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MORTGAGE

.. THIS MORTGAGE ¢ Security Instrument”) is givenonFebruary 22, 1993 . The moitgagor is
‘PATR]CIA S. FISHFa . DIVSIZED & NOT SINCE REMARRIED

: . Thia Security Instrumerids given 1o
ﬁNHTRﬂHBE FUNDING CORPCPATIDN

which is organiaed and cxisung under the laws Of NEW YORK ,and whose
. addresais 185 NORTH LAKE AVENUE PASHDENA, CA 51109
y : - ("Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED FORTY THOUSAND TWO HUNDRER and 00/100
Dollars (U8, 3§ 140200.00 )3
This dobt iz evidenced by Borrower's note daled the same da ¢ as this Security Instrument ("Nowe"), which provides for monthly
- payments, wigh the full debt, if not paid earlier, duc and payabls caMarch 1, 2023 . This Sccurity
Imtrument secures 16 Lender: (a) the repayment of the debt ovidincea by the Nom, with imeres:, and il rencwals, cxlcnsions andd
modificationa of the Note; (b) the payment of all other sums, with irwrist, advanced under paragraph 7 to proicct the security of
this Security Instrument; and (c) the performance of Borrower's covetiards and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convay 15 Lender the following described property focated 1n
COOK County, linois:

SEE ATTACHED ADDENDUM AR

PIN # 15:03-227-018-1129 IB93 AR 11 a7 22185054

which ims the sdreas of 201 E. CHESTNUT #24E ,CHICAGD [Sirecy, Cityl,
" Minols  80611- {"Property Address");

[Zip Code)
: II.U!HHI « Bingle Family - Fannle Mae/Freddia Mac UNIFORM INSTRUMENT Page 10f B Form 3014 9/90
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- TOGETHER WITH st the improvemens now or hercafter erecied on the property, and all cascmenis, appurtenances, amd
fistures now or heresficr & pan of the propoity. All replacements und additions shall also be covered by this Security Instrumen.
.- All ol the foregoing Is referred to in Wis Sccurity Instrument as the "Propeny.”

: BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hias the right to morgnge,
-grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants snd
wilk defend generally the titic o the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforn covenanls for nationa! use and non-uniform covenanis with limitcd
varistions Ly jurisdiction w0 censtiluie o vniform security instrument covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrowgr shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subjecl 10 applicable law or 10 a writien waiver by Lender, Borrower shall pay o
Lendea on the duy monthly payments are dwe under the Note, unti? the Note is paid in full, 4 sum {"Funds") for: (8) yearly taxes
and asscssments which may attain priority over this Sccurity Iastrument as a lien on the Property; {b) ycarly leaschold payments
or ground ronts on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
Bny: (o) yoarly mongage insurance premiums, if any; and () any sums pavable by Borrower w0 Lender, in accordance with the
. provigions of paragraph 8, in licu of the payment of mortgage insurgnce premivms. These ilems are called "Escrow ltems.”

. Londer may, at any tim~, coliect and hold Funds in an amount not 1o cxcecd the maximum amount a lender for o federally relacd
- monigege Joan may roguire for Borrower's escrow account under the federal Rent Estate Setdement Procedures Act of 1974 as
amandud from time 10 tiee, 12 D.S.C, Scction 2601 ef seg. ("RESPA"), unless another law that applics to the Funds sets » lesser
amounl. 1F 30, Londer ma, it any time, collect and hokd Fuandy inoan amount not o exceed the lesser amount. Lender may
ostimate the snount Gf Funcs 2uc on the basis of current daty and reasonnble estimutes of oxpendituros of futuce Gycrow Iens or
Otfwerwise in asccordance with appdicoble faw.,

The Pumis shall be held in an nissitution whose deposits are insured by a federa) agency, instrumentality, or enlity (inciwding
Lender, if Lender is such an institution, or in any Federal Home Loan Bank. Lemder shall apply the Funds 1o pny the Escrow
Iremz. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow sccount, or verifying
the Escrow liems, unless Lender pays Sorrorver interest on the Funds and applicablc law permits Lender o make such & charge,
However, Londer may require Borrower 1 pry & onc-time charge for an independent real estaie tux reporting service uscd by
Lendes in connection with this Joan, unless applicshle lnw provides otherwise. Unless np agreement is made or applicable Jaw
mquires interest 0 be paid, Lender shall not be riquiied 10 pay Borrower sny interest or camsings on the Funds, Borrmower snd
Lendor may agree in writing, however, that interes:.ch»!! be paid on the Funds. Lender shall give (o Borrower, withoul charge, an
annual accaunting of the Funds, showing credits and ‘deljte to ihe Funds and the purpose for which cach debit 1o the Funds was

- made. The Funds are pledged as additional security for all sv ns secured by this Security Instrument,

If the Pumils heid by Lemder exceed the amounis permitrs i B2 hald by applicable luw, Lender shall account w Borrower for
" the excess Funds in accordance with the reguirements of appicab'slaw. If the amount of #ie Funds held by Lender at any time j
. noi sufficient w pay the Escrow liems when due, Leader may so notity Borrower in writing, and, in such casc Borrower shall pa
10 Lender the amount necessary to make up the deficiency. Boirnwor shail make up the deficicncy in no more than twelve
. monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrumery, ".cader shall prompdy refund to Borrower auy Funds

... held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propetty, Lender, prior to the acquisition or sale of the
.. Properyy, shall apply any Funds held by Lender at the time of acquisition o iale as a credit against the sums securcd by this
Security Instrumesnt.

3. Ayplication of Payments, Unicss applicable law provitdes otherwise, all prymonts reccived by Leader under parsgraphs
1 und 2 shall be applicd: first, to any prepayment charges due under thie Nowe; second. o amounts payable under paragraph 2;
third, o interest due; fourth, 1o principal due; and last, o any lmte charges duc under theVae,

4, Canrges; Liens. Borrower shall pay o) wmxes, assoysments, charges, fincy ind imrssiziony awribuinble 10 the Propenty
which may asain priority cver this Scourity Insteument, sied lensehold paymenis or groumd rezsqif any. Borrower shiall puy these

o abligations in the muminer provided in prrageaph 2, or if not paid in that manner, Borrewer shell pay them on tme direetly 1o the

person owed puyment. Horrower shall promptly furnish @ Lender all notices of amounts o be paid under this preegraph, 17

Borrowor makes these paymenis directly, Borrower shull prompily furnish @ Leader recoipts ovidencing the paymcems.

. Borrower shall prompuy discharge any lien which has priority over this Sceurity Insroment unless Jocrower: () ngrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable 10 Lender; () contevis 20 good faith the lien
by. or defends against cnforcement of the Hen in, legal proceedings which in the Lender’s opinion Gporsin to prevent the
enforcarsent of the fien; or {c) sccures from the holder of the Licn an agreement saus{uctory to Lender suboidinsting the tien o
- this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may atain oriority aver this

. Security Inmrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or uike onc or more
of the actions set forth above within 10 days of the giving of notice,
Form 3014 8/90
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%, Hnanvd or Property Insurance. Burrower shell keep the improvements now existing or hereafler crecied on the Property
insured against Jost by fire, hazards included within the lerm “exsended covernge” and any other huzards, including floods or
- flooding, for which Lender requires insusunce. This insurance shall be muintained in the amounts and for the periods that Lender

“requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreatouably withineld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender’s option, obtain
coveragt i protect Lender’s rights in e Property in accordance with paragraph 7.
© . Ali insurance policics and renewals hall be accepiable to Lender and shall include a standard morngage clause. Lender shall
- have the right o hold the policies and rexewals. 1f Lender reguires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender
may meke peool of koss if nat made prompry by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the rcsioration or repair is economically feasible and Leader's security is not lessened. If the restoration or
repair is not econownically feasible or Lender’s security would be lesscned, the insurance proceeds shall be applied 1o the sums

- secured by this Secwurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
. Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
" by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and dortower otherwise agree in wriling, any application of proceeds <2 principal shall not exicnd or postpone
the due dsse of the minb.ly. payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under pamgraph
.21 the Propernty is acquired by Lender, Borrower's right to any insurance policies and procceds resulting from damage to the

. Propenty pricr ty the acquilitiup shail pass w0 Lender to the exient of the sums secured by this Securily Instrument immediately
prior &3 the acquikition.
' 6. Oecapancy, Preservation M intenance and Protection of the Property; Borrower's Loan Application; Leascholds.
_ Borrower shall occupy, cstablish, ansl us2 the Propeny as Borrower's principal residence within sixty days after the execution of
-thix Secarity Instrument and shall continve to occupy the Property as Borrower's principal residence for at least one year after the
dale of occupency, nilcss Lender othorwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtenusding circumstances cxist wiich are berond Bommower's control. Barrawer shall not dcszroy, darnage or impair the Properly,
allow txe Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that-u: Lender's good faith judgment could result in forfeiture of the Property or
" oltharwise malerially impair the lien created by thit Securily Instrument or Lender's security interest. Borrower may cure such a
. default and reinstate, as provided in paragraph 18, py causing the aclion or procecding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture Gf i Borrower’s interest in the Property or other material impairment of
.the lien created by this Security Insirument or Lender’s sevwurily interest. Borrower shall also be in defauit if Borrower, during the
loan application process, gave materially false or inaccurate i formation or statements to Lender {or failed to provide Lender with
_ any mawrial informsticn) in conncction with the loan evidencid vy the Note, including, but not limited 1o, represcitations
" concerning Barrower™s occupancy of the Propenty ne a principal 1esidence. If this Security Insuuement is on a leaschold, Borrower

shall comply with all the provisions of the lease. If Borrower acquir(s f¢ tite to the Property, the leaschold and the fee title shall
not morge unless Lender agrees o the merger in wriling, '
7. Protecyion of Lender’s Rights in the Property. If Borrower fails o perform the covenants and sgreements contained in

this Security Instrument, or therc is a legal proceeding that may significanruy” gffect Lender’s rights in the Property (such as a

proceeding in bankrupicy, probate, for condemnation or forfeinzre or 10 enforce 'a+05 or regulations), then Lender may do and pay

" far whalcver is necessary to protect the value of the Property and Lender’s nghts ipodie Propeny. Lender’s actions may include

- paRying sny sums scours~d by 2 licn which has priority over this Sccurity Instru nent, appearing in courl, paying rcasonable
.| stpmeys” foes and cutering on the Property to make repairs. Although Lender may wlc action under this paragraph 7, Lender
" does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt.of %orrower sccured by this Security
" Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts stall ‘bear interest from the datc of
disbursement at the Nodc rate and shall be payable, with interest, upon notice from Lender 10 Borrowel requesting payment.

8. Morigage Insurance, 1f Lender required mortgage insurance as a conadition of making the loar-cceured by this Security
Instrument, Borrower shall pay the premiums required 10 mainmin the morigage insurance in cffdct 17, for sny rcason, the
mongsge insurance coverage required by Lender lapses or ceases to be in cflect, Borrower shall pay e premiums required w
oblain coverage subsiantially equivalent 1o the morigage insurance previously in effect, at a cost subsigntiatly equivalent 1o the
cost w0 Botrower of the mongage insurance previously in effect, from an aliernate morigage insurer appicved by Lender. If
_subsandatly equivaicin morigage insurance coverage is not available, Borrower shall pay to Lender each monh‘a sum cqual to
.one-twellth of the wvearly morngage insur=nce premium being paid by Borrower when the insurance coverage lapscd or ceased to
': be in effecl. Lengder wiii arocji, use and rewin these payments as a loss reserve in licu of mortgage insurance. [Loss reserve

o Form 3014 9/80
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payments may no tomger be required, at the option of Lender, if mongage insurance coverage {in the amount and for the period
that Lender roquires) provided by an insurer approved by Lender again becames available and is obwined. Borrower shall pay the
promiwns required 10 maintain mortgage insurance in effect, or o provide & foss reserve, umil the requiremeit for mortgage
insurance onds in accordance with any writien agreement betwzin Borrower and Lender or applicable law.
8. Inspection, Lender or its agent may mExe reasonable cnirics upon and inspections of the Property. Lender shalt give
Bomrower notice At the lime of or prior to an inspection specifying reasonabie cause for the inspection.
_10. Condesnustion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
comdemnnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shail be paid w Lender.
In the event of & totai taking of the Property, the proceeds shall be applied 10 the sums sccured by this Sceurity Instrument,
whethor or not then due, with any excess paid to Borrower, In the event of a partial wking of the Property in which the fair markel
valpe of e Property immediately before the taking s equal to or gremer than the amount of the sums sccured by this Sccurity
~ Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums securcd by this
Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fractiun: (a) the total amount of
the sums secursd immediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking: Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair market vaiue of the
Property immodistely before the taking is less than the amoent of the sums secured immediately before the wking, unlcss
Bocrower and Lender Sherwise agres in writing or uniess applicable law otherwise providces, the proceeds shail be applicd to the
sums secured by thic Scourity Instrument whether or not the sums are then due.
H the Propeny is abandoncd by Borrower, or if, aficr notice by Lender to Borrower that the condemnor offers to make an
award or settic 8 claim §o  demages, Borrower fails 1o respond to Lender within 30 days afier the daie the notice is given, Lender
is authorized W collect ano 27piy the proceeds, at its option, cither 10 restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whewr or not then due,
Uniess Lender and Borrower oiherwisc agree in writing, any application of procceds to principal shall not extend or posipone
the duc date of the monthly paymeitssceferred to in paragraphs 1 and 2 or change the amount of such payments.
YL Porvower Not Released; Fort eosance By Lender Not 8 Waiver. Extension of the time for payment or modification
 of smonizstion of the sums secured by this-Security Instrument granted by Lender 1o any successor in interest of Borrower shall
noL operdte W Telease the liability of the cripinta Borrower or Bomrower’s successors in interest, Lender shall not be required 1o
coOmmence procesdings Bgainsi any successoran interesy or refuse 10 extend time for payment or otherwise modily amaortization of
the sums secured by this Security Inscument by (reasin of any demand madc by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in exercising 7y right or remedy shall not be a waiver of or precfude the excreise of any
right or remedy.

] 12. Successors and Assigns Bound; Joint and Severy ] Ziability; Co-signers. The covenanits and agrcements of this

Securily Instrument shall bind and bencfit the successor wid assigns of Lender and Borrower, subject to the provisions of
_paragraph 17. Borrower's covenanis and agrecments shad bejaint and several. Any Borrower who co-signs this Scourity
Instrument but does not execule the Notwe: (8) is co-signing tiis Security Instrument only 1o mortgage, grant and convey that
Borrower's inerest in the Property under the terms of this Sectiifty Instrument; (b} is not personally obligaled o pay the sumg
securod by this Sccurity Instrument; and (c) agrees that Lender and-<oy other Borrower may agree to exiend, modify, forbear
make any accommodations with regard 10 the terms of this Security Instmimant or the Note without that Borrower's consent, AR

13. Losu Charges. 1f 1he Joan secured by this Security Instrumeni is subject o a law which sets maximum loan charg \
and thet law ix finally intcrpreted so that the interest or other loan charges calrcted or to be collected in connection with the fo
‘exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary o reduce dhe charge to th Y
pesmited i and (b) any sums already collecied from Borrower which exceeded pesmined limits will be refunded to Borrower \
Lendes may choose o make this refund by reducing ithe principal awed under the JHote or by making a dircct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial poojayment without any prepayment charge
under the Note,

I4. Notices. Any notice 1o Borrower provided for in this Sccurily Instrumens shall be £.ven by delivering it or by mailing it
by first class mail unless spplicable Iaw requires use of ancther mcthod. The notice shall be dirpsted o the Property Address or
Bny other address Borrower designates by notice to Lender. Ary notice io Lender shall be giver by first class mail to Lender's
address staiod herein or any other address Lender designates by notice to Borrower. Any notice riovided for in this Sccurity
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this parzgraph.

15, Governing Law; Severability. This Security Instrument shiall be governed by federal Iyw aned ithe law of the
- jurisdiction in which thc Property is located. In the cvent that any provision or clause of this Sccurity Ipstrunent or the Nowe
* conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or ihe Note which can be
. given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Now are declared to

be soverabls.

o . : : Form 3014 9/80
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security InstrumentL

17. Trapafer of the Property or a Beneficis] Inierest in Borrower. If all or any part of the Property or any interest in it is
sold or aansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a ratural person) without

. 's prior wrillen consent, Lender may, at its option, require immediate payment in full of alf sums secured by this Sccurity
Instrumenl. However, this option shall not be exercised by Lender if exercise is probibitcd by federal law as of the daic of this
Sccurity Instrument.

If Lender excacises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the dute the noiice is delivered or mailed within which Borrower must pay al! sums sccured by this Scourity
Insrument. 1€ Borower fails (0 pay these sums prior 10 the expimaiion of this period, Lender may invoke any remedics permitted
by this Security Instument without further notice or demand on Borrower.

‘ I8, Borrower’s Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right w have
enforcomem of this Security Insirument discontinued at any time prior w the carlicr oft (a) 5 days (or such other peried as
applicable law may specify for reinstalement) before sale of the Property pursuant (o any power of sale contined in this Sceurity
Insaument; or (b} entry of a judgmen enforcing this Scourity Instrument. Those conditions are that Borrawer: (a) pays Lender all
sums which then wonld be duc under this Security Insrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing ihis Sccurity Instrument, including, but
not limited 10, reasonabic attorneys” fees; and (d) takes such action as Lender may reasonably require 10 assurc inal the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Securily

. Instrument shall continue unchanged. Upon reinstalement by Borrower, this Scecurity Instrument and the obligatons secured
hereby shall remain fully effective as if ng acceleration had occurred, However, this right 1o reinstate shall not apply in the case of

i ; eecsraph 17,

‘19. Sale of Nate, C) ange of Loan Servicer. The Noic or a partial interest in the Note (logether with this Sccurity
Insirumeni) may be sori nne or more times without prior notice to Borrower. A sale may result in 2 change in the entity (known
as the "Loan Servicer™) tas’ collects monthly payments due under the Noic and this Security Instrument. There also may be onc or
more changes of the Loa) §:tvicer unrelated 10 1 sale of the Noig, If there is a change of the Loan Servicer, Borrower will be

" given written potice of the Chante in accordance with pamngraph 14 above and applicable law. The notice will state the name and
address of the new Loan Senviczs and the address to which paymenis should be made. The notice will alse contain any other
_information reguired by applicalile aw.

24, Hazardous Substances.  Yorower shafl not cause or permit the presence, use, disposal, storage, or relesise of any
 Hazasdaus Substances on or in the Pioierty, Borrower shall not do, nor allow anyonce elsz w do, anything affectng the Property
" that is in violslion of any Environmen’a'Law, The preceding two seniences shall not apply 1o the presence, use, or slorage on the

Propesty of small quantitics of Hazardous Subsiances that are generally recognized o be approprinte 1o normal residential uscs
ant 10 meintenance of the: Property.

Boerower =haii prompily give Lender written notice of any investigation, claim, demand, lawsait or other action by any
© govormmental or regulatory agency or private pary involving the Property and any Hazardous Substance or Environmenial Law

- of which Borgower has actual knowledgs. If Bor ower leams, or is notificd by any governmental or regulatory authority, thal any
removal or other remediation of any Hazardous Stbuance affecting the Property is necessary, Borrower shall promptly take all
nccessary remedial actions in accordance with Envircurmental Law.

As usedd in this paragraph 20, "Hazardons Substaiices” arc those substanzes defined as wxic or hazardous substances by
Envimnomental Law and the following subsiznces: gasolns, kerosene, other flammable or toxic petroleum products, toxic

. ich s herbicides, volatile solvents, materials coniaiiing asbestos or formaldchyde, and radioactive materials. As used In
this i 2D, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property iv leened that relate

-t hondth, or environmental prowction.

NON-LINIFORM COVENANTS, Borrower and Lender fusther covenunt and agree as follows:

21, Acveleration; Remedies, Lender shall give notice 1o Borrosve: rrlor to ncceieration following Borrower’s breach of
any covesant or agreement in this Security Instrument (but no¢ prior to acceleration under purapgraph 17 valess
applicable lnw provides otherwise). The notice shall specify: (a) the defruil/; (b} the action reguired to cure the default; (c)
a date, wot less than 30 days from the date the notice is given to Borrew 'z, by which the default must be cured; and {d)
that faitare to cure the default on or before the date specified in the notice muy risult in acceleration of the sums secured
by this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The notive shall further inform 8
Borcower of the right to reinstate after acceleration and the right to assert in the fiavclosure praceeding the non-existence BE
of a defaalkt or any other defense of Borrower to acceieration and foreclosure. ¥ 3&e riofpailt is not cured on or before the
date specified in the notice, Lender, at its opltion, may require immedinte payment ¢ fu¥l of all sums secured by this
Security Instrument without further demand und may foreciose this Sccurity Instrument by judicial proceeding. Lender

" shatl be entitled (0 collect all expenses incurred in pursving the remedies provided in this pocagraph 21, including, but not
-, Henited i, reasonable attorneys’ fees and costs of title evidence.
12. Reloase. Upan payment of all sums scecured by this Security Instrument, Lender shall relowedvia Sceurity nstrument.
Borrower shall pay uny preparation and recordation cosis permiited under sinto finw,
© 23, Watver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90
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LEGAL DESCRIPTION

~ BUDENDUNM

UNPP NUMRER 24— EAST, AS DELINEATEDR ON SURVEY OF THE FOLLOWING DESCREIBED PARCEL
GF REARL BESPAYE (HEREINAFITER REFERRED TO AB PARCEL):  LOP3 60, 61, 81 AND 82
{EXCEPT THE SOUTH 64 FEET OF LOTS 81 AND B2), IN LAKE SHORE DRIVE ADDITION 1O
CHICAGD, A SUNRIVISION OF PART OF BLOCK 14 AND 20, IN CANAL TRUSTEES® SUBDIVIS8ION
OF THE SOUTH FRALTIONAL HALF OQF SECYION 3, TOWNSHIP 39 NOKTH, RANGE 14 EABT OrF
THE THIRD PRINCLYAL MERIDIAN, IN COOK COUNTY, JLLINOIS; WHICH SURVEY I8 ATTACHED
A3 EXHIBIT "A' WOOPHE DECLARATION OF CONDOMINTIUM MADE BY LA SALLE NATIONAL BANK,
AS TRUSTEE UNDER TRU3T NUMBBR 31107, RECORDED IN THE OFFICE OF THE RECORDER OF
COOK COUNTY, TLLINOYS, AS DOCUMENT NUMBER [9,772,502; TOGETHER WITH AN UNDIVIDED
LR022 PERCENT INTEREST I3 SAID PARCEL (EXCEPTING PROM SAID PARCEL ALL THE
PROPERTY AND SPACE COnPRISING ALL TG GNITS AS DEFINED AND #£T FORTH IN SATD

- DRCLARATION AND SURVEY), (¥ COOK COUNTY, 1LLINOIS.
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WHEN PLUORDED MAK. TO:
- COUNTRYMIDE FUBDIAG CORPORATION
£.0.20X 7024
PASLDENA, CALIPORANIA 91109-8074

CEC PARGELI.D. #: 17-03-227-018-1129
LOAN #: 7547660

EBCRAOW/CLOSING #: CHZ3M 543

Prepared by: A. PETRU
826 DGDENR AVENUE
_ WESTMONT, IL. 60559-

ADJUSTABLE RATE RIiDER

(1 Year Treasury Index - Pase Caps - Fixed Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER is made this 22 day of February
19 93 , and is incorporated into and shall be desmed (to ainend and supplement the Mortgage, Deed of Trusi or
Sccurity Doe:i (the "Security Insrument™) of the same aaic given by the uadersigned (the "Borrower”) to scourc
Barrower’s Adjustable Rawe Note (the "Noic”) 1o
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK _FCORPORATION
(dhe "Londer™) of the same date and covering the property described inthe Sccurity Instrument end located at:

2Gr E. CHESTNUT #24F CHICAGO, IL 60611-
[Properny Addross]

THE NOTE CONTAINS PHOVISIONS ALLOWING FOCP CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE MOTE LIMITS THE
AMOUNT THE BORROWER'’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MLUST PAY. THE

NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTN\2LE RATE TO
A FIXED RATE.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the SeCuiity Instrument,
Borrower and Lender further covenant ond agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

.. The Notc provides for an inital intercst 1ate of  4.750 %, The Note provides for changes in
the adjustuble interest rate and the monthly payments, us follows;

4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHaNGES

{A) Change Dates

The adjustabic interest rate I will pay may change on the first day of March .19 94 _andon
" that day every 12th month thersaftcr. Each datc on which my adjustablc interesi rate could chn.ngc is callcd a
“Change Datc”.
SOy
- “=lﬂrmu 73
mﬁl::::ha fate Rider Page | of 3 tnitlala: {f;f -
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{I5) The Index

Beginning with the fizst Change Date, my adjustable interest rate wili be bascd on an Index. The “Index” is the
weakly aversge vield on Unitzd States Treasury securitics adiusted 10 a constant maturity of 1 year, as made available
by the Rederal Reserve Board, The wiost recent Index figure available as of the date 45 days before cach Change
Dwie i eslber! the “Current Index™,

5 the Index i= 50 fonger available, the Note Holder will choose o new index which is based npon compaurabie
infosmation. The Now 1icider will give me notice of this chaice.

(C) Calkcuiation of Changes

Beiore cach Change Daic, the Note Hokier will cakculate my new inlerest rate by adding
THO & SEVEN-ETIGHTHS percentage points ( 2.875 %) 10 the Current
‘Hndex. The Noie Holder will then round the result of this addition 10 the nearest one-cighth of onc percentage point
{0.125%). Subject w the limits siaied in Section 4(D) below, this rounded amount will be my new interest mite until
the sex1 Change Datc.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
anpwid principal 2hat T am expecied 10 owe at the Change Date in full on the mawrity date at my new intcrest rale in
subwtsntially eraal Layments. The result of this calcolation will be the new amount of my monthly paymenl

{D) Lbwmits on Taterest Rute Changes

"Fhe intorest yate i pra required 10 pay at the first Change Dot will not be greater than. 6.750 %
or lows than 2.754 %. Thercafier, my adjustable intcrest rate will never be increased or decreased on
any singlc Change Dsle by surse than two perceniage points (2.0%) from the rate of interest | have been paying for
" the proceding 12 months. My inierest ra will never be greater than 10,750 %%, which is called the

“Mimninum Rate”,

(E} Effective Date of Chrnges
My new inwrest rate will become Sffective on cach Change Date. 1 will pay the amount of my new monthly

paymen: beginning on the first monthly ayaent date aficr the Change Date until the amount of my monthly
‘ payment changes again,

AT} Mutice of Changes
© 7 e Note Holder will deliver or mail to me 2 noticrof any changes in my adjustable interest rate and the amount

af my monihily payment before the effective date of any change. The notice will include informuetion required by law
% be given me and also the tite and telephone numbe: of & persen who will answer any question 1 may have

sgueding the notice.
- B, HIKED INTEREST RATE OFTION

4

The Noiz provides for the Borrower’s option to convert fzom an wijustable interest rate with interest rae limils to 1
& fixad interest raic, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 heve & Conversion Option that I can exercisc unless 1 am in defavit or this SectiGn-51A) will not permit me w0
éo 0. The “Conversion Optios” is my option to convert the interest rate 1 am requires 10 say by this Note from an
adjustable rele with interest rate limits 1o the fixed rate calculated wnider Scction S(B) below.

The conversion can aaly lake place on a date(s) specified by the Note Holder during the priioa heginning an the
first Change Dale and endding on the fifth Change Date. Each date on which my adjustable iricrest/n'c can converl o
the new fixed rate is called the "Conversion Dawre”.

if T want 1o sxcrcise the Conversion Option, 1 must first meet ceriain conditions, Those conditiors e that: [GR
mst give the Note Holder notice that T want to do so; (3i) on the Conversion Date, T must siot be in defanb wnder the
Nots or the Security Instrumeny; (ii) by a dale specificd by the Noic Holder, 1 must pay the Not: Mokder a
Lonversion fee of US. 8 NONE : and (iv) I must sign and give 1the Note Holder nny
docurnents the Note Holder reguires o effcct the conversion.

(B) Calkulation of Fixed Rate

My new, fixed inerest raie will be equal to the Federal National Mongage Associalion’s required net yicld as of
a date and time of day specifizd by the Note Holder for (i) if the originul term of this Note is greaicr than 15 years,
30-year fixed ralc morigages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of
one percentage point {0.625%), rounded to the nearest one-eighth of one perceniage point (0.125%;, or (i) if the
original term of this Noic is 15 years or less, 15-year fixed rate mongages covered by applicable 60-day mandatory
delivery commitments, plus five-cighths of one percentage point (0.625%), rounded 1o the nearest onc-cighth of one
porcentage point {0.125%). If this required net yield cannot be determined becavse the applicable commitments are
not available, the Noie Holer will delermine my interest ralc by using comparable information. My new raic
cakculsied under this Section 5(B) wili not be greater than the Maximum Rate sued in Scction 4(D) above.

oY
AR PLAM | & L
~ Mn e Adjustabls Rave Aide
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({") New FPayment Amount and Effective Date

If 1 choose o excrecise the Conversion Option, the Note Holder will determine the amount of the monthly
. puymeni that would be sufficicnt to repay the unpaid principal I am expected 5 owe on the Conversion Date in full
on the maturity date at my new fixed interest rate in substantally cqual payments, The resull of this calculation will
be the new amount of my monthly paymenL Beginning with my first monthly payment after the Conversion Date, T
will pay the new amount as my monthly payment uniil the malurity date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
. Uniil Bomrowrer ziercises the Conversion Option under the conditions siated in Scction B of this Adjustable
Ruc Rndct Vizorm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficiat Interest in Borrower. IT all or any part of the Property or any
intorest in it is sold or transforred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at iis opton, require immediaic payment in full
of ail sums secured by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercisc is
prohibited by federal law as of the date of this Security Instrument Lender also shall not exercise this option if: (a)
Bormower causes ‘o be submitted to Lender information required by Lender to evaluaic the intended transferce as if a
pew loan werc/oeis g made (o the ransferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by thc lran assumption and that the risk of a breach of any covenant or agreement in this Sccurily
instrament is accepinon 1o Lender.

To thc exicnt poirmaated by applicablie law, Lender may charge a rcasonable fee as a condition to Lender's
conse (0 the lpan wusweippdon. Lender also may reguire the transferee 0 sign an assumption agrecment that is
secenzbie w Lender and thee nbligates the ransferce 10 keep all the promises and agreements made in the Note and
‘in this Security Insrument. 8c.rower will continue to be obligated under the Note and this Security Instrument
untless Lender releases Borrower n swriling.

if Lender cxemviscs the opuon 0 require immediale payment in full, Lender shall give Borrower notice of
accaleration. The notice shall provid(: a p27led of not less than 30 days from the dute the notice is delivered or mailed
within which Borrower must pay all sums szcured by this Sccurity Instrument. If Borrower fails to pay these sums
nrior w0 the expimtion of this period, Lendr may invoke any remedies permitted by this Sceurity Instrument without
further notice or demand on Barrower.

. Z. If Bosrower exercises the Conversion Option urder the conditions stated in Section B of this Adjustable Raie
Rider, the 2mendment to Uniform Covenant 17 of W Sccurity Insttument contained in Section C 1 above shall then
ozase 10 be in elfect, and the provisions of Uniform Coverznt 17 of the Security Instrumnent shall instead be in effect,
a3 follows:

‘Transfer of the Property or # Ceneficial Interest b 3ocrower, 1 all or any part of the Praperty or any
intarest in it is sold or ensferred {or if a bencficial inlerest i Zrumrowey is sold or transferred and Borrower is not a
nalural person} without Lender's prior written consent, Leader w«y. at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, ithis opaor. shall nol be exercised by Lender if exercisc is
prohibited by federal law as of the date of this Security Instrument,

if Lender cxercises this option, Lender shall give Borrower notic>-of acceleration. The notice shall provide a
period of not less than 30 days from the daie the notice is delivered or ma'ied within which Borrower must pay all
sums secorad by this Security Instrament. If Borrower fails 10 pay these sums phror 10 the expiration of this period,
Lender may invoke any remedies permitted by this Sccurity Instrument witlout further nolice or demand on

Borrower.
By SIGNIMNG BELOW, Borrower accepts and agrees (o thﬂ and covenants centained in this Adjostabic

o Do

i
|
|
PATRICI?/S. FISHER J' - Bomrower

\~

(Scai)

- Borvower

(Scab)

- Borrower

{Scab)

- Borrowar

oMY

AR PLAM & HE
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_ (the "Leader™) of the same date and covering the property described in/drs Sccurity Instrument and located at:

* UNOFFICIAL COPY;

WHEN " ECORDED MAIL TO:

P.O/BOX 7024
PASSOENA, CALFORNIA 91108-8974

PARCEL I.D. »: 17-03-227-018-1129

BFG
AZam® TEATEED
ESCROW/CLOSING #: CHZP203713 Prepared by: A, PETRU
: Wy, 826 OGDEN AVENUE
WESTHONT, IL. 60559-
ADJUSTABLE RATE RIDER NO. 2
ARMPLANIL I X, & XA
THIS ADIJUSTABLE RATE RIDER NO. 2 is made s 22 day of February

19 3 |, and is incorporated into and shall be deemed ‘o amend and supplement the Mortgage, Deed of Trust or
 Securitv Dued (the "Security Instrument”) bearing the same dac as this Rider and given by the undersigned (lhe
. - Foorrower™) 10 secure Borrower’s Adjustable Raie Note (the "ivoe™) 1o

COUNTRYWIDE FUNDING CORFORATIDN, A NEW YORK SORPORATION

201 E. CHESTNUT #24E CHICAGO, IL 60611-

[Propeny Address]
The Note has been modificd by means of a Rider to the Note to provide t'«¢ fo'lowing:

1. Borrower's new, fixed interest rale will be equal 10 the Federal Nationri M ortgage Association’s required

. net yicld as of a date and time of day specified by the Nowe Holder for (i) if the origins?term of this Note is greater
than 15 years, 30-year fixed raic conventional morigages covercd by applicably GU-day mandatory delivery
commiiments, plus ZERQ & SEVEN-EIGHTHS percentnge points ((,0.875 G
rounded to the nearzst one-cighth of one percentage point (0.125%), or (i) if the origina! wrpe of this Nole is 15

- yemes o Joss, 15-year fixed rate conventional mortgages covered by applicable 60-day mawdatory delivery
commitments, plus NONE perceniage pointis ( 0.0C %)

" rounded @ the nearest one-gighth of one percentage point (0.125%), If this required not yield canaes b2 determined
Yecause the applicable commitmenis arc nol available, the Note Holder will determine Borrower's <picrost rate by

using comparable information.

2. In order to exercise the Conversion Option, the Noie Holder must receive notice between the first and [ifth

" days of any month, and at lcast 45 days before the intended conversion dute, and the Note Holder must receive un
exccuted "Modification Agreement” by the 15th day of that month, If wrilien notice to convert is reccived afier the
fifh day of any month, said notice will be treated as having been received on the first business day of the succeeding
month. If the executed "Modification Agreement” is not received by the 15th day of the month in which written
ntice was given, writlen notice must be resubmitted in the manner set forth above and a new "Modificalion
Agreement” must be execuled and received by the Noic Holder by the 15th day of that momb. Notice of conversion
must be given in the manner described in Scction 9 of this Nete and will be considered to have been given on the
day the Noic Holder receives it In order 1o be entitled 10 exercisc the Conversion Option, Borrower must not have
beea more than 30 days Iate in meking any monthly payment which was due during the 12 month period before
Borower gave the above notice of intent 1o exercise the Conversion Option, and Borrower must not have violated
sy other piovisions of the Security Instrument during that 12 month period. Excrcise of the Conversion Option is

- CONY

AN PLAN L, 11, X, & XA
MUNTBAGE CONVEREION RIDER
EGISTIXE 1t Page 1 of 2 Jainlats:
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* UNOFFICIAL COPY

ol penmitted where, upon conversion, the fixed interest rate would exceed the maximum iaterest rate staled in the
Note, In no event shall the rate under this section exceed the maximum rate in Section 4(D) of the Note.

3.  Borrower will be in defaul if Borrower violates any provision of the Security Instrument or fails 1o pay the
full amount of cach monthly payment on the date it is duc. If Borrower in defaul, the Note Holder may send
Borrower & writicn nolice sialing that if Borrower docs not correct the vioiation or pay the overdue amount by a

.porain dme. the Nole Holder may require Borrower 1o pay immediately the full amount of principal which has not

boon, paid snd sl the interest that Bormower owes on thal amouri. That gaic must be n least 30 days afer the diste on
which the notice is delivered or mailed to Borrower.

“4.  The Note Holder may in its discretion cause the provisions of the Rider to the Note, which are described in
Puragraphs 2 through 3 abave, o cease to have any force or effect, by giving notce © the Borrower in the manner

provided in the Nole.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusable

7 )
~ .«"0 N /
//LJ‘ i —~/ (Seal)
PATRICIA 5. FISHER - Borsower

S .15

+ Burvower

(Scal)

- Borrower

ISpace Below This Line Ruserved for Acknowledgm-nt}

[ ]
A PN, X S AR

MHORTEAL,: CONVERSION RIDER Page 2 of 2
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WHEN P cCOIRDED MAIL TO:
COURTRYMIDE FJADZAG CORPORATION
N PGSO 7024

PABADEMA, CALITCRNIA 91100-8974
PARCEL 1.D. #; 17-03-227-018-1129

CFC
LOAN 9. 7547660

ESCRACW/CLOSING #: CHZ2Y5343 Prepared by: A. PETRU
' 826 OGDEN AVENUE
WESTMONT. IL. 60559-

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made Wic 02 day of February . 1993 .and
is incorporsiced into and shall be deemed to ameid it supplement the Morgage, Deed of Trust or Security Deed
{the "Sacurity Instrument™) of the same date given by Uic undersigned (the "Borrower”) to sccure Borrower’s Note 1o

COUNTRYMWIDE FUNDING CORPDRATION, A NEW YORK CORPORATIDN
(the “Lender™)

of tha same date and covering the Property described in the Secuay [nstrument and locnted au

201 E, CHESTRUT #24E CHICAGO, IL 60611-

‘ |Property Address]
The Property includes a unit in, together with an undivided interest in thi coiumon ciements of, o condominium
project kpown ma:

20} E. CHESTNUT

{Name of Condominium Project]
{the "Condominium Project”). If the owners association or other entity which acts for'vic Condominium Project (the
"Grarnors Associatior:™) holds tile 1o property for the benefit or use of its members or sharciinlders, the Property also
includes Bosrower's interest in the Owners Association and the uses, procecds and bencefits «.f Bormower's interest.

- CONDOMINIUM COVENANTS,In addition to the covenanis and agreements riade in the Sccurity
Instrament. Borrower and Lender further covenant and agree as foliows:

A. Cosdominium Obligations. Borrower shall perform all of Borrower's obligations unded the Condominium
Project’s Constituent Documents. The "Constituent Documenis™ arc the: (i) Declaration or any other 4pcument which
crestes the Condominium Project: (ii) by-laws; (iii) code of rcgulations; and (iv) other cquivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursvant to the Constituent Dosuanents.

B. Haxzard Iusurance. So long as the Owners Associntion maintains, with o gencrally accepied insurance
carrier, & "masies” or "blanket” policy on the Condominiums Project which is satsfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and haxards included within the term “eatended coverage,” thea:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment & Lender of the
yesriy premiam installmenis for hazard insurance on the Property; and

(i) Boirower's obligation under Uniform Covenanl 5 to maintain hazard insurance coverage on the
Property is decmed satisfied o the cxient that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prumpt notice of any lapse in required hazard insurence coverage.

In the cvent of o diswibution of hazard insurence proceeds in licu of restormiion or repair following a loss o the
Propenty, whether to the unit or t0 common ¢lements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application o the sums secured by the Security Insoument, with any excess paid 10
Bormower.

MULTIEYAYTE CONDOMINIUMK RIDER - Single Family - Fannle Mae/Freddlo Mac UNIFORM INSTRUMENT
Pags 1ot 2 Form 3140 0/90

o ‘-l aom) VMP MOATGAGE FORMS - (313)263-8100 - {800)521-7201
A ] Inftlata:
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C. Poblic Linbility Insurance.  Borrowsr shall ke such sctions as may be reasonable to insure that the
Owners Association maintains 2 poblic liability insurance policy acceptable in form, amount, and extent of coverage 1o
Lender.

D, Condemnation. 'The proceeds of any award or claim for damages, direct or consequential, payable to
Bowrower in connecticn with any condemnation or other wking of all or sany part of the Property, whether of the unit
or of the common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 10
lender. Such proceeds shall be applicd by Lender o the sums secured by the Sccurity Instrument as provided in
Unifors Covenani i0.

: E. Leader’s Prior Consent. Borrower shall not, exeept after notice o Lender and with Lender's prior written

‘conseni, either partition or subdivide the Property or consent 1o:
(i} the abandonment or termination of the Condominium Pruject, except for abandonmient or termination

roquited by law in tho case of subsiantial deswruction by fire or other casually or in the case of a wking by
condannation or eminent domain;

(ii) any amendment 10 any provision of the Constiluent Documents if the provision is for the cxpress

beneflt of Lender;

{iii} “serminalion of professionsl mansgement and assumption of sclf-manpsgement of the Owners
Association; cr
(iv) oy action which would have the offect of rendesing the public lability insurance coverage

mmmed by the ¢ wrers Association unacceplable to Lender.
F. Remediesl! dumpwey does not pay condominivm dues and sssessments when duc, then Lender may pay

them. Any amounts wiscursed by Lender under this paragraph F shall becoma additional dett of Borrower sccured by

the Security Inswument. Unlzss Bosrower and Lender agree to other terms of payment, these amounts shall bear
intewost from the date of disoursenent ar the Note rute and shall be payable, with imerest, upon notice from Lender o

Baesower roquesting paymesti.
BY SIONING BELOW, Borrower weielss und agrees 1o the terms and provisions contained in this Condominium

L fe D)

/amrf:a §. FISHER 1 - Bomrower

1)

- Bumrower

ISpace Below This Line Reservad for Acknowledgment]

Page 2 ot 2 Form 31490 9/80
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