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This document prepared by and
after racording, mail to:

Bruce A. Salk

DI MONTE & LIZAK

1100 West Higgins Road

Suite 200 _ o

Park Ridge, Illinois 60068 . /) 6/,”
)

JUNIOR MORTGAGE

THIS JUWZUR MORTGAGE is dated as of March 1, 1993, and is made
j by THEODORE M. PASQUESI and BRIAN K. MORAM, as Trustees under
i Agreement dated September 14, 1984 and JEAN B. MORAN (collectively,
WA the "Borrower") to 2COLUMBIA NATIONAL BANK OF CHICAGO located at
5250 North Harlem Avenue, Chicago, Illinois 60656 ("Lender").

- WITNESSETH:

A Owen A. Moran ("Moran") Yias, concurrently herawith, executed
and delivered to the HMortgagees, the following notes (herein
collectively referred to as the "Notes"):

‘ A. Term Note dated the date 'iereof, in the principal sum of

2 TWO MILLION NINE HUNDRED E16H7Y-ONE THOUSAND FOUR HUNDRED

= EIGHTY-FIVE AND 92/100 DOLLARS ($2,981,485.93) bearing

N interest at the rate specified therein, due in the manner

% as provided therein and ir any avent on the 1st day of

U February, 1998, payable to the ordisr of the Mortgagee,

; the terms and provisions of which note are incorporated

™ herein and made a part hereof by this zeference with the

E same effect as if set forth at length:

./‘ <

—

B. Term Note dated the date hereof, in the princizal sum of
SEVEN HUNDRED SEVENTY-THREE THOUSAND SEVeN HUNDRED
EIGHTY-TWG AND 2B/100 DOLLARS ($773,782.28)  pearing
interest at the rate specified therein, due in the manner
as provided therein and in any event on the 1st day of
September, 1996. payable to the order of the Mortgagee,
the terms and provisions of which note are incorporated
herein and wade a part hereof by this reference with the
same effect as if set forth at length;

C. Term Note dated the date hereof, in the principal sum of
TWO HUNDRED FORTY~FOUR THOUSAND SIX HUNDRED TWENTY~SEVEN
AND 21/100 DOLLARS ($244,627.21) bearing interest at the
rate specified therein, due in the manner as provided
therein and in any event on the lst day of Octcber, 1997,
payable to the order of the Mortgagee, the terms and
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provisions of which note are Incorporated herein and madae
a part hereof by this raeforence with the same effaect as
if set forth at length;

n. Turm Hotu datod the date horeut, tn the principal oum of
TWO HUNDRED THENTY-~HINE THGUSAND ONE HUNDRED SEXTY~SEVEN
AND 50/100 DOLLARS ($229,167.4%0) baaring Interost at the
rate specified therein, due in the manner as provicded
therein and in any event on tho 1ot day of Octobor, 1907,
payable to the order of the Mortgagoe, the torms snd
provisions of which nete are incorporatod herein and wade
a part hoereof by this referenco wlth the same affect an
if set forth at length;

E. Torm Note dated the date hercof, in the principal sum of
THUAE HUNDRED SIXTEEN 'THOULAND FOUR HUNDRED SIXTY-NINE
AND-3%/100 DOLIARS ($116,469.37) bearing Interost at the
rate apocitlied therein, duo in tho manner as providod
therein and in any event on tho 1lat day of October, 1997,
payable Ge .the order of tho #Mortgagoo, the torms and
provisions’of «hich note are incorporated hovein and made
a part herea’ by this roference with the aamo effect as
if set Fforth at lenhath;

F. Tarm Note dated the date horeof, In the principal sum of
EICHTY-FOUR THOUSAND FIVE HUNDRED SEVENTY-THREE AND
72/100 DOLLARS ($84,5%3:72) bearing interost at tho rate
speclified therein, due Lo the mannor as provided thorain
and in any event on the 1=0 day of Qctobor, 1997, payable
to the order of the Mortgages, tho terms and provisions
of which nate are incorporated harain and madea a part
hereof by this reference with tlhiosame effect as 1f set
forth at length; and

O

Term Noto dated the date hereof, in <ho principal sum of
EIGHTY-FOUR THOUSARD FIVE UHUNDRED BEVENTY-THREE AND
727100 DOLLARS ($84,%573.72) bearing intarest at the rate
specified therein, duc in tho manner as provided therein
and in any event on the 1lst day of October, 1927, payable
to the order of the Mortgagee, the terms and rnrovisions
of which note are incorporated heroin and maie a part
hereof by this rcference with the same effect aw if set
forth at length.

To secure the payment of the indebtedness evidenced by the
Notes and the hereinafter defined Liabilities, Borrower does by
these presents CONVEY and MORTGAGE unto Lender, all of Borrower’s
estate, right, title and interest in the real estate situated,
lying and being in the County of Cook and State of Illinois and
legally described on attached Exhibit A and made part hereof, which
is referred to herein as the »Premises," together with all
improvements, buildings, tenements, hereditaments, appurtenances,
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gas, oil, minerals, easements located in, on, over or under the
Premises, and all tvpes and kinds of fixtures, including without
litigation, all of the foregoing used to supply heat, gas, air
conditioning, water, light, power, refrigeration or ventilation
(whother single units or centrally controlled) and all screens,
window ghados, storm doors and windows, floor coverings, awnings,
stoves and water heaters, whether now on the Promises or hercafter
erected, installed or placed on or in the Premlsoes, or whethor or
not physically attached to the Premises, The foregoing itoms are
and shall be deemed a part of the Premises and a portion of the
security for the Liabilitics, as that term 1o defined in Section
11, herecf, as between the parties hercto and all persons claiming
by, through or under them.

Further . Borrower does hereby pledge and assign to Lender, all
leases, written or verbal, rents, issues and profits of the
Premises, including without limitation, all rents, issues, profits,
revenues, royalties, bonuses, rights and benefits due, payable or
accruing, and all depositas of woney as advance roent or for
security, under any end all present and future loascs of the
Premises, together with-the right, but not the oblligation, to
collect, recelve, demand, sue for the recover the same when due or
payable. Lender, by accertance of this Mortgage, agroes, as
pergsonal covenant applicakls to Borrower only, and not as a
limitation or cendition heredr and not available to anyene other
than Borrower, that untll a Defaulu, ag hoercinafter dotfined, shall
cccur or an event shall occur, which under the terms hereof shall
give to Lender the right to foreciuse thls Martgage, Dorrower may
collect, receive and enjoy such availa.

Further, Borrower covenants and agreoes. oo follows:

1. Borrower shall (a} promptly repalr, wontore or rebulld any
buildings or lmprovements now or hercafter on the Promises which
may become damaged or be destroyed; (b) keep the Premises in good
condition and ropalr, without waute, and, cxcept for this Mortgage,
free from any encumbrances, mechianlc’s llens or atkhar lienu or
claims for lion; (¢} pay whon due any indebtodness whleh may be
sccurcd by a lien or charge on the Preminon, and upon request
exhibit satisfactory evidence of the discharge of such idon to
Londor; (d) complete within a reasonable timo any buliding or
buildings now or at any time in precess of arectlon with the
Promlses; (e} comply with all requiremontn of all laws ar municipal
ordinances with respoct to the Premises and the uuso of the
Premises: (f£) refrain from impalring or diminishing the value of
the Premises.

2. Borrowor shall pay, whan due and boforo any panalty
attaches, all general taxes, special taxoes, gspecial asgossmonts,
water charges, drainage charges, sewer sorvice chiarges, and othor
charges against the Promises. Borrower shall, upon wrltten request,
furnish to Lendar duplicate paid receipts for such taxes, agsops~
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ments and charges. To prevent Default, hercunder Borrower shall pay
in full prior to such tax, assesament or charge becoming dellinguent
under protest, 1in the manner provided by statute, any tax,
assessment or charge which Borrower may desire to contest.
Borrower shall make wmonthly deposits of an amount reasonably
estimated by Lender from time to time for the purpose of funding a
tax and insurance escrow to be maintained by Lender.

3. Upon the request of Lender, Borrower shall deliver to
Lender all original leases of all or any portion of the Premises,
together with assignments of such leases from Borrower to Lender,
which assignments shall be in form and substance satisfactory to
Lender; Boarrower shall not procure, permit nor accept any prepay-
ment, discébarge or compromise of any rent nor reloase any tenant
from any c¢biigation, at any time whilo the indebtedness socured
hereby remains unpaid, without Lender’s written consent.

4. Any awargs of damage resulting from condemnation proceed-
ings, exercise of/the power of eminent domain, or the taking of the
Premises for public use.are hareby transferred, assigned and shall
be paid to Lender ard the proceeds or any part thereof may be
applied by Lender, after the payment of all of its expenses,
including casts and atterneys’ fees, to the reductlon of the
indebtedness secured hereby and Lender is hereby authorized, on
hehalf aid in the name of Boirower, to execute and deliver valld
acquittances and to appeal from any such award.

5, No remedy or right of Lencer hereunder shall be exclusive.
Each right and remedy of Lender with respect to this Mortgage shall
be in addition to every other remedy rr right now or hereafter
existing at law or in equity. No delay by lender in exercising, or
omission to exercise, any remedy or right accruing on Default
(defined hereinafter) shall impair any such remedy or right, or
shall be construed to be a waiver of any such/Onfault, or acquies-
cence therein, nor shall it affect any subseguerc Default of the
same or a different nature. Every such remcdy or ridht may be exer-
cised concurrently or independently, and when and as often as may
be deemed expedient by Lender.

6. Borrower shall keep all buildings and improveme:its now or
hereafter situated on the Premises insured against loss «r damage
by fire, lightning, windstorm and such other hazards as may from
tine to time be designated by Lender, including without limitation,
flood damage, where Lender is required by law to have the loans
evidenced by the Notes so insured. Each insurance policy shall be
for an amount sufficient to pay the cost of replacing or repairing
the buildings and improvements on the Premises and, in no event
less than the principal amcunt of the Notes; all policles shall be
issued by companics satisfactory tu Lender. Each insurance policy
shall contain a lender’s loss payable clause or endorsement, in
form and substance satisfactory to Lender. Borrowor shall deliver
all insurance policies, including additional and renewal- policies,
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to Lender. In case of insurance about to expire, Borrower shall
dellver to Lendar renewal policiea not less than ton {10) days
prior to each respectlve date of explratlion.

7. Upon Default by Borrower horounder, Londer may, bhut noad
not, make any payment or perform any act required by Borrower
hereunder in any form and manner deomnd expodient by Lendaer, and
Londer may, but need not, make full or partiail payments of
principal or Interest on any encumbrances affecting the Premisoes
and Lender may purchase, dlscharge, compromise or settle any tax
lien or other lien or title or claim thoreot, or redeam from any
tax sale'or forfeiture affecting the Premlses or contest any tax or
assessment. All moneys paid for any of the purposes herein
authorized and all expenses pald or incurred in connection
therewith, Jncluding attorneys’ fees, and any other moneys advanced
by Lender t¢  protect the Premises or the lien hereof, plus
reasonable compunsation to Lender for each matter concerning which
action herein authorized may be taken, shall be so much additional
indebtedness secured-hercby and shall become immediately due and
payable, on ten (10() Zays prior written notice trom Lendor, and
with interest thercon at a por annum rate equivalent to the Dafault
Rate set forth in the Nokes, TInaction of Lender shall novar bhe
conaldered as a walver of any right accruing to Lender on account
of any Default hercunder on.tho part of Borrowaor.

8. If Lender makes any payment authorized by this Mortgage
relating to taxes, assessments, churges or encumbrances, Lender may
do so according to any bill, stateient or estimate received from
the appropriate public office without ' inquiry into the accuracy or
validity of such bill, statement or eS{imate or into the validity
of any tax, assessment, sale, forfeiture,-tax lien or title or
claim thereof.

9. Upon Default, at the sole option of Lerder, the Notaes and
any other Liabilities shall become immediately due-and payable and
Borrower shall pay all expenses of Lender including attorneys’ fees
and expenses incurred in connection with this Mortgage and all
expenses incurred in the enforcement of Lender’s right in the
Premises and other costs incurred in conncction with ths disposi-
tion of the Premises. The term "Default” when used in this Mortgage
means the failure of Borrower to comply with or to perrorn any
representation, warranty, term, condition, covenant or agreoment
contained in this Mortgage, any of the Notes, or any instrument
securing any Liabilities.

10. Notwithstanding any other provisions of this Mortgage, no
sale, lease, mortgage, trust deed, grant by Borrower of any
encumbrance of any kind, conveyance, contract to sell, or transfer
of the Premises, or any part thereof, or transfer of occupancy or
possession of the Premises, or any part thereof, or sale or
transter of ownership of the beneficial interest or power of
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directlon In Borrower shall be made without the prior written
consent to Lender.

1

11. *Liabllities" meana any and all liabllitles, obligations
and indebtadness of Moran for payment ot any and all amounts dua
under the MNotes or any othor liablliting, indebtodnoss, and
obllgations of every kind and npature of Moran to the iendor whother
herctoforae, now owlng or hercalter arluslng and owlng, due or
payable, howsoever created, arising or avidenced, whothor direct or
indirect, absolute or contingent, primary or sccondary, jolnt or
soveral, whether existing or arlaing through discount, overdraflt,
purchasa, dlirect loan, by operatlon of law, or otharwine, togother
with «13 costa of colloction, legal oxpenses and outsido or
In~houseo attorneys' foes and paralegals’ feen or chargaes incurroed
or pald ky Lender in attempting the colloection or onforcoement of
any of the Motos, or in the repossossion, custody, mala, leaso,
assenbly or cther dispoaition of any collateral for tho Notes, plua
all othor amounta doscribed as Liabilitien herveunder. Notwithotand-
ing the forogoivvsg, in no ovent siall tho llen of thlos Mortgage
sccure outstanding Liabilltles [n excess of 200% of the aggrogate
original stated prircipal amount of tho Hoton,

12, When the indepcednass socurced horoby chall bacome duc
whethor by acceleration ov otherwise, Londer shall have the right
to foraclose the llen of this Mortgago. In any suit to foreclose
the llen of this Mortgage, tnore \shall bo allowoed and included as
additional indebtedness in  the Judgeent  of  foreclousure all
expenditures and expenses which may be pald or incurred by or on
behalf of Lender for attorneys’ foco appraluser’/u faan, outlays for
documentary and expert evidence, stescgraphors’ chargos, publicu-
tion costs and costs of procuring alliabstracts of title, title
searches and examinations, title insuyance policles, Torroens
certificates, and similar data and asaurancas wlith reospoct to titlae
ag Lender may deem to be reasonably necconsaly aither to propocuto
the foreclosure suit or to evidence to bidders ot any forcclosure
sale. All of the foregoing items, which may be eipended after entyry
of the foreclosure Judgment, may be cutimated- by. Lender. All
expenditures and expenses mentioned in this paragraph shall bocome
additional indebtedness secured hereby and shall be immediately due
and payable, with interest thercon at a rate equivaiznt to tho
Default Ratc set forth in the Notes, when pald or incucred by
Lender., This paragraph shall also apply to any expenditures or
oxpenses 1incurred or paid by Lender or on behalf of Lendar in
connection with (a) any procecding, including without limitation,
probate and bankruptcy procecdings, to which Lender shall be a
party, elther as plaintiff, claimant or defendant, by reagon of
this Mortgage or any indebtedness sccured by; or (b) preparations
for the commencement of any suit for the forcclosure of this
Mortgage after accrual of the right to foreclose whether or nat
actually commenced or preparation for the commencement of any suit
to collect upon or enforce the provisions of tho Notes or any
instrument which secures the Notes after default under thae Notes
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whether or not actually commenced; or (c) preparations of the
defense of any threatened suit or proceeding which might affect the
Premises or the security hereof, whether or not actually commencad.

13, The proceeds from any foreclosure sale shall be distribut-
ed and applled In the followlng order of priority: first, on
account of all costs and exponses incident to the foreclosure
proceadings, including all the ftems that are menticned in the
preceding paragraph; second, all other items which under tha torms
of this Mortgage constitute indehtedness socured by this Mortgago
additional to that evidenced by the Notes or the Llabilitles, with
interest. thereon as herein provided; third, all principal and
interect¢ remaining unpaid on the Hotes and the Liabilities (first
to interest and then to principal); fourth, any surplus to Borrower
or Borrower's successors or assigns, as thelr rights may appear.

14. Upen, . or at any time atter, the filing of a complaint to
foreclose this Mortgage, the court in which such suit is filed may
appoint a receives of the Premises. The receiver’s appointment may
e made elther beforelor after cale, without notice, without regard
to the solvency or irsolvency of Borrower at the time of applica-
tion for the receiver and without reqard to the then value of the
Premises or whether tho/ Premises shall be then occupled as a
homestead or not. Londer may be appointed as the receiver. Such re-
ceiver shall have power to coilect the ronts, issuen and profits of
the Premises during the pendency of the forcclosure sult and, in
case of a sale and deficlency, during the full statutory pericd of
redemption, if any, whether there ke rodemptlon or not, as well as
during any further times when Borroweg, cxcept for the intervention
of the receiver would beo entitled tc cullect the ronts, isaues and
profits. Such recelver shall aluo have 521 other powers which may
be nocessary or are usual for the protectimn, possesnion, control,
managemsnt and operation of the Preminea Auring thoe statutory
redemption period, Lf any. The court in whiuvh the foroclosure suit
is filed from time to time may authorize the roczlver to apply the
net income in the receiver’s handa in payment in whole or in part
of the indebtedness sccured horeby, or accured 'ty any judgmont
foreclosing this Mortgage, or any tax, special assesoment or other
lien which may be or becomo asuperior te the llan hervofl or of the
Judgment, and the deflcioncey judgment agalnst Borrowor 3 cana of
a foreclosure sale and deflciency., In addition to ani not in
limitation of the forogolng remedica, Londer shall bo entitiod to
ba appeinted a mortgagoc in pessoussion of tho Promises,

15. No action for the enforcemont of tho llen or of any
provision of this Mortgage shull bo subjoct to any dotense which
would not be good and available to the party intorpesing the same
in an action at law upon tho Notou.

16. Lendnr shall have the right to inupoct the Promiuon at nll
reasonable times and access theroto ghall bo pormitted for that
purpose.
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17. This Mortgage and all provisions hereof, shall extend to
and be binding upon Borrower and all persons or parties clalming
under or through Borrower. The word "Borrowor" when uscd herailn
shall also include all persons or parties llable for the payment of
the indebtedness secured hereby or any part thereof, whether or not
such persons or parties shall have executed the Notes or this
Mortgage. The singular shall include the plural, the plural shall
mean the singular and the use of any gender shall be applicable to
all genders. The word "Lender" includes the successors and assigns
of Lender.

18 This Mortgage has been made, executed and delivered to
Lender in Chicago, Illinois and shall be construed in accordance
with thz -internal laws of the State of Illinols. Wherover
possible, s2ch provision of this Mortgage shall be interpreted in

such mannec.oz. to be effective and valid upon applicable law. If
any provisions of this Mortgage are prohibited by or determined to
be invalid under applicable law, such provisions shall ba ineffec-
tive to the extent of such prehibitions or invalidity, without
invalidating the rersinder of such provisions or tha remalning
provislons of this Mortsoge.

WITNESS Borrower had nxecuted and dellvered this Mertgage as
of the day and year set forto above.

\ \'\
|

R NAN \Nw‘\

TheotuY e E" Pasquesi, as Trustee
al o.gsald

. oy , \
WltneSSKJ/ﬂ7kwmwg}77)ﬂg/(- \

0 / N )
A S 2 T T e
Brian K. Moran, as Trustee
aforesaid

C / )
Witness: //Q%Q%g/ﬂ{?fuy,frmghw
r //

e

)
WP ARRIAA DR,

Jean B. Moran

/A

I e S / )/
Witness; fjhziﬁy’éé/J/f{qr},rwkx
77
L
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STATE OF ILLINOIS )
88
COUNTY OF COOK )

I, the undersigned, a Notary Publle in and for sald County In
the State aforesaid, DO HERERY CERIIFY THAYT THEODORE A. PASQUESIL
and BRIAN X. MORAN perscnally appearod bofore we this day and sub-
geribed thely names to the foregolng instrument for the umes and
purposes therein stated.

Glven under my hand and notarial seal thla‘ﬂjﬁL day of March,
1993,
! VCFEIICIAL SBAL" ! . .
NAATN SHOLTER ! ‘TjQLL,J. \;ﬁqijkﬂﬁL)

Nutaty Punils, aizks of [iinghy tary Fubl
My Commision Fiolrin 10/13/98 Wotary ¥ ie
B g gl ey -4 gt

My Commission Explirzst |0 47 1)

STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

I, the undersigned, a MNotary Public in and for said County in
the State aforesaid, DO HEREBY CLRTIFY THAT JEAN B. MORAN per-
sonally appeared before me this day .ard subscribed her name to the
foregoing instrument for the uses and purposes thercin stated.

Given under my hand and notarlial seal thig i1 day of March,
1993,

“OFFICIAL SAL"
KAREN SHOLTES

Kotary Public, State of lliinals
My Coemmission Expires 10/23/95

' .+?'/Q_n i'ii“ )&,l ', ‘H:L .

Notary Public
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10T 1 IN NERGARD’S SUBDIVISION OF THE WEST 1/2 SECTION 29, TOWNGLGHLP
42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THAT
PART OF THE EAST 1/2 OF THE HORTHWEST 1/4 QF SECTION 2%, TOWNSHIP
42 MHORTH, RANCE 13 EAST OF THE 'THIRD PRINCIPAL MERIDIAN, LYING
SOUTH OF THE NORTH 865.7 FEET AND NORTH OF THE HORTH LINE OF GAID
LOT 1, EXCEPTING HOWEVER FROM ALL OF SAID PREMISES ('THAT PART LYING
EAST OF A LINE 830 FEET WEST OF AND FPARALLEL TO 'THE EAST LINE OF
THE NORTHWEST 1/4 OF SECTION 29; AHD ALSO EXCEIUING THAT PART OF
IO7T 1 IN-NERCARND'S SUDDIVISION GF AND 'THE AVORNSALD DESCRIBED 24
FOOT $7Puty LYING NORTHWESTERLY OF THE FOLTOWING DESCRIBED CURVED
LINE: BECAHNING AT A POLNT IN 'HE SOUTH LINE OF ‘Tl NORTH 865.7
FEET, 2%2.9 PEERET EAST OF THE WEST LINE OF HAID BAST 1/2 OF 'THE
HORTHWEST 1/4,~RUHNNING THENCE SOUTHWESTERLY IN A CURVED LINE OF
174,21 FOOT RAQIUS CONVEX SOUTHEASTRRLY, 113,92 FERT MEASURED ALONG
THE CHORD, TQ A FOINT OF COMIOUNII CURVE: THENCE SOUTHWESTERLY IN A
CURVED LINE OF %85 FOOT RADIUS, CONVEX SCUPHBALTERLY, TANGENT 70
THE LAST DESCRIBED (CUBVED LINE AT THE DPOINT OF COMPOUND CURVE,
243.95 FEET MEASURED ALGMG TUE CHORD, TO A POINT IN THE WESYT LINE
OF SAID LOT 1 OF MNERGARD'S5 SUBDDIVISION SAID DOINT BRING 219%.8% PEET
SQUTH OF THE NORTHWEST CCRMER OF SAID LOT 1 ALL IN COOQK COUNTY,
ILLINOIS.

PIH: 05%-29-101-315~-000

COMMCH ADDRESS: 15 Woodloy Drlve
Winnetka, Illinols 5049l
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