UNOFFICIAL CORY,.....

cnbe 304103059/ keb fbas

This document prepared by.and .
after recording, mail to: s RN K] | 86207
Bruce A. Salk

1 MONTE & LIZAK

130u West Higgins Road

Suite 200

Park Ridge, Illinois 60068

MORTGAGE

THIS MORIGAGE 1is dated as of March 1, 1993, and is made by
THEODORE A. PAGQUESI and BRIAN K. MORAN, nas Trustess under
Agresment dated Sfuptember 14, 1984 and JEAN B. MORAN (collectivaly,
the "Borrower") to COLUMBIA HATIONAL BANK OF CHICACO lacatad at
5250 North Harlem Avanun, Chicago, lillnote 60656 ("Londer®).

WITNESSETH:

Armon, Inc., a Delawera corporatlon, has, concurrently
herewith, executed and delivered tp the Lender, the following notes
(herein collectively reoferraed te xns the “"Notesa"):

A.  Revelving Credit Note dated the date hereof, in the prin-
cipal sum of ONE MILLION TURLE HUNDRED FIFTY THOUSAND AND
NO/100 DOLLARS ($1,350,000.00} boarlng interaest at the
rate specified therein, due in/ the manner as provided
thorein and in any event on the 18t day of April, 1994,
payable to the order of tho Lohdar, the terms and
proviaions of whlch note are incorporatad hereln and made
a part hereof hy this refereance with tho same effoct as
if set forth at length;

Term Note dated the data horoof, In the principal sum of
FIVE HUNDRED THOUSAND AND NO/100 DOLLARS {$500,000.00)
bearing interest at the rate epeclfiod therein, duae in
the mannor as provided thoroln and In any event on the
18t day of August, 1993, payable to the order of the
Lender, the terms and provisions of which note are
incorporated herein and wade a part harocof by this
reference with the same effect as if not forth at lengths

Term Note dated the date horeof, in the principal sum of
THREE HUNDRED NINETY~-FLIVE THOUSAND SEVEN HUNDRED NINETY-
NINE AND 96/100 DOLLARS ($395,799.96) bearing intorest at
the rate spoaclficd thorain, due in the mannoer as providoed
thereln and in any ovent on tha 1st day of July, 1997,
payable to tho order of the Londor, the terms and
provislons of which note are lncorperated heroin and made
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a part hereof by this reference with the same effect as
if set forth at length; and

D. Demand Note dated the date hereof, in the principal sum
of ONE MILLION SEVENTY~FIVE THOUSAND AND NO/100 DOLLARS
($1,075,000,00) bearing interest at the rate spacified
therein, due upon demand, payable to the order of the
Lender, the terms and provisions of which note are
incorporated herecin and made a part hereof by this
reference with the same effect as if set forth at length.

To cecure the payment of the indebtedness evidenced by the
Notes and the hereinafter defined Liabilities, Borrower does by
these preszints CONVEY and MORTGAGE unto Lender, all of Borrower'’s
estate, rigrc, title and interest in the real estate situated,
lying and bei:g in the County of Cook and State of Illinois and
legally describzd.on attached Exhibit A and made part hereof, which
is referred to’ lerein as the "Premises,” together with all
improvements, buildings, tenements, hereditaments, appurtenances,
gas, oil, minerals, -<¢isements located in, on, over or under the
Premises, and all types and Kinds of fixtures, including without
litigation, all of the feregoing used to supply heat, gas, air
conditioning, water, light,. power, refrigeration or ventilation
{(whether single units or centrally controlled} and all screens,
window shades, storm doors and windows, floor coverings, awnings,
stoves and water heaters, whethi¢r aow on the Premises or hereafter
erected, installed or placed con or Jin the Premises, or whether or
not physically attached to the Prenises. The foregoing items are
and shall be deemed a part of the Pronises and a portion of the
security for the Liabilitics, as that /«csrm is defined in Section
11, hereof, as between the parties hercto ard all persons claiming
by, through or under them.

Further, Borrower docs hereby pledge and cgsign to Lender, all
leases, written or verbal, rents, issues ana nrofits of the
Premises, including without limitation, all rents, issues, profits,
revenues, royalties, bonuses, rights and benefits dus, pavable or
accruing, and all deposits of mwnoney as advance rzpe or for
security, under any and all present and future leaazs of the
Premises, together with the right, but not the obligation, to
collect, receive, demand, sue for the recover the same when Jue or
payable. Lender, by acceptance of this Mortgage, agrees, as
perscnal covenapt applicable to BDorrower only, and not as a
limitation or condition hereof and not available to anyone cother
than Borrower, that until a Default, as hereinafter definsed, shall
occur or an event shall ocour, which under the terms hereof shall
give to Lendar the right to foveclose this Mortgage, Borrower may
collect, receive and enjoy such avails,

Further, Borrower covenants and agrees as follows:
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1. Borrower shall (a) promptly repalr, restore or rsbulld any
buildings or improvements now or hercafter on the Premisas which
may become damaged or be destroyed: (b) keep the Premises in good
condition and repalr, without waste, and, excapt for this Mortgage,
free from any encumbrances, mechanlbe’s llens or other liens or
claims for lien; (c¢) pay when due any indobtedness which may be
secured by a lien or charge on the Premises, and upon request
exnibit satisfactory cvlidence of the discharge of such lien to
Lander; (d) complete within a reasonable time any building or
buildings now or at any time in process of eraction with the
Premisea; (e) comply with all requirements of all laws or municipal
ordinances with respect to the Premises and the use of the
Premises: (f) refraln from impairing or diminlehing the valua of
the Premizes.

2. Barrcwer shall pay, when due and before any penalty
attaches, all' gencral taxes, special taxes, special assessments,
water charges, drainage charges, cower service charges, and other
charges against ths Premiscs. Borrower shall, upon written request,
furnish to Lender duplicate pald receipts for such taxes, asmess-
ments and charges, To prevent Default, hereunder Borrower shall pay
in full prior to such tak, assessment or charge becoming delinquent
under protest, in the wanner provided by statute, any tax,
assegssment or charge whiZh _borrower may desire to contest.
Borrower shall make monthly —deposits of an amount reasonably
estimated by Lender from timec to time tor the purpose of funding a
tax and insurance escrow Lo bhe phintained by Lender.

3. Upon the request of Lenddir, - BorioWer shall daliver to
Lender all original leases of all or any portion of the Premises,
together with assignments of such leases -drom Borrower to Lender,
which assignments shall be in form and sulusvance satisfactory to
Lender; Borrower shall not procure, permit.ner accept any prepay-
ment., discharge or compromise of any rent ncr. release any tenant
from any obligation, at any time while the indzbtedness secured
hereby remains unpaid, without Lender's written consent.

4. Any awards of damage resulting from condemnaticn proceed-
ings, exercise of the power of eminent domain, or the talihig of the
Premises for public use are hercby transferred, assigned und shall
be paid to Lender and the proceceds or any part thereol =ay be
applied by Lender, after the payment of all of its expsnses,
irziuding costs and attorneys’ fees, to the reductlion of the
indebtedness secured hereby and Lender is hereby authorized, on
behalf and in the name of Borrower, to execute and deliver valid
acquittances and to appeal from any such award.

5. No remedy or right of lLender hereunder shall be exclusive.
Each right and remedy of Lender with respect to this Mortgage shall
be in addition to every other remedy or right now or hereafter
existing at law or in eguity. No delay by Lender in exercising, or
omission to exarcise, any remedy or right accruing on Default
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(defined herainafter) shall impair any such remedy or right, or
shall be construed to bo a walver of any such Default, or acquies-
cence therein, nor shall it affect any subsegquent Default of the
same or a different nature. Every such remedy or right may be exer-
cised concurrently or independently, and when and as often as may
be deemed expedlent by Lender.

6. Borrower shall keep ail huildings and improvements now or
hereafter situated on the Premiuas insured against loms or damage
by fire, lightning, windutorm and such other hazards as may from
tine to time ba dasignated by Lender, including without limitation,
flood dumage, wheora Lendar (n roguirwed by law to have the loans
evidenced by the Notes so Insured, Bach insurance pollicy shall be
for an ameant sufficient to pay the cout of replacing or rspalring
the buildingys and improvements on the Promises and, in no event
less than the principal amount of the Notexn; all pollicies shall be
issued by compenres satisfactory to Lender. Each insurance pollcy
shall contain a’ lender‘s lous payablo clause or endorsement, in
form and substance satlsfactovy to lLender. Borrower shall deliver
all insurance pollcies; Including additionul and renewal- policles,
to Lender. In case of Ansurance about to expire, Borrowsr shall
dellver to Lender rencual policten not leos than ten (10} days
prior to each respective dite of explration,

7. Upen Default hy Borrower hereunder, Lender may, but need
not, make any payment or portorn any act required by Borrower
hereunder in any form and manncer/ddeemed expodient by Lender, and
Lender may, but need not, wmake Jfnll or partial payments of
principal or interest on any cncumbrinces atfecting the Pramisos
and Lender may purchauc, ditvharge, cumpromise or settle any tax
lien or other lien or title or claim horeaf, or redsem from any
tax sale or forfelture attecting thoe I'remlies or contest any tax or
assessment. All moneys pald for any of /ihe purposes herein
authorized apd all cxpenses paid or  incuresd in  connaction
therewith, including attorneys’ teen, and any otlivr moneyns advanced
by Landar to protect the Premiuzes or the lisn hereeof, plus
reasonable compensation to Lender for canch matter corcarning which
action herein authorized may be taken, shall be so much additlonal
indebtedness securcd heroby and shall becoma immediately due and
payable, on ten (10) days prior written notice from lurdsr, and
with interest thercon at a per annum rate egquivalent to the Dofault
Rate sat forth in the Notes. Inoctlon of Lender ahall never be
conaidered as a walver of any right accrulng to Lender on account
of any Default hercunder on the part of Borrower.

8. If Lander makes any payment authorized by this Mortgage
relating to taxes, asscouments, charges or encumbrances, Lender may
do so according to any bill, statement or sstimate received from
the appropriate public office without Inguiry into the accuracy or
validity of such bill, statement or estimate or into the validlity
of any tax, assessment, sale, forfelture, tax lien or title or
claim thereof.
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9. Upen Default, at the sole option of Lender, the Notes and
any other Liabilities shall become immediately due and payable and
Borrower shall pay all expenscs of [onder including attorneys’ fees
and expenses incurred in conncction with this Mortgage and all
expanses incurred in the enforcement of Lender’s right in the
Premises and other costs incurred in connection with the disposi-
tion of the Premises. The term "Dcfault" when used in this Mortgage
means the failure of Borrower to comply with or to perform any
representation, warranty, term, condition, covenant or agreamant
contalned in this Mortgage, any of the Notee, or any instrument
gecuring any Liabilities.

10, Hotwithstanding any other provisione -* this Mortgage, no
sale, 1leasw, wmortgage, trust decd, grant by Borrower of any
encumbranca of any kind, conveyance, contract to sell, or tranafer
of the Premisas, or any part thereof, or transfer of occupancy or
possesslon ol ~the Premises, or any part therecf, or sale or
transfer of ownership of the beneficial interest or powver of
direction in Borrowsr shall be wmade without the prior written

consent to Lender.

11. "Liabilities® means any and all liabilitiss, obligations
and indebtedness of Armon. Tac, for payment of any and all amounts
due under the Notes or ani cther liabilities, indebtedness, and
obligations of every kind and nature of Armon, Inc. to the Lender
whether herstofore, now owing cr Lereafter arising and owing, due
or payable, howsoover created, ariéiing or cvidenced, whethar direct
or indirect, absclute or contingent / primary or secondary, joint or
several, whether existing or arising/through discount, overdrafi,
purchase, direct loan, by oparation of duw, or otherwime, together
with all costs of collection, legal-axnonses and ouvtside or
in-house attorneys’ feeu and paraleqals’ feed or charges incurred
ar paid by Lender in attempting the collectisn or enforcement of
any of the Notes, or in the repostession, custody, sals, laase,
assembly or other disposition of any collateral Zor/the Notes, plus
all other amounts doscribed as Liabilitles herennder. Notwithstand-
ing the foregoing, in no event shall the llen of tanis Mortgage
gsacure outstanding Linbilitien in uvxcesus of 200% of ths aggregate
original stated principal amount of the Noten.

12. When the indebtodneus soecured herehy shall becons due
whether by acceleratlon or otherwine, Loender shall have the right
to foreclose the lien of this Mortgage. In any sult to foreclose
the lien of this Mortgage, there shill be allowed and included as
additional indebtedness in  the judgment of foreclosure all
expenditures and expcnzen which way bo pald or incurred by or on
behalft of Lender for attorneys' foos, apprainer’s fess, outlays for
documentary and axpert ovidence, stenographors’ charges, publica-
tion costs and costa of procuring all abstracts of title, title
soarches and examinations, title insurance policies, Torrens
certificates, and aimilar data and asusurances with respsct to title
a8 Lender may deem to bo reasonably nocassary sither to prosecute
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the foreclosure suit or to evidence to bidders at any forsclosure
sala. All of the foregoing items, which maoy be expended after sntry
of the foreclosure Judgment, may be ostimatea by Lender. All
expenditures and expensos mentioned in this paragraph shall bacome
additional indebtedness secured hereby and shall be immediately due
and payable, with interest thoreon at a rate equivalent to the
Default Rate set forth in the Hoten, when paid or incurred by
Lender. This paragraph shall also apply to any expenditures or
expenses incurred or paid by Lender or on behalf of Lender in
connection with (a) any procecding, including without limitation,
probate and bankruptcy proceedings, to which Lender shall be a
party, either as plaintiff, claimant or defendant, by reascn of
this Mortugage or any indebtedness secured by; or (b) preparations
for the ‘croamencement of any sult tor the foreclosure of this
Mortgage afray accrual of the right to foreclose whether or not
actually commeused or preparation for the commencement of any suit
to collect upon or enforce the provisions of the Notes or any
instrument which secures the HMotes after default under the Notes
whether or not ‘actually commenced; or (c) preparations of the
defense of any threatsrcd suit or proceeding which might affact the
Premises or the security-ticrcof, whether or not actually commenced.

13, The proceeds fron_any lorcclosure sale shall be distribut-
ed and applied in the following order of priority: first, on
account of all costs and expenses incident to the foreclosure
proceedings, including all thel items that are mentioned in the
preceding paragraph: second, all other items which under the terms
of this Mortgage constitute indebtiédness secured by this Mortgage
additional to that evidenced by the Hstes or the Liabllities, with
interest thereon as herein provided; rhird, all principal and
interest remaining unpaid on the Notes.und the Liabilities (first
to interest and then to principal); fourth, arny surplus to Borrower
or Borrower’s successors or assigns, as theli-rights may appear.

14. Upon, or at any time after, the filing 5 a complaint to
foreclose this Mortgage, the court in which such suit is filed may
appoint a receiver of the Premises. The receiver’s apzcintment may
be made either before or after sale, without notice, witlicut regard
to the solvency or insolvency of Horrower at the time &f sapplica-
tion for the receiver and without regard to the then valve of the
Prepises or whether the Premises shall be then occuplea as a
homestead or not. Lender may be appointad s the recelver. Such re-
ceiver shall have power to ccllect the rents, issues and profits of
the Premises during the pendency of the foreclosure suit and, in
case of a sale and deficiency, during the full statutory period of
redemption, if any, whether there be redemption or not, as wall as
during any further times when Borrower, except for the intervention
of the receiver would be 2ntitled to collect the rents, issues and
profits. Such receiver shall also have all other powars which may
be necessary or are usual for the protection, possession, control,
management and operation of the Premises during the statutory
redemption pericd, if any. The court in which the forsclosure suit
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is filed from time to time may authorlzoe the receiver to apply the
net income In the recoiverfs hands in payment in whole or Tn part
of the indebtednesa socurod hereby, or socured by any judgment
foraeclosing this Mortgage, or any tax, spoclal assessment or other
lien which may be or become superior to the lien hereof or of the
judgment, and the dcficiency judgment agalnst Borrower in case of
a foreclosure sale and deficiency. In addition to and not in
limitation of the foragolng remadivs, Londer shall be entitled to
be appointed a mortgagee in possension of the Premises.

15. No actlon for the onforcoment of the lian or of any
provisinn of this Mortgaqge shall be subject to any defenss which
would Aot be good and avallable to the party interpesing the sane
in an accion at law upon the Notes.

16. Lardsy shall have the right to ipspect the Premises at all
reasonable timzo and access thoreto uhall be psrmitted for that
purpose.

17. This Mortuaas and all provisions hereof, shall extand to
and be binding upon ‘Barzower and all persons or parties claiming
undar or through Borrower, The word "Borrower' when used herein
shall also irzlude all pdraons or parties liable for the payment of
the indcltedness sacured hiorzty or any part thereof, whather or not
such persons or partles shill hiave exccuted the Notes or this
Mortgage. The singular shall incliude the plural, the plural shall
mean the singular and the use ol any gender shall ba applicable to
all genders. The word "Lender" 1n\'udeu the successors and assigns
of Lander.

18. This Mortgage has becn made, executed and delivered to
Lender In Chicago, Illinecis and shall be censtrued in accordance
with the internal Llaws of the State of/ . Tllinois. Wherever
possible, each provision of this Mortgage shall be interpreted in
such manner as to be effective and valid upon. applicable law. If
any provisions of this Mortgage are prohibited by wr determined to
be invalid under applicable law, such provisions sanall be ineffec-
tive to the extent of such prohibitions or invalidity, without
invalidating the remainder of such provisions or the remaining
provisions of this Mortgage.

WITNESS Borrower has executed and delivered this Mortgage as
of the day and year set forth a ve

| \\ \\\ AN

Thdodlokk W. Pasquesi, as Trustee
a esaid

\
\

.\.

Witness: ,ﬁﬂégi7hn_}7yjzhbéﬂg~
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u:{an K. Mdfdn, as Trustee
aforesaid

witnusnf /

J</‘JA,_ 1 lf‘_:,_;f"/‘jj.
Jﬂgn K. Moran )
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STATE OF ILLINOIS )
) 88
COUNTY OF COOK }

I, the undersigned, a Notary Public in and for said County in
the State aforesaid, DO HEREBY CERTIFY THAT THEOLJRE A. PASQUESI
and BRIAN X. MORAN personally appearcd before me this day and sub-
scribed their names to the foregoing instrument for the uses and
purposes thereln stated.

Gjvan under my hand and notarial seal this ﬂiﬁh day of March,
199).

R e T Y ; .
“OFFICUM SEAL” 31_ - Q\_
KAREN SHOLER AN TYRES IR, LR TR AN,
{ Notary Publlc

]
{
{
i; Notary Public, Simte of Vieinly

My Commission Expires: |- .07 <105

STATE OF ILLINOIS )
) sS
COUNTY OF COOK }

I, the undersigned, a Notary rublic in and for said County in
the State aforosaid, DO HEREBY CURMIFY THAT JEAN B. MORAN per-
scnally appeared before me this day and subscribed her name to the
foregoing instrument for the uses and/puarposes therein stated.

Given under my hand and notavial seal tads [is day of March,
1993.

wOFFICTAL SEAL" p - k |
WAREN SHOLTES --l—-ELJ‘-.L...L,,,_\_. 5, IQ"\;Q X
Nutary Public, State of Vilnols Notary pun"ch
My Cominisslon Expirey 10/23/9%

My Commission Expires: | 2 p
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EXHIBRIT A

LOT 1 IN NERGARD’S SUBDIVISION OF THE WEST 1/2 SECTION 29, TOWNSBHIP
42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THAT
PART OF THE EAST 1/2 OF THE HORTHWEST 1/4 OF SECTION 29, TOWNSHIP
42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTH OF THE NORTH 865.7 FEET AND HORTH OF THE NORTH LINE OF SAID
LOT 1, EXCEPTING HOWEVER FROM ALY, OF SATD PREMISES (THAT PART LYING
EAST OF A LINE 830 FEET WEST O AND PARALLEL TO THE EAST LINE OF
THE NORTHWEST 1/4 OF SECTION 29:; AMND ALSO EXCEPTING THAT PART OF
LOT 1 I NERGARD’S SURBDIVISTON OF AND THE AFORESAID UDESCRIBED 24
FOOT STR1P LYING NORTHWESTERLY OF THE FOLILOWING DESCRIBED CURVED
LINE; BEGYINNING AT A POINT IN 'I'HE SOUTH LINE OF THE NORTH B865.7
FEET, 252.% FEET EAST OF THE WEST LINE OF SALID EAST i/2 OF THE
NORTHWEST 1/4, ) RUNNING THENCE SOUTHWESTERLY IN A CURVED LINE OF
174.21 FOOT RADIUS CONVEX SOUTNFASTERLY, 113.92 FEET MEASURED ALONG
THE CHORD, TO A PLINT OF COMPOUND CURVE; THENCE SOUTHWESTERLY IN A
CURVED LINE OF 455 MO0 RADIUS, CONVEX GOUTHEASTERLY, TANGENT TO
THE LAST DESCRIBED -CLQVED LINE AT THE POINT OF COMPOUND CURVE,
243.95 FEET MEASURED AL ONG THE CHORD, TO A POINT IN THE WEST LINE
OF SAID 1OT 1 OF NERGARD'S SUBDIVISION SAID POINT BEING 219,85 FEET
SOUTH OF THE NORTHWEST CORNER OF SAID LOT 1 ALL IN COOK CCUNTY,
ILLINOIS.

PIN: 05-29-101~015-000

COMMQON ADDRESS: 15 Woodley Drive
Winnetka, Illinecis 602093
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