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ABSIGNMENT OF RENTS AND
QF _LEQEOR’A INTEREGT IN LEAGES

This assignment of rents, mnde as of this 1st day of March,
1993, by THEQODORE A. PASQUESI and BRIAN K, MORAN as Trusteos undar
a Trust Aqreement dated September 18, 1984 (the "P & M Trust
Agroenent!) and JEAN B. MORAN (hervelnafteyr collectively referred to
a8 the “azslgnor"),

WHEREAB, Armon - Tnc., a Delaware corporntion, hns executed the
following notes (haraja collectively referred to as the "Notas¥) of
aven date herewlth, payibie to the order of Columbia Natlonnl Pank
of Chicago (hereinaftor .referred to as "Assignoce"}:

A. Ravolving Credit Mute dated the date hereof, in the prin-
cipal sum of GNE MILLION THREE HUNDRED FIFTY THOUSAND AND
HO/100 DOLLARS ($1,350,000.00) bearing interest at the
rate specified therein;, due in the manner as provided
therein and in any event nn the lst day of April, 1994,
pavable to the order of <be Assliynee, the terms and
provisions of which note are (nuorporated harein and made
a part hereof by thie reference with the sama effect as
if set forth at length;

Term Note dated thae date hereof, in-tlie principal sum of
FIVE HUNDRED THOUSAND AND NO/100 DOLLARS (5500,000.00)
bearing interest at the rate specified “aerein, due in
the manner as provided therein and in any event on the
lst day of August, 1993, payable to the order of the
Assignee, the terms and provisions of which note are
incorporated herein and made a part hereof 'by this
reference with the same effect as if set forth at length;

Term Note dated the date hereof, in the principal sum of
THREE HUNDRED NINETY-FIVE THOUSAND SEVEN HUNDRED NINE7TY-
NINE AND 96/100 DOLLARS ($395,799.96) bearing interest at
the rate specified therein, due in the manner as provided
therein and in any event on the lst day of July, 1997,
payable to the order of the Assignee, the terma and
provisions of which nota are incorporated herein and made
a part herecf by this reference with the same effect as
if set forth at length: and

Demand Note dated the date hereof, in the principal sum
of ONE MILLION SEVENTY-FIVE TLOUSAND AND NQ/100 DOLLARS
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(51,075,000.00) bearing interest at the rate specified
therein, due upon demand, payable to the order of the
dssignee, the tarms and provisions of which note are
incorporated herein and made a part hereof by this
reference with the same effect as {f set forth at length;

and

¥

WHEREAB, to sacure the payment of the Notos, Asaignor has
exccuted a mortgage and securlty agreemont (horeinafter referred to
ag "Mortgage") of even date hercewith conveyling to Assignoee the real
estate legally described in Exhibit "A" attached herato and made a
part hereof (hercinafter roferved to as "Promises"); and

WHERE2S, Assignor desires to further socure the payment of
principal’ and interest due under the Notes, the payment of all
cther sums with lInterest thercon becoming due and payable to
Assignee under vhe provisions of this asnignment or the Notea or
the Mortgage, ard the performance and digscharge of each and every
obligation, covernant and agrecment of Asaignor contalned herein or
in the Notes or in thz Mortgage (heroinaftor colloctively referred
to adg YAsslignor’sa Obligationa®);

NOW, THEREFORE, for and in conifdoration of tho foregeing, the
sum of Ten and No/100 Dollaesz (510.00) in hand paid, the receipt
whereaf ls hereby acknowledygsad, and to secura the payment and
performance of Assigner’s Obllgatlansg, Ausignor does horeby assign,
transfor and grant unte Assighec (L) atl the rents, {ssues,
socurity doposits and profits now due nnd which wmay heroafter
become due under or by virtue of ony leasa, whother written or
verbal, or any lotting of, or of any agreement for tho use, sale,
or cccupancy of the Premiscs or any partitheract, whlich may be made
or agreed to by Asslgnee under the powers harveln granted, it
being the intention hereby to coutablish an absolute transfor and
assignment of all the said leuses and agroamnenta (horelnafter
collactively roaferred to as “Loases?] and security doposits, and
all thoe avalls thereof, to Anslgnec, and

(11) without limiting the generality of tho foreqgainyg, all and
whatever right, title and lntereat Aussignor hag in and-©5_each of
the Leases describad In Exhibit #"bB" attachod horoto and wnda a part
hareof (hereinafter referred to as thoe "Schedulod Loasos®), all on
the followlng terms and condltions:

1. Assignor docg hereby appelnt lrraveocably Assignoo ite true
and lawful attornoy in its name and atead (with orx without taking
possession of the Premises), to rent, leaso, or let all or any
portion of sald Premises to any party or partles at such price and
upon such torms, n lts discretion as it may determlne, and to
collact all of said avalls, ronts, issues, doposits, and profits
arising from or accrulng at any time hercattor, and all now due, or
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that may hereafter become due under each and all of the Leases,
written or verbal, or other tenancy existing or which may hereafter
exist on said Premises, with the same rights and powers and subject
to the same immunities, exoneration of liability, and righta or
recourse and indemnity as the Assignee would have upon taking
possession of said Premises pursuant to the provisions hereinafter
set forth. The foregeing rights shall be exercised only after a
default by Assignor that 1s not cured within any zpplicable cure

period.

2. With respect to the Scheduled leases, Assignor ceovenants
that tbhev are the sole owners of the entire Lesgor’s interest in
sald ileases; that said leases are valid and enforceable and have
not been altered, modified or amended in any manner whatsoever
except as otherwise indicated in said Exhibit "B"; that the lessees
respectively wmamed therein are not in default under any of the
terms, covenants. or conditions thereof: that no rent reserved in
sald leases hase becn assigned; and that no rent for any period
subsequent to tiie date of this assignment has been collected mora
than thirty (30) davs<in advance of the time¢ when the same became

due under the terms of said leases.

3. Assignor, without cost, liability or expense to Assignee,
shall (1) at all times promptly and faithfully abide by, discharge,
and perform all of the ccovenants, conditions and agreements
contained in all Leases of all oriany of the Premises, on the part
of the landlord thercunder tc be kept and performed, (ii1) enforce
pr secure the performance of all ¢f the covenants, conditions and
agreements of the Leases on the part uf the lessees to be kept and
performed, (iii) appear in and defead any action or proceeding
arising under, growing aut of or in any-manner connccted with the
Leases or the obligations, duties or liabilities of landlord or of
the lessees thereunder, (iv) transfer and aszeign to Assignes upon
request of Assignee, any lease or leases of oil or any part of the
Premises heretofore or hereafter entered <ipnte, and make,
execute and deliver to Assignee upon demand, any and all instru-
ments required to effectuate said assignwent, (v) furrish Assignes,
within ten (1€} days after a request by Assignoc 8o to do, a
written astatement contalning the nomes of all lessees, Lecms of all
Leases, 1ncluding the spacea coccupied, the rentals paveble and
security deposits, if any, paid thereunder, (vi) exercize within
ten (10) days of any demand therctor by Assignee any right to
request from the lessece under any of the Leasos of all or any part
of the Premises a cortificate with respect to the status thereof,
and (vii) wnot, without Aussignee’s prior written consent, (a)
exacute an agsignment or pledge ot any rents of the Premises or of
any of the Leases of all or any part of tha Premisos, oxcept as
scecurity for the indebtednecs secured hercby, (b) accept any
prepaymant of any installment of any rents more than ninaty (90)
days before *he duc date of guch installment, (¢} aqree to any
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amendment tc or change in the terms of any of the Scheduled leases,
which eubstantially reduces the rent payable thareunder or
increases any risk or llabllity of the lessor thereunder, except
that Assignor may permit or consent to any assignment or subletting
of all or a portion of the Premises as permitted by a lease
approved by Assignece.

} '

4. So long as there shall exist no default by Assignor in the
payment or in the performance of any of Assignor‘s Obligations,
Assignor shall have the right to collect at the time of, but not
more than ninety (90) days prior teo, the date provided for the
payment therecf, all rents, security deposits, income and profits
arising vnder the Leases and to retain, use and enjoy the same.

5. Upon. or at any time after default in the payment or 1ln the
performance 0% any of Assignor’s Obligations and the expliration of
any applicablz cure period and without regard to the adequacy of
any other security therefor or whether or not the entire principal
sum secured herehy is declared to be immediately due, forthwith,
upon demand of Assignee, Assignor shall surrender to Assignee and
Assignee shall be entitled to take actual possession of the
Premises, or any parc thereof, personally or by lts agent or
attorneys, and Assignee in its discretion may enter upon and take
and maintain possession Of all or any part of said Premisas,
together with all documents. anoks, records, papers, and accounts
of Assignor or the then manager of the Premises relating thereto,
and may exclude Assignor and their respective agents, or servants,
wholly therefrom and may, as attorpcy in fact or agent of Assignor,
or in its own name as Assignee and under the powers herein granted:
(i) hold, operate, manage, and controi the Premises and conduct the
business, if any, thereocf, either perscrally or by its agents, and
with full power to use such measures, lesxl or equitable, as in its
discretion or in the discretion of its successore or assigns may be
deemed proper or necessary to enforce the payment or security of
the avails, rents, issues and profits of the Premises including
actions for recovery of rent, actions in forcizle detainer and
actions in distress for rent, hereby granting full power and
authority to mvercise each and every of the rights, privileges and
powers herein granted at any and all times hereafter, without
notice to Assignor, (ii) cancel or terminate any of the fegases or
any sublease for any cause or on any ground which would entitle
Assignor to cancel the same, (iii) elect to disaffirm any other
Leases or any sublease made subsequent to the Mortgage or subor-
dinate to the lien thereof, (iv} extend or modify any of the then
existing Leases and make now Leases, which extensions, modifica-
tions and new Leases may provide for terms tc expire, or for
options to lessees to extend or renew terms to expire, beyond the
maturity date of the indebtedness hereunder and the issuance of a
deed or deeds to a purchaser or purchasers at a foreclosure sale,
it being understood and agreed that any such Leases, and the
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options or other such previsions to be containod therein, shall be
binding upon Asslignor and all persons whose Lnterestn in the
Premises are subject to the lien horeof and to be also binding upon
the purchaser or purchagers at any foreclosura salo, notwlthatand-
ing any redemptlon from male, dischargo of the mortgage lndebtad~
ness, satisfaction of any forecloture decron, or lussuance of any
cortificate of sule or doed to any purchaser, (v] make all
necaessary or proper ropairag, decorating, ronowals, replacemants,
alterations, additions, betterments, and Improvements to the
Premises an to Assignee may scem judicioua, (vi) insure and
reinsure the Promines and all risks incldontal to Assignee’s
posgegsians, operations, and maniagoment theroot, and {(vil) recelve
all availa, rents, issuos and protlts.

6. Any caviaila, rents, lssuns and profits of the Pramison
received by 2asignee pursuant hereto shall bo appliaed in paymont of
or on accounv ¢ the following, in such order as Aasignee may
determine: (i) 4¢ the payment of the operating oxpenses of tho
Premises, lncluding reasonable componsation to Asslgnees or its
agent or agents, if ronagement of the Premisaes has been delagatoed
to an agent or agantg, and shall aluo include loaso commisplions and
othor compensation and exponses of socklng and procuring tonanta
and entering inte Leases (and the payment of premiumg on insurance
herveinabove authorized, (i1, to the payment of taxoes, speclal
assessmants, and water taxes now duc or which may horeafter become
due on the Premises, or which way become @ lien prior te the lion
of this Mortgage, (i1l) to the puvsent of all repairs, decorating,
rencewals, replacements, alteraticns, additions, bettermonts, and
improvements of the Premises, includina the cost from timo to time
of installing or replacing personal property or fixtures necessary
to the operation of the Premises, and of placing sald property in
such condition as will, in the Jjudgment” of Assignoe, make tho
Premises readily rentable, (iv) to the paywmert of any indebtedness
secured hereby or any deficicency which nay. result from any
foreclosure sale, or (v} with respect to any oveinlus or remaining
furds, to the Assignor, its successors, or assigns,-as thelr rights
nay appear.

7. Assignee shall not be liable for any loss suslained by
Assignor resulting from Assignee’s failure to let the Premises
after default or frem any other act or omission of Assignee in
managing the Premises after default unless such logs ie caused by
the willful misconduct and bad faith of Assignee. Nor shall Ap-
signee be obligated tc perform or discharge, nor does Assignee
hereby undertake te perform or discharge, any obligation, duty, or
liability under said Leases or under or by reason of this assign-
ment and Assigror shall and does hereby agree to indemnify Assignee
for, and to hold Assignee harmless from, any and all iiability,
loss or damage which may or might be incurred under any of the
Leasas or under or by reason of this assignment and from any and
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all claims and demands whatsoover which may be asserted against
Assignee by reason of any alleged obligations or undertakings on
its part to perform or discharge any of the terms, covenants, or
agreements contained in the Leascs. Should Asslgnee incur any such
liability under the Leases, or under or by reason of this assign-
ment or in defense of any such claims or domands, the amount
thereof, including costs, expensces and recasonable attorneys’ fees,
shall be socured hereby and be immediately due and payable. This
assignment shall not operate to place responsgibllity for the
control, care, manaycment or repair of tha Premlsas upon Assignee,
nor for the carrying out of any of the terms and conditions of any
of the Leases, nor shall it operate to make Assignee responsible or
liable fer any waste committed on the property by the tenants or
any other narties or for any dangorous or dofective conditions of
the Premliws, or for any ncegllgenco in the management, upkoep,
repalr, or Lonrrol of uald Premlses resulting in loss or injury or
death to any _‘~anant, licenasce, employeco, or stranger. Nothing
herein contained chall be construed as constituting the Assignos a
Mmortgagee in pevsession” in the absence of the taking of actual
possession of the Premlses by Asslgnece pursuant to the provieions
hereinafter contained,

8. Upon payment ln Zull of the principal sum, interest and
indebtedness socurced hereby,) this assignment sbhall bocome and be
void and of no further efrict bhuk the aftidavit, certificate,
lattar or statemont of any ofrlccr, agent, or attorney of Asuaignee
showing any part of sald princinsl, lIntercst or indeobtedness to
romain unpaid shall bo and constitute evidence of the valldity,
effectivencsa and continuing forco 2l thin asslgnment and any
porson may, and is hercby authorizod to, rely thercon.

9. Assignor hereby authorlzes and dirscis the lessee named ln
each of the Leases, and any other or future Yesnsoe or occupant of
the Premises, upon recelpt from Ausignec of written notice with a
copy to Assignor at the addresa set forth in <bha Mortgage to the
affact that Agsigneo s then the holder of the Notas and Mortgage
and that a default exlsts thercunder or under thia assignmont, to
pay over to Assignee all rentn; sccuclity deposits, and other suma,
if any, arising or accrulng undar soaid lease and to countinue to do
so untll otherwise notifled by Assigneo.

10. Asaigneo may take or release other gecurity dor the
payment of said principal sum, interest and indebtednens; may
relaase any party primarily or secondarily liable thorefor; and may
apply any other security held by it to tho oatlsfaction of such
principal sum, Intereat or indebtedness without projudice to any of
its rights under this assignment.

11. The term "Leases™ as uscd heroin moeans aeach of the Lezses
heraby assigned and any extension or renowal thereof.
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12. Nothing contained in this assignment and no act done or
omitted by Assignee pursuant to the powers and rights granted it
hereunder shall be deemed to be a waiver by Assignee of its rights
and remedies under the Hotes and the Mortgage, and this assignment
is made without prejudice to any of the rights and remedies
possessed by As...lgnee under the terms of the Notes and Mortgage.
The right of Assignee to collect said principal sum, interest and
indebtedness and to enforce any other qLcurlty therefor held by it
may be exercised by Assignee either prior to, simultanecusly with
or subsequent to any action taken by it hereunder.

13. This assignment and the covenants therein contained shall
inure ‘to the benefit of Assignee and any subseguent holder of the
Notes ard Mortgage and shall be binding upon Assignor, its succes-
sors and 2s+igns and any subsequent owner of the Prcmises,

14, This Uscument shall be construed and enforced according to
the laws of the ftate of Illinois.

IN WITNESS WHERFQZ, the Assignor have caused these presents to
be executed in their marme and on their behalf, at the day and year
first above written.

\M\/ e

¢ A, Pasquesi, as Trustee
\frevald

\
e
/"‘)\ Sy
L rf e ?/ ""/
Briah K. Moran, -as Trustee
aforesaid
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Joan B. Moran
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STATE COF ILLINOIS )
} 55
COQUNTY OF CQOK )

I, the undersigned, a Notary Public in and for sald County in
the State aforesald, DO HEREBY CERTIFY 'THAT THEODORE A. PASQUESI
and BRIAN K. MORAN personally appeared before me this day and sub-
scribed their names to the foregoing instrument for the uses and
purposes therein stated.

Given under my hand and notarial seal this ﬂﬂkﬁ day of March,

1991.
W N e aa e at e o ]

“OF#ICIAL SEAL” :
o )
KARFiv, SHOLTES ,ks e ﬁ L \\uhh)

Notary Punie, ainte of illinols
My Commission £20i72n 10/23/95 Notary Public
L S e e e T

My Commission Expriies:

STATE OF ILLINOCIS )
55

COUNTY OF COOK )

I, the undersigned, a Notary Puoblic in and for sald County in
the State aforesaid, DO HEREBY CERIIFY THAT JEAN B. MORAN par-
sonally appeared before me this day apd subscribed her name to the
foregoing instrument for the uses and ‘purposes therein stated.

Given under my hand and notarial seal this </lh day of March,

"OFFICIAL SEAL”

SIS T
e swocTes Koo S0 M
otary Public, Slale ol liiinoks Notar Public
My Commimon Expies 10/23/95 : Y

My Commission Expires: I[- 2% “I%

THIS DOCUMEKT PREPARED BY
AND AFTER RECORDING, RETURK TO:

Bruce A. Balk
DI MONTE & LIZAK
1300 West Higgins Road
Buite 200
Park Ridge, Illinois 60068
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EXHIDXT “an

Lagal Desacription Rider

LOT 1 IN NERGARDAS SUBNBIVISTON OF THE MEST 1/2 BECTION 29, TOWNLHIY
42 NORTH, RANGE L1} EAST OF THE 'TUHIRD PRINCLPAL MERIDIAN, AND THAT
PART OF THE EAST L/2 OF THE HORTIWEST 1/4 OF SECTION 29, TOWNSHIR
42 NORTH, RANGE 13 EAST OF THE 'THIRD PRINCIPAL MERIDIAN, LYING
SOUTH OF ‘THE NORTH 865.7 FEET AND NORTH OF THE NORTH LINE OF SAID
LOT 1, EXCEPTING HOWEVER FROM ALL OF SAID PREMISES (THAT PART LYING
EAST CF. A LINE 830 FEET WEST OF AND PANALLEL PO THE EAST LINE QF
THE NORTHWEST 1/4 OF SECTION 29; AND ALSO EXCEPTING THAT PART OF
[OT 1 IN NERGARD'S SUBDIVISION OF AND 'THE AFORESAID DLESCRIDED 24
FOOT STRIP LYING NORTHWESTERLY OF ‘MMl FOLLOWING DESCRIBED CURVED
LINE; BEGINNING AT A POINT IN THE SOUTH LINK OF 'THE NORTH 865.7
FEET, 252.8 FENT EAST OF THE WEST LINE OF SAID EAST 1/2 OF THE
NORTUWEST 1/4, WUSNTHG THEHCE SOUTHWESTERLY [N & CORVED LINE QF
174.21 FOOT RADIUS CORBVEX SOUPHEASTERLY, 113,92 FERET MEASURED ALONG
THE CHORD, TC A POLNT OF COMPOUND CURVE: THENCE SOUTHWESLTERLY IN A
CURVED LINE OF 95% FOOT KADIUS, CONVEX SOUTHEALTERLY, TANGENT TO
THE LAST DESCRIBED CURVEDR- LINE AT THE POINT OF COMPOUND CURVE,
243.9% FEET MEASURED ATLONI-ZUE CHORD, TO A POINT IN THE WEST LINK
OF SAID LOT 1 OF NERGARD’S SUUNIVISION SALD POINT BEING 219.85% FEET
SQUTH QF THE NORTHWEST CORMEL OM SALD LOT 1 ALL IN COOK COUNTY,
ILLINOIS.

PIN: 05-29-101-015-000

COMMON ADDRESS: 15 Woodley Driva
Winnetka, Illinols 60Gu3
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EXHIBIT “p#
(Lease Dascription)

No Current Laases
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