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JUNIOR ASSIGNMENT OF RENTS AND
QF LEQQOR’H INTEREQI IN LEARSER

This junlor ansignmont of rents, made aw of this 1st dny of
March, 19293, by LA SALLE HATIONAL TRUST, N.A., nn successcr trustoe
to LaSalle Natlonal Bank, not personally, but as trustee under the
provieions of a deed or deeds in trust duly rocorded and dolivered
to said bank in pursuance of a trust agreoment dated March 28,
1969, and known as Trust No, 10-15781-08 (heralnafter referred to
as "Treadtee") and THEODORE A. PASQUESI and BRIAN K. MORAN aa
Trustees under a Trust Agreement datoed Soptomber 18, 1984 (tho "p
& M Trust  Agreemant”") (tha "Benoaficliary") (the Trustee and the
Beneficlary ‘baing herelnafter collectively referrod to ar the
"Assignor"}),

WITNEGSBSBETH:

WHEREAB, Armon, Inc., o Dolawaro corporation, ham exocuted thae
following notaa (herein LOAJOttiVﬁlY raforrod to am tha "Notea") of
evan date herewlth, payable ¢z theo ordor of Columbla Natlonn!l Bank
of Chlcago (herelnafter referved-to as "Asslgnoo"):

A. Revolvina Cradlt Note datrd the date hercof, in the prin-
clpal sum of ONE MILLTON 'INIPEE HUNDRED FIFTY THOUSAND AND
NO/100 DOLTARS ($1,350,000,.00) beoarlng intereost at the
rate specitied thuluin, dua ‘in- the manner as provided
therein and in any event on the “ul day of April, 1994,
payable to the order of the Anaignee, tho terms and
provisions of which note are Incorpocated herein and mada
a part hereof by this reference with tro same effect as
if set forth at length;

Term Note datod the date hereof, in tho pxxnc:pa! sum of
FIVE HUNDRED THOUSAND AND NO/100 DOLLARS (3340,000,00)
bearing interest at the rate speclfled therelp, dua ln
the mannor as provided therein and in any avent =n the
l1at day of August, 1993, payable to tho order 2! the
Assignee, tho terms and provlslons of which note are
incorporated herain and made a part horeof by this
reference with the same effoct as 1f set forth at langth;

Term Note dated the date horeof, in the principal sum of
THREE HUNDRED RINETY-FIVE THOU:AND SEVEN HUNDRED NINETY-
NINE AND 96/100 DOLLARS (5395,799.96} bearlng intarost at
the rate spacified therein, due in the manner as provided
therein and in any event on the i1st day of July, 1997,
payable to the order of the Assignes, the terms and
provisions of which note are lncorporatod herein and made
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a part hereof by this reference with the same effect as
if set forth at length:; and

Demand Note dated the date hereof, in the principal sum
of ONE MILLION SEVENTY-FIVE THOUSAND AND NO/100 DOLLARS
{$1,075,000.00) bearing interest at Lhe rate specified
therein, due upon demand, payable to the order of the
Assignee, the terms and provisions of which note are
incorporated herein and made a part hereof by this
reference with the same effect as if set forth at langth;
and

“REA8, to secure the payment of the Notes, Trustee has
executed .2 junior mortgage and security agreement (hereinafter
referred (o as "Mortgage") of even date herewith conveying to
Assignee ths real estate legally described in Exhibit "A" attached
hereto and mada a part hereof (hereinafter referred to as "Premis-
es"); and

WHEREAS, Beneflcuiary is the sole beneficiary of Trusteej

WHEREAS, Assignor desires to further secure the payment of
principal and interest -dua under the Notes, the payment of all
other sums with interest thereon becoming due and payable to
Assignee under the provisiens of this assignment or the Notes or
the Mortgage, and the performance and discharge of each and every
obligation, covenant and agreement of Assignor contained herein or
in the Notes or in the Mortgage (hereinafter collectively referred
to as "Assignor‘’s Obligations");

NOW, THEREFORE, for and in cons.decation of the foregoing, the
sum of Ten and No/10C Dollars ($10.00) in_hand paid, the recaipt
whereof is hereby acknowledged, and to ‘secure the payment and
performance of Assignor’s Obligations, Assigrox docs hereby asaign,
transfer and grant unto Assignee (i) all-tie rents, lssues,
security deposits and profits now due and whkich may horeafter
become due under or by virtue of any lease, whetiier written or
verbal, or any letting of, or of any agreement for tlhc usa, sale,
or occupancy of the Premises or any part thercof, which/may ba made
or agreed to by Assignee under the powers horein grented, it
being the intention hercby to establish an abgolute trunster and
assignment of ali the said leases and agreoments (hercinafter
collectively referred to as "Leaseu") and seccurity deposits, and
all the avails thereof, to Assignce, and

(ii) without limiting the gencrality of the foregoing, all and
whatever right, title and intercst Asslgnor has in and to each of\&
the Leases described In Exhibit "B" attached horoto and made a part/e
hereot (herolnatter referred to as the "Schoaduled Loasas™), all on!’
tha following terms and conditlons: 'L
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1. Assignor does hereby appeint irrevocably Asslgnee its true
and lawful attorney in its name and stead (with or without taking
possession of the Premises), to rent, lease, or let all or any
portion of said Premises to any party or parties at such price and
upon such terms, in its discretion as it may determine, and to
collect all of sald avalls, rents, isoucs, deoposits, and profits
arising from or accruing at any time hereafter, and all now due, or
that may hereatfter become due under cach and all of the Leases,
written or verbal, or other tenancy existing or which may hereafter
exist on said Premises, with the same rights and powers and subject
to the same immunities, exoneration of liability, and rights eor
reccurce, and indemnity as the Assignee would have upon taking
possession of said Premises pursuant to the provisions hereinaftar
set forib. The foregoing rights shall be exercised only after a
default by assignor that is not cured within any applicable cure
period.

2. With regper* to the Scheduled Leascs, Beneficlary covenants
that Trustee is the-sole owner of the entire Lessor’s interest in
said leases; that =213 leases are valid and enforceahle and have
not been altered, modiried or amended in any manner whatsoever
except as otherwise inaicated in said Exhibit "B"; that the lessees
respectively named thereip- are not in default under any of the
terms, covenants or conditicas thereof; that no rent reserved in
said leases has been assignad; and that no rent for any pericd
subsequent to the date of this assignment has been ccllected more
than thirty (30) days in advance of the time when the same becane
due under the terms of said leases.

3. Assignor, without cost, liabilicty or expense to Assignee,
shall (i) at all times promptly and faitnfully abide by, discharge,
and perform all of the covenants, coaditions and agreements
contained in all Leases of all or any of tha #remises, on the part
of the landlord thereunder to be kept and performed, (11) enforce
or secure the performance of all of the covenants,; conditions and
agreements of the Leases on the part of the lessees to be kept and
performed, (iii) appear in and defend any action Or proceeding
arising under, growing out of or in any manner connectcd with the
Leases or the obligations, duties or liabilities of lan<iord or of
the lessees thereunder, (iv) transfer and assign to Assignes upon
request of Assignee, any lease or leases of all or any parc.of the
Premises heretofore or  Thereafter entered into, and make,
execute and deliver to Assignee upon demand, any and all instru-
ments required to effectuate said assignment, (v} furnish Assignee,
within ten (10) days after a request by Assignee s0 to do, a
written statement containing the names of all lessees, terms of all
Leases, including the spaces occupied, the rentals payable and
security deposits, if any, paid thereunder, (vi) exercise within
ten (10) days of any demand therefor by Assignee any right to
request from the lessee under any cof the Leases of all or any part
of the Premises a certificate with respect to the status thereof,
and (vii) not, without Assignee’s prior written consent, (a}
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execute an assignment or pledge of any rents of the Premises or of
any of the Leases of all or any part of tho Preminos, excapt as
security for the indebtednens secured hercby, (b} accept any
propayment of any Llnatalliment of any rents more than ninaety (90)
days before the duo date of such [nastallwment, (c¢) agree to any
amendmont to or change In the terms of any of the Schoduloed Leanos,
which substantially roduces the rent payable thereunder or
Increases any risk or llability of the lossor thoreunder, axcept
that Assignor may permit or consent to any assignment or subletting
of all or a portion of the Premises as permitted by a loaase
approved by Assignes,

4.0 long as thare shall exist no dotault by Ansignor in the
payment «or in the pertormance of any of Assignorfa Obligations,
Assignor zhall have the right to collect at tho time of, but not
more than ‘nirety (90) days prior to, tho dato provided for the
paymont thereos, .all rents, security deposits, Income and profits
ariging under the Leauses and to retain, use and onjoy tho same,

5. Upon or at anyitime after default in the payment or in the
performance of any of Assignor’s Obligations and the expiration of
any applicable cure period and without regard to the adoguacy of
any other security therefor or whether or not the entire principal
sum secured hereby is declarxed te be immediately due, forthwlth,
upon demand of Assignee, Assignor shall surrender to Assigneo and
Assignee shall be entitled t0 take actual possession of the
Premises, or any part thcreof, porsonally or by its agent or
attorneys, and Assignee in its disccetion may enter upon and takae
and maintain possession of all or any part of said Premises,
together with all documents, books, reccords, papers, and accounts
of Assignor or the then manager of the 2cemises relating thereto,
and may exclude Assi<nor and thelr respective agents, or servants,
wholly therefrom and may, as attorney in fact or agent of Assignor,
or in its own name as Assignee and under the powers herein granted:
(1) hold, cperate, manage, and centrol the Premigas and conduct the
business, if any, thereof, either personally or by dts agents, and
with full power to usc such measures, legal or equitabla, as in its
discretion or in the discretion of its successors or ¢5s.0ns may be
deemed proper or necessary to enforce the payment or security of
the avails, rents, issues and profits ot the Premises 4uacluding
actions for recovery of rent, actions in forcible detairer and
actions in distress for rent, hereby granting full power and
authority to exercise each and every of the rights, privlleges and
powers herein granted at any and all times hereafter, without
notice to Assigner, (il) cancel or terminate any of the Leases or
any sublease for any cause or on any ground which would entitle
Assignor to cancel the same, (iii) elect to disaffirm any other
Leases or any subledase made subsequent to the Mortgage or subor-
dinate to the lien thereof, (iv) extend or modify any of the then
existing Leases and make new Leases, which extensions, modifica-
tions and new Leases may provide for terms to expire, or for
options to lessees to extend or renew terms to expire, beyond the
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maturity date of the indebtedness hereunder and the iasuance of a
deed or deeds to a purchaser or purchasers at a foreclosure sale,
it being understood and agreed that any such Leagses, and the
options or other such provisions to be contained therein, shall be
binding upon Agslgnor and all porsons whoss interosts in the
Premises are subjoect to the lien hereof and to be alase binding upon
the purchaser or purchasers at any foreclosure gala, notwlthotand-
ing any redemption from sale, discharqge of the mortgage indebted-
ness, satisfaction of any foreclosure decree, or issuance of any
certificate of sale or deed to any purchaser, (v) make all
necessary or proper repairs, decorating, rencwals, replacements,
alterations, additions, bestterments, and improvements toe the
Premis«s) as to Assignee may scem judiclous, (vi) insure and
reinsure ~the Premises and all risks Incidental to Assignea’a
possessions, operations, and management thereof, and (vil) receive
all avails, »vonts, issues and profits,

6. Any avouls, rents, lsaues and profits of the IPremises
received by Assicree pursuant heroto shall boe applicd In paymont of
or on account of Che following, in such order as Assignea may
determine: (1} to tho payment of the operating exponses of the
Premises, including rcaconable compensation to Asnignea or lts
agent or agents, it management of the Premines has boen delegated
to an agent or agents, and snall alzo incluwde leaso comminaiong and
other compensation and expersos of socking and procuring tanants
and entering into Leases and tha payment of premiums on insurance
hereinabove authorized, ({(ii) ‘to_the payment of taxes, spacial
assaessments, and water taxes now dun or which may haroafter bacome
due on the Premises, or which may ®wicome a lion prier to the lien
of this Mortgage, (1ii) to the paymenk of all repatrs, decorating,
renewals, replacements, alterations, ‘wititlons, bettormonts, and
improvements of the Premises, Includlng tha cont from time to time
of installing or replacing personal property or fixtures necessary
to the cperation of the Premises, and of plecing uald property in
such condition as will, in the Judgment of “Aipignes, make tha
Premises readily rentable, (lv) to the payment of zny indebtednogs
secured hereby or any deficiency which may ‘rooult from any
foreclosure sale, or (v) with respoct to any ovorplus or remaining
funds, to thae Assignor, its successors, or ansigns, as thadr rights
may appoar.

7. Aassignoe chall not be llable for any loos sustained by
Asslgnor resulting trom Agaignce’s failure to let the Premisos
after default or from any other act or omission of Assignea in
managing the Premises after default unless such loss 18 caused by
the willful misconduct and bad faith of Asslgnoe. Nor shall As-
signee be obligated to perform or discharge, nor doos Assignes
horeby undertake to perform or discharge, any obligatlion, duty, or
liability under said Leases or under or by roason of this assign-
ment and Beneficiary shall and doeps horeby agree to indemnify
assignee for, and to hold Assignee harmloss from, any and ail
liability, loss or damage which may or might be Incurred under any
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of the Leases or under or by reason of this assignment and from any
and all claims and demands whatsoever which may be asserted against
Assignee by reason of any alleged cbligations or undertakings on
its part to perform or discharge any of the terms, covenants, or
agreements contained in the Leases. Should Assignee incur any such
liability under the Leases, or under or by reascon of this agaign-
ment or 1n defense of any such claims or demands, the amount
thereof, including costs, expenses and reasonable attorneys’ fees,
shall be secured hereby and be immediately due and payable. This
assignment shall not operate to place responsibility for the
contraol, care, management or repair of the Premises upon Assignee,
nor for the carrying out of any of the terms and conditions of any
of the Leases, nor shall it operate to make Assignee responsible or
liable for-auy waste committed on the property by the tenants or
any other parties or for any dangerous or defective conditions of
the Premises, nr feor any negligence in the management, upkeep,
repair, or conticl of said Premises resulting in loss or injury or
death to any tenant, licensee, employee, or stranger. Nothing
herein containea shall be construed as constituting the Assignee a
"mortgagee in posseesion" in the absence of the taking of actual
possession of the Premises by Assignee pursuant to the provisions
hereinafter contained.

8. Upon payment In fuli of the principal sum, intercst and
indebtedress secured hereby, this assignment shall become and be
void and of no further cffect but the affidavit, certificate,
letter or statement of any officer, agent, or attorney of Assignee
showing any part of said principdl, . interest or indebtedness to
remain unpaid shall be and constitu¥e evidence of the validity,
effectiveness and continuing force oL this assignment and any
person may, and is hereby authorized te, rely thercon.

9. Assignor hereby authorizes and directe the lessee named in
each of the Leases, and any other or future lessee or occupant of
the Premises, upon receipt from Assignee of wriiten notice with a
copy to Assignor at the address set forth in the ®ortgage to the
effect that Assignes is then the holder of the Notes-and Mortgage
and that a default exists thercunder or under this usslgnment, to
pay over to Assigneec all rents, security deposlts, and olier sums,
if any, arising or accruing under said lease and to continue to do
s0 until otherwise notified by Assignee,

10. Assignee may take or reclease other security for the
payment of said principal sum, interest and Iindebtedness; may
release any party primarily or seccondarily liable therafor; and may
apply any other security held by it to the satisfactlon of such
principal sum, interest or Indebtedness without prejudice to any of
its rights under this assignment,

11. The term “"Leascs” as used herein moans cach of the Leasos
hereby cssignod and any extenslon or ronewal thereof.
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12. Nothing containod in thiu asslgnment and no act done or
omitted by Assignoe pursuant to the powers and rights granted it
hereundor shall bo deemed to be a walver by Aaslignee of its rights
and remedles under the Notasg and theo Mortgage, and this agsaignment
i made wilkthout projudice to any of the rilghts and remadies
possassed by Assignee under the terms of the Notes and Mortgage.,
The right of Assignea to collect said principal sum, interest and
indebtedness and to enforce any other security therefor held by it
may be exercised by Assignee either prior to, simultaneously with
or subsequent to any action taken by it hereunder.

13..This assignment and the covenants thorein contalned shall
inure tu the benefit of Asslgnee and any subsequent. holdor of tha
Notes and Vdortgage and shall ke binding upon Assignor, 1lts succes-
gors and ascigns and any subsequent owner of the Premises.

14. This document shall be construed and enforced according to
the laws of the(Scate of Illinois.

This agsignment 15 executed by LA SALLE NATIONAL TRUST, N.A.,
as successor trustee teo-laSalle National Bank, not personally but
as Trustee as aforecaid, in the exercise of the power and authority
confaerred upon and vested ik it as such Trustea and it ls expressly
understood and agreed that metiiing herein or in the Notes contained
shall be construed as creatirg any liability on LA SALLE NATIONAL
TRUST, N.A. personally to pay che Notes or any interest that may
accrue thereor, or any indebtcdness accruing hereunder, or to
perform any covenant either express or implied herein contained,
all such personal liability, if any,) being expressly waived by
Assignee and by every person now or heczafter claiming any right or
security hereunder.

IN WITNESS WHEREOF, the Trustee and vepzficiary have caused
these presents to be executed in their name and op their behalf, at
the day and year first above written,

LA SALLE NATIONAL ThUST, N.A., suc-
cessor trustee to LaSalle National
Bank, not personally, bul as Trustee
aforesaid

e
oy,
. - ey K
By : N _;,’}) tewo &

Vit PHESIYNT

Title:

ATTEST:
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‘A. Pnuquuui as Trusteo
atoresald

N
Y
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heThn K. Moran, as ruatao

aforasaid
Witnoss:~ 14/,:!.42/ et d gk AR
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STATE CF ILLINOIS )

8S
COUNTY OF COOK )

I, Harriet Denlsewics , a Notary Public in and for eald
County, In the State aforesaid, do hereby certify that
Corlane ek , Vlice Prestdenof LA SALLE WATIONAL TRUST, N.A.,
successor trustee to LaSalle National Bank, a National Banking As-
sociation, and My A Stack o Asst decretaryof sald bank, who are
personally known to me to be the ramo porsons whose names ara
subscribed to the foregoing inastrumont, appearod betore me this day
in perason and soverally acknowladgod that thoy slgned and dellvered
the sa'd ‘netrumont ag such offlcers of sald bank as their own free
and volurcary act and as the froe and voluntary act of said bank,

as Trustea »s aforesald, for the uses and purpcses therein set
forth.

GIVEN under ' my hand and Notarial Seal this Tch  day of March,
1993. / | )

\/
Gt L ).4 | ey
Al i e,

My commisslion expires:

&
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STATE OF ILLINOIS )
58

COUNTY OF COCK )

I, the undersigned, a Notary Public ipn and for saild County in
the State aforesaid, DO HEREBY CERTIFY THAT THEODCRE A. PASQUESI
and BRIAN K. MORAN personally appeared before me this day and sub-
scribed thelr names to the foregoiny instrument for the uses and

purposes therein stated.

Glven under my hand and notarial seal this ﬁﬂbL day of March,
1993.
) L o i- “ .
{ “Or-FICIAL SEAL” A SRR
KAPLN SBHOLTES '*Y\HW\“~%JAA“)

b Notary Public/ 0 of Winols Notary Public

b My Commission txries 6/23,95
T T Vo R O WP

My Commission Expires: 10- Q2 37

THI8 DOCUMENT PREPARED BY
AND AFTER RECORDING, RETURN TOi

Bruce A, Balk
DI MONTE & LTZAK
1300 West Higgins Road
guite 200
park Rldge, fllinocis 60068
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EXHIBIT MAH

Legal Desaription Rider

PARCEL 1:

LOTS 6 [EXCLEPT THE NORTH 112 FEET), 7 AND B TN GLENBROOK ITRDUSTRIAIL
PARK UNIT 2 DEING A SUBDIVISTON OF THE SoUrH 1/2 OF THE NGRTH /2
OF THE SOQUTH WEST 1/4 (EXCEPT THE NORTH 600 FEET THEREOF) ARD THE
NORTH 1,2 OF THE SOUTH L/2 OF THE SOUTH WEST 1/4 OF SECTION 15,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WESTERLY OF A LINE 100 F&ET WEST OF TII CENTER LINE OF THE
MOST WESTERTLY TRACT OF THE CHICACO MILWAUKEE, £7. PAUL AND PACTIFIC
RAILROAD COiirail¥, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF THE NORTH 43, 0 FEET OF GLENBROOK INDUSTRIAL PARK UNIT
NO. 3, A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE SOUTH WEST 1/4
OF SECTION 15 AND NORTH 132 FEET OF THE NORTH WEST 1/4 OF SECTION
22, TOWNSHIP 42 NORTH, KANCE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING 50 FEET WEST OF THE MOST WESTERLY TRACT OF THE
CHICAGO MILWAUKEE AND ST. PALL RAILWAY, RECORDED PER DOCUMENT
21851970 LYING EAST OF THE EAST LINTES OF CARLSON DRIVE AND WEST OF
THE EAST LINE OF GLENBROOK INDUSTHTIAT, PARK UNIT NO. 2 RECORDED AS
DOCUMENT 20667:45 EXTENDED SOUTHERLY L0 _THE SAID SOUTH LINE OF THE
NORTH 60.0 FEET, ALL IN COOK COUNTY, [LLINOIS.

"‘l"(../'-‘ ©end. e
PIN: 04-15-301-012-0000 A AGRARLE

C D B - anldy

COMMON ADDRESS: 32265 Carlson Drive Ot S gy ors s,
Northbrook, Illinois
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EXHUIBIT vB»

{Loate Doscription)

Industrial Bullding Loase dated September 1, 1986 petwoan LaSalle
Hatlional Bank as Trustee undor Trust Agreomoent datod March 28, 1969
and known as Trust WNo. 10-15731-08, as Landlerd., and Armon, Inc.,
a Dalaware corporation, as Tenant, tor entire premises commonly
known ag~2265 Carlson Drive, Northbrook, Illinols 60062,
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