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FHA MORTGAGE

’ - : FHA CASE NI,
STATE OF ILLINOIS 1731 261540
- 725
L TaisMosigage (“Selutity Instrument”) is given on MARCH 18T, 19393

TFhe Mortgagoris HATT 1€ V. CLARK , A SPINSTER

WMMSE G681 5. LEFLIN STREET, CHICAGDR, ILLINOIS £062%w

S {"*Borrower’™). This Security Instrument is given to
GREATER CHICAGD MORTGABGE LORFPORATION

which is organized and existing under thelaws of FTHE STATE DF I(LLINOIS , and whose
eddrosyis 7EIO COLLEGE DRIVE, PRLOS HEIGHTS, ILLINOIS EO4GT

‘ o oender”'), Borrower owes Lender the principal sunof
FORTY 51X THOLUSAND THREE HUNDRED FIFSTY AND Qo/s100

Dollars {J.8.3 prwede , 350 .00 ).
 This debt s evidenced by Borrower’s note dated the same date as this Secvsity Instrument (**Note'”), which provides for
- mopthiy payments , with the fuil debt, iTnot paid carlier, due and payableon “mMarcH 157, PORT )
This Secirity Instrument secures to Lender: (a) the repayment of the debt evideicesd by the Naie, with interest, and all
_ renewals, extensions and modifications; (b) the payment of ali other sums, withintereu, advanced under paragraph 6to
protect the security of this Security Instrument; and (¢) the performance of Borrows e scovenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, zrant and convey 1o Lender the
Following dexvribed property located in Cook County, Hinois:
LT $7 IN BLOCK & IN E. 5. KIRKLAND'S SUBDIVISION DF-THE SOUTH
178 OF THE SOUTHWEST 174 OF THE NDRTHWEST 1/4 OF SECYIDON 20,
TOWNBHIP 38 NORTH, RANGE 14, EAST OF THE THIRD FRINCIFAL
MERIDIAN, IMN COOK COUNTY, ILLINCOES. ] .

TAX T D ME0-RO-118-015 g21656G83

whichhastheaddressofl  ceq1 5. LAFLIN STREET CHICAGD
Lo IStreet] [City]
iflinois -~ . ' EOEET (“*Properiy Address’’);

[2ip Code)

TOGETHER WI1TH all the improvements now or hereafter erccied on the property, and all casements, rights,
appurtenances, rems, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security nstrument as the *‘Property.”’

BORROWER COVENANTS thut Borrower is lawiully seized of the estate hereby conveyed and has the right w mongage,
grani and comvey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis
s will defent generally ihe title to the Property against all claims and demands, subject to any encumbrances of record.
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paymerts, which are referred to i Paragraph 2, or change the umount of such payments. Ay excess proceeds over an
Ao ired 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity
ieg-aliz‘ennﬁ;sd thereto.
‘8. Feen. Lender my cotlect fees and charges aumthorized by the Secretary.
9. Grounds for Acceleration of Debt.
(n) Pefault. Lender may, except as limited by regulations issued by the Secretary in the case of puyment defaults,
require immediate payment in full of all sums secured by this Security Instniment if:
(i) Borrower defanits by failing o pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly paymem, or
(iiy Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
{b) Sate Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment i full of all the sums secured by this Security Instrument if:
{iy All or part of the Property, or a beneficial interest in a trust owning all or part of the Propeny, is sold or
otherwiseé transferred (other than by devise ar descent) by the Borrower, and
{i\) The Property is not occupied by the purchaser or granice as his or her principal residence, or the purchaser
or granice does so occupy the Property but his or her credit has not been approved in accordance
wiih the requirements of the Secrefary,
{e) No Waiver. If circumstances oceur that would permit Lender to reqguire immediate payment in full, but Lender
does not reguire such payments, Lender does not waive its rights with respect 10 subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lenders
rights, ir'ibe case of payment defaults, 1o require immcediate payment in fult and foreclose if not paid. This
Secarity Ynsirument docs not authorize acceleration or foreclosure if not permiited by regulations of the Secretary.

ie) Mortgs e Not Insured. Bormower agrees that should this Security lﬁﬁﬁ(ﬁq%ﬂﬂd the note secured thereby not
be eligible T0r Insurance under the National Housing Act within from the
datz hereof, Lerde; may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
ful) of all'sunis scoraed by this Security Instrument. A writicn statement of any suthorized agent of the Secrelary
daed subsequent o F1, MONTHES from the dute hereof, declining to insure This Sccurity
Instrument aid the note sccured thereby, shall be deemed conclusive proof of such incligibiity, Netwithstanding

. the foregoing, this option sy not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure 10 remit a morigage insurance premium to the Sccrstary.

10, Reioatatement. Borrowe: Das asight 1o be reinstated if Lender has required immedinte payment in full becaase
‘of Boorower's failure 10 pov an amount/due vnder the -Notw or this Sccurity Instrment,  This right applics even after
foreclosure proceedings are instituted.  To scstate the Security Instrument, Borrower shall tender in a lump sum afl
amoumts required 1o bring Borrower’s account current including, to the extent they arc obligations of Borrower uader this

" Security Instrument, foreclosure costs and reusoriable and customary attorneys® fees and expenses properly associated with
the foreclasure procecding. Upon reinstalement by Rorrower, this Security Instrument and the obligations that it secures
shali romain in offect as if Lender had not required immediate payment ia full. However, Lender s not required to permit
reinstateruent 3 {i} Lender has accepted retnstaeiicit after the commencemem of foreclosure proceedings within lwo
years bmmediately preceding the commencement o1 1 current foreclosure procceding, (ii) reinsiatement will preclude
Foreciosure on different grounds in the future, or (i) reins7ateiment will adversely affect the priority of the lien created by
this Security Instniment.

.11. - Borrower Not Released; Forbearance by Lend<ir Wot a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security’ fustrument granted by Lender 1o any successor in interest
of Borrower shall noi operaic 1o releasc the liability of the original Gorrewer or Borrower's successor in inlerest, Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security/ipsirument by reason of any demand made by the
original Borrower or Bormrower successors in interest, Any forbearnnc Yy Lender in exercising any right or remedy shall
nol be a waiverof or preclude the exercise of any ripht or remedy.

32. . Successors and Assigns Bound; Joini and Several Liability; Co/sigaers, The covenaats and agreements of
this Security Instrumemn shaill bind and benefit the successors and assigns of Londer and Borrower, subject o the provisions
of Paragraph 9.b. Borrowerk covenants and agreements shall be joint and several,  Apy Borrower who co-signs this
Security Instmuncnt but does not execute the Notz: {a) is co-signing this Security! lnstrument only o morgage, grant and
convey that Rorrower's interest in the Property ander the terms of this Security Instrumcni/h) is not personally obligated to
pay the sums secured by this Secunty Instrament; and () agrees that Lender and any oflceBorrower may agree o exiend,
modify, forbear or make any accommodations with regard 1o the terms of this Sccurity Irstrument or the Note without that
Borrower's cunsent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class maii unless applicable taw requires use of another method. The notie shall be directed to the
Property Addsess or any other address Borrower designates by notice to Lender.  Any nolice 1o LoiGr shall be given by
first class mail 1o Lenders address stared herein or any address Lender designates by notice to Lorower. Any fictice
provided for in this Sccurity Instrument shall be deemed (o have been given to Borrower or Lender wlier! piven as provided
ta this paragraph,

4, Governing Law; Scverability, This Sceurity Instnument shall be governed by Federid law andthe faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Invtrument or the
Nowe conflicts with applicable law, such conflict shali not affect other provisions of this Security lastrument or the Noie
wiiich can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and e
Note dre declared to be sevemble.

18. Boarrower’s Copy. Borrower shait be given one conformed copy of this Sccurity Instrument.

18 Assigmment of Rends. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Propesty. Borrower suthorizes Lender or Lender’s agents to collect the remts and revenuces and hereby directs each tenant off
the Property fo pay the renis to Lender or Lender's agents. However, prior to Lender’s notice to Borrrower of Borrowers
breach of any covenant or agreement in the Security Instrument, Borrower sihl cellact and receive all rents and revenues of
the Property au trustee ior the benefit of Lender and Borrower, This assighmient of rents constitules an absobule nssignment
and not an assignment for z2ddilional security only.

#f Lender gives notice of breach e Borrower: (@) all rents received by Borrower shall be held by Bomrower as trustee
for benefit of Leader only, to be applied to the sums secured by the Security Instrument; {(b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢} each enant of the Property shall pay all rents due und unpaid to
Lender or Lender’s agent on Lender’s written demand 1o the tenant,

.- Bomower has notl executed any prior assigament of the rents and has not and will ot perform any ac1 that would
prevent Eender from exercising its rights under 1his Parograph 16,
" Lender shall not be required to enter vpon, tnke control of or maintain the Property before or afler giving notice of
brvach o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is o breach, Any
dication of rents shall not cure or waive any defsult or invalidate any other right or remedy of Lender. This assignment
of véens of (he Propeny shall termuinae wher the debt secured by the Security Instrument is paid in full,

{peege 3 of 4 pages)




UNOFFIEtAL COPY -

Aquow o1 o aep osup o auvadisod 1o pusixd ou feys jedpund oy o) spassosd syl jo uonvarndde Auy  cpediound
Jjo wawkedord oy yaip pun ‘¢ ydesSemg 1 papraosd Japlo ayj si pandde swnowe juanbulep Auv O 1831 JUoUIRWSU]
AI1IN20S S1Y) PUE SI0N T ISPUN SSIUPIIGOPUT DY) JO Holanpad M1 01 spaasoad yans Ajddu Irys J0pud T uatwndse} Ajanany
S111 PUB A0 SYI Japun Predun SURLIOL 1Y SSaUPOIGIPUT D) JO IMNOWE 11N} it Jo 1USIXS A1 01 1apuaT o1 pred aq fjeys pus
paufisse £gasany 2 ‘UonTUWAPUOD Jo ade[d Ul FIUBAIALOD Jof 1o ‘Auadol o jo wed Aue jo FuiyvLIoWIo 10 UOTIRUINARUGD

Aum YA UONDIUUOS Ul ‘lenuanbosuos 10 panp ‘sadeuiep J03 WD o pleme Aur jo spossosd sy, uorvutuapuo} g
aguied pue onp LjomIpawan aq j{rys “opus jo uondo
23 1N PUR ‘2R MON I N TUSASINGSIP O IRP JY) WOL) 1SDIIUL JUIG [[eUS SHUNOWE 25311 IUSWRNSU] Anosg sl Lq

RIS IG PR IIMOUIOF] JO AP [RLOBIPPE uR dWwoosq [jrys ydrrdeied S1y1 Jopun 1opud Lq pasingsip siunowe Auy
'z ydeaFeaeg ur pauONIUIUL SIS IGUI0 PUE 3DUBIMSUL prezey ‘soxe Jo wdwled Jupnjau
*Kusdosg o ut s1yFur saapusy pue Auadol] 2yt jJo anjea ayt s1oad 01 Aesseoau st saasisym Avd pur op Avws Japuo ual
qsuonendal 10 smB] 91I01U3 ©) 10 UONBHUOPUOD 103 “Andniyurg w Supasocud B st yons) Auadoag syl ui siydu s anpuaty
1waye Anuesytudis Aew ey Surpadsoid [RF2 ¥ S AI3Y) 10 JUDUAISU] ATLNOIG K1Y UL AIUEIN0D STUMUSEE PUR FIURUSADD

oo Aue uuopad o1 spwny o oz ydedemy £q pannbar siwwawded ayy 2o swustufed asayl aEw O 5118} Jomolog ji
‘eiumwAed ssaty Budnoptas fidianal Jopud 01 wsiung Andwoad (peys 1amoniog 1sanbas 5 1apuo vedn ‘Ausdoig
MY U ISAINUT $15pUITT ape {fasiaape pluoms ded o) aunpry g uswded oy pamo s YIYm L11US J41 01 ARadup swn
uo syotedijqo asay Aed hjeys Jomouog 7 ydesSeang s papnpaur ou ae ey suonmsodur pue ssui) ‘sodmryo rdipune 10

pouswusAod (e {ed [rys omouog Arradoddg oyl ul SIYATY S,.LPUITY JO UOIIININL ] PUE J0M01I0YH 0f SATIBYD) 'Y
“Junum ut 2Tiawe o o) so0sFe Japuas ssajun padrow og
0oU fuys a)n 2a) pue ployasesy oyl ‘Auadolg syr oy apnt 99 saammbse domodtog J] ases] syl Jjo suolsiaoxd aygy Yitw Ajduwon
[EUS JDM0L30¢ 'POYaISRD] B LO ST snsu] L1anaag sigl J oauapisal jedoutd v se fuadosg sip jo Asusdnoso saamonog
Funweauoes syonruosaudas ol pauwil 10U INg ‘Julprijdul *S10N 241 &g PIDUSPIAD UROJ FUI ilay UONIZUUOD Ul (SOIPULIC)
[T fue nim 10puRy aptaoid ©1 PAIR) JO) J9PUST] O SIUNWUDIBIS JO UONEULOJU] MINDACUL J0 95y A[jenanau
aanfl ‘sson0ad voliesydde urol sy1 Bump Jamodog J1 IRIRER Ul 3G OF[R (EYs 1omodlog Ausdold psuapurqu 20 juvoea
yons sarosaad pungoarad o1 UONRSE 91gIUOSEA] BN ABUI JOPUDT] CHMEIOR Wl SI Uno| 91 1o paucpuuqre 1o wmava s1 Auoadosy
o jt KAuadoad iy jsads i Anwe Japus cpaidaaxa seal pue eoas SIQRUOSED ‘anonop o) Aladodd sty moqe o Auadold syl
aFunrys Afrnuesqns 30 43Pwep ‘LoNSap J0 JSEa WA 10U [[RYS 1omO0uog  sooumswinady Funenuaixa Aue jo siapust
Ajou HeYS Jamolog Onuod SIam0Log PUcAaq AJe 4OIYm ISING SPOURISWANE HUNRNUalNa $$jun 10 tismoelog Joj
dupspary onpun osnes jim (uaannbal sl SoUinISaR £I81a103G 3L SE5un CAdundnoso jJo 01ep a2 18R IL3A SU0 1SPA] I 10]
oauopisa edidund sJ0monos] st Auadold s Ldnooo 01 SNUNIUED [[RYS PUR JUDIMIUISU] L1UND0G S JO UODRDAXS SU) Jon
sfep Lixts uniiis asuspisas edovud saamonog se Auadoid syt ssn pue fystgeIss "Adnone [jeys Jomoliog  SRIOYIsEIT]

tuoneoddy uvorp saosmoaa0g tlugadoad Ayl Jo UOIDAOLE PUT IDUBLIILINLY ‘usijealasal g “Sourdnodg g
aaseyasnd o 01 ssed [[Rys ooy ul sa1a7j0d AOURINSUE O PUR UL I2MOLI0E JO 1S2100U1 pur o111 3L (je *ssoupaiqapui

Ay sagsINFuTia Wl Auadasg o a3 A1) e 3SR 39Y10 10 Jadundsu| AN Iyl JO 24NSO[3A10) JO JUIAD ) U]
OB pafinun 1edar Anua oy o) pied 5q jpRys JUDWNNsu
AUNDng syl puw slop MY apan ssaupsiqopal Juipueisine (2 Avd 01 painbas unowe e 13ac spaadold a0URINsUl S500X0
Ay cstuswded yons jo nowne an adueus g0 g ydesBuseg vt 07 pau)al are yalga siuswAed Ajiuows oy Jo siep enp a2yl
suodisod 10 pusixo ou [jeys edouud oy o1 spazsoid ayr Jo vonesydde Auy -Apadoad padmwiep 2y jo edal 10 UOITRIONSSE
a0y {q) 1o ‘edisupd Jo wowdedaad o uspyove t¢ ydeaBeang ur sopro gy wi patpdde ssunowe juanburjap Aue 01 181y
QUIWIRASUT AIUNDDS SIY) PUE STON 941 JOPUN SEOUPZ DT 34) JO UOLINPDS 2 0) (1) 10411s ‘uondo it e “1apua] Ag poydde
aq An spadsord asuranse 2y JO ued AUk 1o [y A7 WOl 1apusT 0] PUR IDMOLI0E 0] JO PRIISLE TAPUDTT 01 A10aIp SS0| Yans
JoJ wawed ayrw o) padALP pun pozuMINe £gnady §) powssuos Aundwos srurinsut yavg saamonog Ag Apdwoad sprus

ot 11 ssop Jo Jooud oyeit ATt 19pUaT] [l £G 20000 AEARIUWIL ASPUATT 2413 [JRUS IDM0U0H SI0] JO JUDAD Y 1]
“1apuat] ol opgeidanan
WLOJ @ U PUT o I0AE] UT sasne(d ajguAnd ss0] opn)out [juns pue opud Ag play ag Jpeis sjiemauss Aur pusn saioijod
asumansut a1 | Japust] g paaoddde sarundwson it POLLIRD SGNE SOURINSUL 1Y CARIBI0aG Ay Ag posahad oo mp o)
spooy} £q s50] 1sunede 'papas Apusnbasgns 10 J3USIND U1 M0u 2npros Auadosd sy vo stuaurasosdun [je sansu ose Jeys
1amodog sannbar sopusty eyl spotrad Iyl la) pUR SJIROWE NP W YOUIRIIRL Oq |JUYS IJUTIRSUL SI ], SouRlInsui saanbad
JSpUDT] UOIYM J0J ally BUIpnam ‘sapusduluod pui csanjensed tspirziusAuer suedn padars Lnusnbasgns 10 20Utk Ut

mou atingm “Auadoig 27 U0 SiRnA0Idiull [ st RS 1M0L0g  ONIRINSU] PIRLD I 310 PUB POOLT D] b

*D10R1L ALY 2opun onp $p3anyo sy o1 ‘HIg1d

(30N 91 JO jeatpud o jo nonrzinowe 01 “‘FiN004

19106 2T IAPUN SRR 1S3 01 “TTHIH.

toasnhas st sunnusad aauninsul

PIRZEY AD0 PUR POOJJ ‘21 PUR *$1U2) punoad 5o sjuswded ployasea] (SuauIssdssy rraads saxul Auw o 'TRNOIHS

anpnaud aosunimsut a3eluowr Jppiow ayl jo prasut Anmainag

a) Aq adays Apnuour sy 0 4o Ltanaog ayt o3 2apuaT Aq pred o o1 wniwiaid asvaser a8eduowt oy 0y TEHIA

1sav0jj0y st 1opuny Aq panddre aq geys ¢ pure [ syduideg dopun stuowked [y puszideg jo voneapddy ¢
(2 puE () {2 SUIDL IO SIUDW{VISU] IR 203 Buiuieuad aourgeq AUE ilm PaNPaEs aq [J2Is 1Unoson
§JaM0L0¢] “IApUaT) Aq uonisInba S1 10 AUDdOL] 911 JO D[S JUNSQIALC] B 0] J0d A[PIFIPOWIL] SSGia0llog O SPURj SSIDXS
Aun punga spdwoad jpeus Jopuat pur *Anmalnag sy oy Aud or paudiqo oweadg Jou SRy JapudT( MY JuswjjeIsuy ainnuosd
aoumansul 28vdnow Aue pue (2} pur (Q) (1) SWANR 10§ STUAUTRISUT j1B A0} SOETL dauRjeq W37 ULA PONPAIY 8 uys

UROIDE §1aM0n0g lununnsup £1Enosog syl Ag padnoss swns je jo wauded j[nj a4 1apust 01 SISpiey Jaamolog £y
“MION PY1 B0 anp aouneq Judipund Suipumsino 21y jo wanad JIRy-auo Jo yijjaa-sueol jenba junowse
uw w aq [eys odseyo Ajgiuow yors ‘Aieiainng al £Q PIsif ST ustunzisuy Spunnag sig 31 4o SOmmoag (o onp s1owniwrsid
aournsyl sFeduow [enuue () Ayl A1ep afl o) dJoud puow SUo opus T s aanwasd ssumnsul aHRE oW [eouur (0]
AL ARADNDIE O] TUIADIAS AR UV U1 q [1eys wnpnaad saueinsup sHduow ayl Jo UawWrISU] Afuow yerg Anaiong
M Aq ppay stoaeownapst] {1unoog syl i wnnuessd aosuminsun S8vduow v jo peasw adseyn Apuows v (1) 0 ‘Amaang
a1 01 lapus Aq pred aq o) wmwaad sourinsiy e3uduowl Junuunr S JO MUSWHRISUL uv {1)  LSYHD PNl oS (RS
wamefed Appuow gaea *A1w1313ag aygt oy wniad ssunansul adzfuow v And 1spw 2apus T oyt yoiysm ur eok fur u -oouffisap

1 10 1y Jo JuMdo[aanc] urqdr] pue Suisnop] Jo ARaioag oyl SURSW  AJRIaIR0S, USWIIISU] ATUNDAG STYY UL pasn oy
NP SIUIOIAQ WAH NI FIPP ) 0BG 30 uo £3u1510p Sy dr ojew
o1 Aressaoou wnowe Auv pua or And [(JUUs 10:a020¢ UL ‘NP UM wiay 911 Aud 07 JUYINSUL $1 (D) 10 *(q) ()} Wt J0j
IDAMOMOY AQ opuw stawiAnd 2l Jo [R101 My J1 amontog Jo uondo ayp e “amoriog Aq sieowded rwoenbasgns oy siuawt{ed
POIRLLNSA SUT JO IKIS-DU0 SDAD SYIDXD 21 HPALY 10 sluswded paImunss syt jo qIXIs-suo JBAQ $SAIXD Sl PUNJAS JSUND jeys
JOPUIT] LD JUDLIND 23 DI0N AU WO siudwiAnd J1 pue “onp uaygm st yans Led 0y pasinbas siumuded jo wnoure paewinsa
S IXIS-OU0 IR 20U AQ SPaIXD CSWan Yons fo sapp anp sy o1 Joud sopua] o spguied sudn yans a0y swswled

ANpuows aaning agl Yyuas @pador (o) pun (g C(2) Sman Jog 10puaTt Aq pray siusided ag jo pmoy oy swil Lun v |
~wanbuifap suesag AMY) 210jag ()
pus {(q) () swar And 01 1500 Ul Pa1asjod SJunowe ) pjoy [jeys opuary wanbusp swoasg pinomM Wil ur alojag Yiuous
SUO JUIPUD POMEd B IHUNAY J9PURT] A PRALIRWNOAE 3q RS WS YOR0 40) JUNOLWE [BNUUR [INg U], SIUNOWUE PoImLLNSS
A1 JO YIXIS-2UO HEY] OI0W 10U JO IDURIRY [BUOIIPPER UR WL O Judi2iyns unowe uw sngd iapuo} £ poiewniso

AIQRUOSESS SR SIUNOWRE JBnuue 31 Jo yyjosi-auo enba qpegs (93 puv (q) Y(B) swen Joj juaueisur Ayivow yong
‘r ydeaBumang Ag polrnbas sdueansut 1o) suinnwaid (o)
pur ‘Ausdold ay uo sjuar punoad Jo siusutdnd plogasea) {q) “Arodosg oyl 1sutRde POIAD] 2 01 JO PAIAD] SIUIUSSISST frraxds
pue saxwy (@) AUR JOo JuUdWMmsuW ue *soIIvy> oye) Aun purR jON SYr Ul O] 19 S8 1sausiul pue jediouud oyl yias 1oyisior

quawdnd AJyiuour Yaed Ul ApRSUL [jEys JaM0H0g  saEleyD) 911G PUB IJUBINSUY ‘Saxa], jo sjuswided Appuoiy (g
210N Y A3pUn Inp SABIRYD QIR PUR JJON] D11 £G PADUIRIAD 192D Sl

‘uo waust pue *jo pdouud wp onp ungs Avd s osmouog adamy)) ey pun 1sausjug fledourrd jo juawsdeg y




FADR

UNOFFEIGIAL COPRY:

FHA MULTISTATE ADJUSTABLE RATE RIDER

THI3 ADJUSTABLE RATE RIDER is made this 18T day of

MARCH, 1393 and is incorporated into and shall be deemied to amend and supplement
the Mongage. Deed of Trust or Seourity Decd ("Sccurity Instrmment™) of the same date given by the undersigned
{"Borrower'™) o secure Borrowers Note {("MNaic") w

: BREATER CHICABEC MORTBAGE CORFORATION, 7I30 COLLEGE DRIVE, FALOS
o HEIGHTS, JLLINDIS 60463

{he “Lender”) of the same date and covering the property deseribed in the Security Instrument and located af

££41 8. LAFLIN STREET, CHICAGD, ILLINOIS &0

(Property Aduidressy

THE NI CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERLST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMUTS 'THE
AMOOMNCTHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONJE TIME
AND THENMAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ia addition 10 the covenants and agreements made in the Sceurity Instrument,
Baorvower and Lender further cavenant andagree as fotlows:

INTEREST RATE AND MONTHLY PAYWMENT CHANGES

(A) Change Date
The intcrest rage may change on the first day of  GULY , 1934 Canel that day of each succecding year,
“Change Date™ means eich date on which the interest rite gouid change,

{B) The Index

* Beginning with the first Change Date, the inlerest rate wilt by based on an Index. “Index” means the weekly average
yield or United Siates Treasury Securities adjusted to o constant aniiurity of one year, as made available by the Tederal
Reserve Board. "Current [ndex” means the most recend Index figurevailable 30 days before the Change Buie. 10 the Index
tas defined above) is no longer available, Lender will use as a new Index any index preseribed by the Secretary. As used in
this Rider, "Secretary” means the Secrelary of Housing and Urban Deverenmnt or his or her designee. Lemder will give
Horrower notice of the new Index.

1€y Caleulation of Interest Rate Changes 93185883
Before ench Change Date, Lender will calcuinie a new interest raie by adding a rnargia of -
TW AND OME-HALF :
percentage

poids { ¥ _S00 %) to dhe current Index and rounding e sum o the nearest one-cighibeol one percentige puinl
{0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will Zee Zae new interest rale until
the neat Change Date.

(I Limits on Interest Rote Changes
The interest rike will never increase or decrease by mare thun one pereentage point (LO%S) on any single Change Dute.
The interest rate will never be more than five percentage points (5.09) higher or lower than the initiad interest rate.

{E) Calcolation of Payment Change

If the interest rate changes on a Change Date, Lender will calenlate the amount of monthiy payment of principal and

interzs which would be necessary to repay the unpaid principal balance in fuli at the maturity date at the new interest rate

through substuntinlly equal payments. In making such calculation, Lender will use the uapaid principal balance which would

. be cweit on the Change Date if there had been ne default in payment on the Note, reduced by the amount of any prepayments
‘1o principal. Thz rasult of this caleulation will be the amount of the new manilly payment of principal and interest.

(¥) Notice of Changes
) Lender will give notice to Borrower of any change in the inferest rate and monthly payment amount. The notice must
be given at least 25 days before the new monthly payment amount is due, and must set (orth (i) the date of the notice.
{iiy the Change Date, (ii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amounl, (vi) the
Currei Xigea and the date it was published, (vii) the method of caleulating the change in monthly payment amount, and
{¢iil) any other information whick may be required by law from tirae to time,
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