleration and forsclosure, i the default is not cured on or befors the date speciflad in the notice, Lender at iy *
aption may requive immediate payment in full of aif sums secured by this Sscirity instrument, without justher =
demand and may torecloas this security instrument by judicial procasding. Lender shail be entiiled (o collact aln
axpanses inourred in pursuing the remediss provided in this paragraph 21, Including, tut not limited o, e
reasonable attorneys’ fees and coats of itis evidence, =~ W)
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