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JUNIGR A8BIGNMENT OF RENTSE AND fjai’.g“'lr
E I”E! E'E I: m g il “‘.04

This junior assignment of rents, made as of this lst day of
March, 1993, by THECDORE A. PASQUEST and BRIAN K. MORAN as Trusteas
under a Trust Aqreement dated September 18, 1934 (the "P & M Trust
Agreement®) and JEAN B, MORAN (hereinafter collectively raferred to
as the "Assignor"},

WITNEGSSEETH: /

[y

WHEREAS, Dwen A, Moran has executed tha following notes
{(herein collec’ively referred tc as the "HNotea”) of even date
herewith, payabla to the order of Columbia National Bank ¢f Chicago
(hereinafter referrsd to as "Assignee"):

A. Term Note datod the date hereof, in the principal sum of
TWO MILLION NiNP-HUNDRED EICHTY-ONE THOUSAND FOUR HUNDRED
EIGHTY-FIVE AND-23/100 DOLLARS ($2,981,48%.93) bearing
interest at the rata specified therein, due in the manner
as provided therein ard in any event on the 1lgt day of
February, 1998, payalkle to the order of the Mortgagee,
the terms and provisions of which note are incorporated
hereln and made a part hececf by this reference with the
pame effect as if set fortli 4t lengthy

B. Term Note dated the date hareof, -in the principal sun of
SEVEN HUNDRED SEVENTY~-THREE T'HOUSAND SEVEN HUNDRED
EIGHTY-TWO AND 28/100 DOLLAKS (5773,782.28) bearing
interest at the rate speclfied thoereisn, due in the manner
as provided thereln arsd In any event dn_tha lat day of
September, 1996, payable to the ordar of the Mortgagaoe,
the terms and provisilons of which note are incorporated
horein and made a part hareof by this refercnca with the
sare effect as if get forth at longth;

C. Tarm Note datedd the dato hereot, in the pripcipal wum of
TWO HUNDRED FORTY-TFOUR THOUSAND SIX HUNDRED TWENTY-SEVEN
AND 21/100 DOLLARS (%£244,627.21) boaring interest at the
rate specified therein, due in the manner as provided
thorein and in any event on the 1at day of october, 1997,
payable to the order of the Mortgagoe, thae terms and
provisions of which noto are incorporated harein and made
a part hereof by this raforence with the same effoct as
if set forth at longth;

D. Term Note dated the date heroof, in the principal sum of
TWO HUNDRED TWENTY-NINE TIIOUSAND ONE HUNDRED SIXTY~SEVEN
AND 50/100 DOLLARS ($229,167.50) boaring interest at the
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rate specified therein, due in the manner as provided
therein and in any event on the 1st day of October, 1997,
payabla to the order of the Mortgagee, the terms and
provisions of which note are incorporated herein and wnade
a part hereof by this reference with the same effect as
if set forth at length;

E. Term Note dated the date hereof, in the principal sum of
THREE HUNDRED SIXTEEN THOUSAND FOUR HUNDRED SIXTY~-NINE
AND 37/100 DOQLLARS ($316,469.137) hoaring intereat at the
rate specified thereln, due in the manner as provided
therein and 1n any event on the lst day of October, 1987,
nayable to the order of the Mortgagee, the terms and
rrovisions of which note are incorporated herein and made
a‘mart hereof by this reference with the same effect as
if-e=t forth at length;

F. Term Note dated the date hereof, in the principal sum of
EIGHTY=rOUR THOUSAND FIVE HUNDRED SEVENTY-THREE AND
72/100 DOLTARS ($84,573.72) bearing interest at the rate
specified tnerein, due in the manner as provided therein
and in any event on the 1st day of October, 1997, payable
te the order of the Mortgagee, the terms and provisiona
of which note ara incorporated herein and made a part
hereof by this reférence with the same effect as if set
forth at length:; and

G. Term Note dated the date hereof, in the principal sum of
EIGHTY~FOUR THOUSAND FiVe  HUNDRED SEVENTY~-THREE AND
72/100 DOLLARS ($84,573.72) peiring interest at the rate
specified therein, due in the-wanper as provided therein
and in any event on the 1st day o October, 1997, payable
to the order of the Mortgagee, the terms and provisions
of which note are incorporated hersic and made a part
hereof by this reference with the sams effect as if set
forth at length;

WHEREAS, to secure the payment of the HNotes, Aspignor has
executed a junior mortgage and security agreement (hrrainafter
referred to as "Mortgage") of even date herewith convaying to
Assignee the real estate legally described in Exhibit "AY altached
hereto and made a part hereof (hereinafter raferred to as "Premis-
es"); and

WHEREAS, Assignor desires to further secure the payment of
principal and interest due under the Notes, the payment of all
other sums with interest thereon becoming due and payable to
Assignee under the provisions of this assignment or the Notes or
the Mortgage, and the performance and discharge of each and every
obligation, covenant and agreement of Assignor contained herein or
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in the Notes or in the Mortgage (hereinafter collaectively referred
tc as "Assignor’s Obligatlona"};

NOW, THEREFORE, for and in conslderation of the foregoing, the
gum of Ten and No/100 Dollars {$10.00) In hand paid, the receipt
whareot is hereby acknowledged, and to secure the payment and
performance ot Assignor‘s Obligations, Asslgnor does hereby analgn,
transfer and grant unto Assignee (1) all the rents, lssues,
security deposits and profits now due and which may hereafter
become due under or by virtue of any loase, whother written or
varbal, or any letting of, or of any agreomont for the use, sale,
or occupancy of the Premises or any part thereot, which may be made
or agraed to by Assignee under the powors hareln granted, it
being theé intention hercby to eatablish an abkaolute transfer and
assignment—~f all the sald leascs and agroements (hareinafter
collectiveiy refarred to as "lLeases") and securlty deponits, and
all the avalls thareof, to Assignee, and

(i) without limiting the goneratlty of the foregoing, all and
whatever right, tltls .and interest Assignor has in and to each of
the Leases descrlbed in Irhibit "B" attached hereto and made a part
hereof (hereinafter referred to as the "Scheduled Leases"), all on
the following terms and conditions:

1. Assignor does hereby appeint irrevocably Assignee its true
and lawful attornay in its name and stead (with or without taking
possession of the Pramises), tou cent, lease, or let all or any
portion of said Premises to any paciy or parties at such price and
upon such terms, in 1lts discretion as it may determine, and to
collect all of said avails, rents, issves, deposits, and profits
arising from or accruing at any time herzofter, and all now due, or
that may hereafter become due under each ard all of the Leases,
written or verbal, or other tenancy existing or which may hereafter
exlst on said Premises, with the same rights and powers and subject
to the same immunities, exoneration of liabillzy, and rights or
recourse and indemnity as the Assignee would have upon taking
possession of said Premises pursuant to the provisions hereinafter
set forth. The foregeing rights shall be exercised only after a
default by Assignor that is not cured within any applasable cure
period.

2. With respect to the Scheduled Leases, Assignor covenants
that they are the sole owners of the entire Lessor’s interest in
said leases; that said leases are valid and enforceable and have
not been altered, modified or amended in any manner whatsoever
except as otherwise indicated In said Exhibit "B*; that the lessees
respectively named therein are not in default under any of the
terms, covenants or conditions thereof; that no rent reserved in
said leases has been assigned; and that no rent for any pericd
subsequent to the date of this assignment has heen collected more
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than thirty (30) days in advance of the time whan the same became
due under the terms of said leases.

3. Asslgnor, without cost, liability or expense to Asaignae,
shall (1) at all times promptly and falthfully abide by, diacharge,
and perform all of the covenants, conditions and agreements
contained in all lLeases of all or any of the Premisas, on the part
of the landlord thereunder to bo kept and performed, (il) enforce
or secure the porformance of all of the covenants, conditions and
agreoments of the Leases on the poart of the lessees to be kept and
performed, (i11i) appear in and defend any actlon or proceeding
arlsing xunder, growing out of or in any manner connected with the
Loases or-the obligations, duties or liabilities of landlord or of
the lessgeas thereunder, (lv) transfor and assign to Assignea upon
request of Areignoe, any leass or leases of all or any part of the
Premises herctofore or hereafter ontered into, and make,
execute and delivar to Assignee upon dewmand, any and all instru-
mants required t¢ effectuate sald assignment, (v) furnish Assignee,
within ten (10) days after a request by Anslignea so to do, a
written statemaent containing the names of all lossecs, terms of all
Leases, lncluding the ppoces occupled, the rontals payable and
gecurity deposits, If any. piald thoroundor, (vi) oxercise within
ten (10) days of any doensod thorvefor by Asslgnee any right to
requost from the lessece undex any ot tho Leason of all or any part
of the Premises a certificate with rospect te the status thareot,
and (vii) not, without Assignee’s prior written consent, (a)
exccute an assignment or pledge of any ronts of the Premisges or of
any of the lLeases of all or any pact of tha Promlsos, sexcept as
sacurity for the Iindebtednouns socuied. hereby, (b) accept any
prepayment of any lnstallment of any ronts more than nlnety (90)
days before the due date of such installment, (¢} agree to any
amendment to or change in the terms of any ¢t Lhe Scheduled Leasus,
which substantially reduces tha rent paysbhle therounder or
increases any risk or liability of the lessor thareunder, except
that Assignor may pormit or consent to any assignuont or subletting
of all or a portion of the Premises as purmitted by a loase
approved by Assignee,

4. 50 lcng as there shall exlst no dofault by Asaigror Iin the
payment or in the performancoe of any of Assignor’s Obligations,
Assignor shall have tho right to colloct at the time of, hut not
more than ninety (%0) days prior to, the date provided for the
payment thereof, all renta, securlty deposits, lncome and profits
arising under the Leases and to retain, use and onjoy tho same.

5. Upon or at any time after default in the payment or in the
performance of any of Assignor’s Obligations and the expiration of
any applicable cure period and without regard to the adequacy of
any other security therefor or whether or not the entire principal
sum secured hereby is declared to be immediately due, forthwith,
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upon demand of Assignee, Assignor shall surrender to Assignee and
Assignee shall be entitled to take actual possession of the
Premises, or any part thereof, persorally or by its agent or
attorneys, and Assignee in its discretion may enter upon and take
and maintain possession of all or any part of sald Premises,
together with ail documents, books, records, papers, and accounts
of Assignor or the then manager cof the Premlses relating thereto,
and may exclude Assignor and thelr respective agents, or servants,
wholly therefrom and may, as attorney in fact or agent of Assignor,
or in its own name as Assignee and under the powers herein granted:
(1) hold, operate, manage, and control the Premises and conduct the
businese, if any, thereof, either persorally or by ite agents, and
with fuii power to use such measures, legal or equitable, as in its
discretlonor in the discretion of its successors or assigns may be
deemed proper, or necessary to enforce the payment or security of
the avalls, “rents, 1ssues and profits of the Premises 1including
actions for rrcavery of rent, actions in forcible detainer and
actions iIn distraess for rent, hoveby granting full power and
authority tec exercles each and every of the rights, privilages and
powers herein granved at any and all tlmes hereafter, without
notice to Assignor, (il cancel or terminate any of the Leases or
any sublease for any causa or on any ground which would entitle
Assignor to cancel the soms, (iii) elect to disaffirm any othar
Leases or any sublease made- subsequent to the Mortgage or subor-
dinate to the lien thereof, (iv) extend or modlfy any of the then
existing Leases and make new Loaasas, which extensions, modifica-
tions and new Leases may provicde for terms to expire, or for
options to lessees to extend or rerevw tarms to explre, beyond the
maturitv dace of the Indebtedness hereilcder and the lssuance of a
deed or deeds to a purchaser or purchasors at a foreclosure sale,
it being understonod and agreed that —any -such Leases, and the
optlons or other such provisions to be cancalred therein, shall be
binding upon Assignor and all persons whoze Interests in the
Premises are subject to the lien hereof and to be also binding upon
the purchaser or purchasers at any foreclosure sale, notwithetand-
ing any redemption from sale, discharge of . he mortyage indebted-
ness, satisfaction of any foreclosure dacree, or ilssuonce of any
certificate of sale or deed to any purchaser, (v, make all
necessary or proper repairs, decorating, renewals, replrcements,
alterations, additions, betterments, and improvementa to the
Premises as to Assignee may seem judicious, (vi) insure and
reinsure the Premises and all risks incidental to Assignee’s
possessions, operations, and management thereot, and (vii) receive
all avails, rents, issues and profits.

6. Any avalls, rents, issues and profits of the Premises
recelved by Assignee pursuant herecto shall be applied Iln payment of
or on account of the following, in such order as Assignee may
determine: (i} to the payment of the operating expenses of the
Premises, including reasonable componsation to Assignea or its
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agent or agents, if management of the Premisvs has beon delegated
to an agent or agents, and shall also include loase commissions and
other compensation and expenses of seeking and procuring tenants
and entering into Leases and the payment of premiums on insurance
hereinabove authorized, (ii) to the payment of taxes, special
assessments, and water taxes now due or which may hereafter become
due on the Premises, or which way become a lien prior to the lien
of this Mortgage, (iii} to the payment of all repairs, decarating,
renewals, replacements, alterations, additions, betterments, and
improvements of the Premises, including the cost from time to time
of installing or replacing personal property or fixtures necessary
to the operation of the Premises, and of placing said property in
such conaition as will, in the judgment of Assignee, make the
Premises roadily rentable, (iv) to the payment of any indebtednass
saecured heczby or any deficiency which may result from any
foreclosur¢ %7ie, or {v) with respect to any overplus or remalning
funds, to the Arcignor, lts successcrs, or assigns, as their rights
may appear.

7. Assignee shall not be liable for any loss sustained by
Assignor resulting frorm- Assignee’s failure to let the Premises
after default or from any other act or omission of Assignee in
managing the Premises aftler default unless such loss is caused by
the willful misconduct and bad faith of Assignes. Nor shall As-
signee be obligated to perform or discharge, nor does Assignee
hereby undertake to perform or aischarge, any obligation, duty, or
liability under said Leases or undar or by reason of this assign-
ment and Assignor shall and does heoicby agree to indemnify Assignee
for, and to hold Assignee harmless from, any and all liability,
loss or damage which may or might be¢ incurred under any of the
Leases or under or by reason of this acsignment and from any and
all claims and demands whatsoever which may be asserted against
Assignee by reason of any alleged obligations er undertakings on
its part to perform or discharge any of the verms, covenants, or
agreements contained in the Leases. Should Assiciee incur any such
liability under the Leases, or under or by reason of this assign-
ment or in defense of any such claims or demands,. the amount
therecf, including costs, expenses and reascnable atlornays’ fees,
shall be secured hereby and be immediately due and payaule. This
assignment shall not operate to place responsibility ~for the
control, care, management or repair of the Premlses upon Aasignes,
nor for the carrying out of any of the tarms and conditions of any
of the Leases, nor shall it operate to make Assignes responsible or
liable for any waste committed on the property by the tenants or
any other parties or for any dangerous or defective cenditicns of
the Premises, or for any negligence in the management, upkeep,
repair, or control of said Premises resulting in loss or injury or
death to any tenant, licensee, employee, or stranger. Nothing
herein contained shall be construed as constituting the Assignee a
"mortgagee in possession" in the absence of the taking of actual
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posseaslion of the Premises by Anelgnee pursuant to the provisions
herelnatter containod.

8. Upon paywent In full cf the princlpal sum, interest and
Indebtednass secured hareby, this assi{gnment shall become and be
vold and of no further effect but the aftidavit, cartificate,
letter or statement of any officer, agent, or attorney of Assignee
showing any part of sald principal, Interast or indebtedness to
remain unpald shall be and constituto evidonce of the validity,
affactiveness and continulng force of this assignment and any
person may, and is hereby authorlzed to, ruoly thereon.

9. Apsignor hereby authorizes and dlrocts the lessee named in
each of the) Leases, and any other or future lossee or occupant of
the Premises,, upon receipt from Asslgnee or written notice with a
copy to Assiviaor at the address sct forth in the Mortgage to the
effect that Asvigaee ls then tho holder of the Notes and Mortgage
and that a defaulc-exists thereundor or under this ausignment, to
pay over to Assignee-all rants, security deposits, and other sums,
if any, arising or aceruing under said lease and to continus to do
g0 until otherwise notid<iasd by Assignee.

10. Assignee may talc. or rolease other security for the
payment of said principal eam, interest and indebtedness: may
release any party primarily or secondarily llable therefor; and may
apply any other security held by it to the satisfaction of asuch
principal sum, interest or indebtedress without prejudice to any of
its rights under this assignment.

11. The term "Leasaes" as used herc¢la means each of the Leases
hereby assigned and any extension or renewsl thereof.

12. Nothing contained in this assignmeni and no act done or
omitted by Assignee pursuant to the powers and rights granted it
hereunder shall be deemed to be a waiver by Assicnee of its rights
and remedies under the Notes and the Mortgage, and this assignment
is made without prejudice to any of the rights and remedies
possessed by Assignee under the terms of the Notes and Mortgage.
The right of Assignee to collect said principal sum, inrirrest and
indehtedness and to enforce any other security therefor hald by it
may be exercised by Assignee either prior to, simultaneously with
or subsequent to any action taken by it hereunder.

13. This assignment and the covenants therein contained shall
inure to the benefit of Assignee and any subsequent holder of the
Notes and Mortgage and shall be binding upon Assignor, its succes-
sors and assigns and any subsequent owner of the Premises.

14. This document shall be construed and enforced according to
the laws of the State of Illinois.
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IN WITNESS WHEREOF, the Asgigncr have causad thase presents to
be executed in their name and on thelr behalf, at the day and year
first above written.

A
I i ) W (\
s
Theodore A.\Pasquesl, as Trustes
aforesa\i\y

Witness: A ooy 227/ gl

PR

. o ;
/ /’/" '."’ e
i ¥ a0 e

PO e
AN
Brian K. Moran, as Trustoe
aforesald

J
witneas; /ZA’)/ Wi } e 'r./
B s

\

) '
Cofd e )/"‘{'f‘,;,"!, -
Jakn B. Moran

)

C oy |
13 {/ » »

Witness: /l!(j LA L’}; gl i fA /
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STATE OF ILLINOIS )
) ss
COUNTY OF COOK }

I, the undersigned, a Notary Public in and for said County in
the State aforesaid, DO HEREBY CERTIFY THAT THEODORE A. PASQUESI
and BRIAN K. MORAN personally appeared hefore me this day and sub-
scribed¢ their namee to the foregoing instrument for the uses and

purposes therein stated.

Given under my hand and notarial seal this 44L day of March,
1593,

N -W-
nOTFICIAL SEALY ¢ | _
KARFH. SHOLTES ; - Ql“ A

7 LR - X L
Hetary Privle $1ate of linoly ( Ll
My Commission ©x3) en 10/23/98 Notary Public

P gt

My Commission Expiresz: [[/- .14 ‘()

STATE OF ILLINOIS )
) S8

COUNTY OF COOK }

I, the undersigned, a Notary puhlic in and for sald County in
the State aforesaid, DO HEREBY CERTi.F{ THAT JEAN B. MORAN per-
sonally appeared before me this day and subscribed her name to the
foregoing instrument for the uses and purpeo=es therein stated.

Given under my hand ar2 notarial seal this E-ll, day of March,
1993,

A,

H,
¢ QIFICIAL, SEALY
b KARTN SHOLTES

1// ‘A~§.Pﬁ¥; )

AT HELRIY

Notary rublic, State of Iiingly
‘; My Commission Expires 10/23/9%

My Commission Explras:

TRIS DOCUMENT FPREPARED BY
AND AFTER RECORDING, RETURN TOt

Bruce A. Halk
DI MONTE & LIZAK
1300 West Ziggins Road
Aulte 200
Park Ridge, Yllinois €00é8
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EXHIBIT “aAn

Legal Description Rider

LOT 1 IN NERGARD‘S SUBDIVISION OF THE WEST 1/2 SECTION 29, TOWNSHLP
42 NGRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THAT
PART OF 'THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP
42 NORTH, RANGE 11 EAST OF THE 'THIRD PRINCIPAL MERIDIAN, LYING
SCUTH OF THE NORIH 865.7 FEET AND NORTH OF THE NOIIU LINE OF SALID
LOT 1, EXCEPTING HOWEVER FROM ALL OF SAID PREMISES (THAT PART LYING
EAST OF . » LINE 830 FEET WEST OF AND PARALLEL TO THE EAST LINE OF
THE NORTEWEST 1/4 OF SECTION 29; AND ALSO EXCEPTING THAT PART OF
IOT 1 IN WFRGARD’S SUBDIVISION OF AND THE AFORESAID DESCRIBED 24
FOOT STRIP (VING NORTHWESTERLY OF THE FOLLOWING DESCRIBED CURVED
LINE; BEGINNING AT A POINT IN THE SOUTH LINE OF THE NORTH 865.7
FEET, 252.8 FEEY 'EAST OF THE WEST LINE OF SAID EAST 1/2 OF THE
NORTHWEST 1/4, RUWNING THENCE SOUTHWESTERLY IN A CURVED LINE OF
174.21 FOOT RADIUS CONVEX SOUTHEASTERLY, 113.%2 FEET MEASURED ALONG
THE CHORD, TO A POINT OF COMPOUND CURVE; THENCE SOUTHWESTERLY IN A
CURVED LINE OF 955 FOO({ EADIUS, COMNVEX SOUTHEASTERLY, TANGENT 70
THE LAST DESCRIBED CURVED) LINE AT THE POINT QOF COMPQUND CURVE,
243.95 FEET MEASURED ALOMG T{E CHORD, TO A POINT IN THE WEST LINE
OF SAID LOT 1 OF NERGARD’S SUGDIVISION SAID POINT BEING 219.85 FEET
SOUTH OF THE NORTHWEST CORNER UF) SAID 1OT 1 ALL IN COOQK COUNTY,
ILLINOIS.

PIN: 05-29-101~015-000

COMMON ADDRESS: 15 Woodley Drive
Winnetka, Illincis 60093
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EXHIBIT HB™
(Lsase Lescription)

Ne Current leoases
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