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MORTGAGE ORIGINAL

THIS MORTGAGE ("Security Losteumont™) s given on MARCH 01, 1993,
The mortgagor is SANDER D. CARAVELLO AMD DALE LYNK CARAVELLO

9.,306379

("Borrowoer”). “This Security Instrument is given to GE CAPiTAL MORTGAGE SERVICES, INC. ,
which is organized and eaialing under the laws of THE STATE OF NEW JERSEY . and whose sddress is

THREE EXECUT’VE CAMPUS, CHERRY HILL, WJ D803+ "Lonider”).
Dorrower owes Lendud e principal sum of

ONE HUNDRED 1x:W./Y ONE THOUSAND TWO HUNDRED AND 007100
Dellars (U.S. S 14.200.00 1 Thiz deb is evidenced by Borrowor’s noto dntod the yame date as

this Security Instrumnent ("Mz7te”{ which provides for monthly payments, with the (ull deby, if not paid earlier. dus and payabloe
on APRIL 01, 2023 . ‘This Security Instrument secures tu Lendor: (a) the repayment »f the debt
evidenced by the Note, with aeresl, and all renewals, extensions and modificativng of the Note: (h) the payment of all
other sums, with intorest, sdvanced vnd=r paragraph 7 (o proloct the security of Lthis Security [nsuument; and (c) the
performance of Dorrower’s covenan’s and agreoments vnder this Security Instrument and the Note. For this purpose,
Borrower Jdoes hereby mortgage, grant and Convey to Lender the following dencribed properly locatad in

COOK

SEE LEGAL DESCRIPTION ATTACHED nfAETD AS EXHIBIT A INCORPORATED BY REFERENCE
IN THIS WORTOAGE.

Coumty. Winois:

Lot 2769 in Rplling Mesdows Unit #1%, being a Subdivislon of prt of the Northesst Quarn
Section 36, Topmship 42 Nomh, Range 10 Easmt of the Third Pdnﬁ*’.,.\l Maddian, ln“Conk C:m::.

Hiinais. .
" O2-38,-2)8~ o024 -~ -~

93186779

which has the address of 2306 MARTIN LANE . ROLLING MEADOWS
|Shi=at) ICity}
liinois 68008 ("Property Addreas”);

[£1p Coun)
TOGETHER WITH all the improvements now or hereafler ecected on the property, and all sasoments, nppurtenances,

and Rxtures now or hecoufler u part of the propeety. All replacemonts and additions shali also be covered by this Security -
lstrument. All of the foregoing is ceferred to in this Secuslty Instrument as the “D'roperty.”

BORROWER COVENANTS that Buerower s luwfully seised of the estite hereby conveyed and has the right to mortgage,
grant and convey the Pruperty and that the Property is unencumbered, oxcepl for encumbrances of rocord. Borrower warranls
and will defend gencrally the tide 1o the Property against all claims and demands, subject 10 any encumbrances of rocord.

THIS SECURITY INSTRUMLUNT combines uniform covenants for national use and non-uniform covensnus with imited
varistions by jurisdiction to constitule a uniform security instrument covering real properly.

\
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6, Occupancy, Preservition, Maintenance  and  Protection  of  the PUropeety;  [lorrewer’s Lonn  Application;
Leaschuldy, Borrower shail accupy, establish, and tse the Property ase Borrower's principal reidence within sixly days
after the execution ol this Security Instrument amd shall coptinne ta occupy the Praperty as Borrower's principul redldence
for b least one vear afler the date of occupancy, uniess Leiwdre othorwise ageees b wrillng, which vonsant shalb nol he
unreascanhly withheld, or unless extenuating circumstances oxist which are hovomt Dorrower’s vantral, Borrower shall not
tdedtruy, damuge or impaie the Property, sllow the Property o detetiorate, ar commil wiwie on the Progerty. Dorrower shall
he ir defuult if any forfeiure notion or proceeding, whether civil or crimibng, s bogun that I Leader's gond fuiths pudgiment
could resuf in forfeiture of the Property or otherwlie materially impair tho lien created by this Securlty Tnstrument or Lendor's
weurlly infervat. Horrower muy cure tach a deflt and selnstne, s provided in parageaph 18, by cauning the action or
proceeding to bo divmissedd with & ruling that, In Leader's good falth determliution, precludes losfeituro of the Borrowar's
intorodt in the Property or other malecial Impairment of the lien crewted by bl Socurlty Inatrument or Lendor's vecurlty
intereal. Borrowesr shal ahio he in defeull IF Dorrowar, during ie losn application process, gave muterially fales or Inavcurate
information or stutements 1 Lender {or fellod W provide Lendor with any madeclal information) la connsstion wih the lban
eviilenced by the Note, inctuding, bt not fisshied to, roprotentatdons concernlng Borrower’s occupaney of the Peapeny ae
4 principal residence. IF this Security Instrument is on e Joarshold, Borrower shull comply with ail the provislcas of the lexes.
It Borcower acquires fes lille 1o the Property, the loasshold and tho Tee dilo shall not merge uniess Lender ngrees 10 the
merger in writing.

7, Protectivr of Lender’s Rights in the Propesty.  If Borcower [ails (o poriorm the covenants and agresments
containud in this/Ceenrity tnstrument, or there kv a fegal proceeding that may signtficandy affecl Lender's rights in the Property
{such ns a proceedingin bankroptey, probate, for condemrurtion or forfelture or 10 enfarce Inws or regilations), then Lender
may do and pay fue vitever is neceasary o protect the valus of the Property and 1.ender’s righta in the Property. Lender's
uctions may include paving any sums secursd by s llon which has pricrity nvor this Securlty Instrument, sppeating 0 coutt,
pavihng reasonable alnrioy.’ fees nnd onterlng on the Property (6 make repairs. Althouph Lender may take acton under

this paragraph 7, Londer due: ot have to Ju sa.
Any smonnts dishurssd by Leader undee Whis parageaph 7 ahall becomp additional deht of Rorrower sesursd by this

Security (natrumont. Unless Borrovier and Lendwe agres to ulher lerms of payment, theso amuunts shail bear Interent from
the date of disbursement #1 the Noi>7ale snd shall be payabie, with interesi, upun netice from Leonder to Boerowar requastng
payment.

#. ¢Movtgage Lnaucance, [F Lerder coqulred morigage insursnce &y a condidon of moking the losn vecured by this
Security lustrument, Borrower shall pay/ithe promiums roguired to maintain tho morigage insurance in effect If, for any
readon, the morlgage insurance coverage reqires by Londer [apsed or conses to be in offect, Nosrower shall pay the premiums
required 1o ntiain coveeage substantinliy equivalont o the morigage insurance previcusly in effect, st a cost substaniially
oquivalenl to the cast to Borrewer of the mortgaro lursnce proviously in offedt, Irom on siternale morigage insurer approved
by Lender. Il substantially equivalent mortgage Insurance coverage s not uvailable, Borrower shall pay w0 Lendor sach muonth
a sum equal Lo one-twellth of tho yearly mortguge it urance promium being paid by Bocrower whan the insursiloe coverage
Lapsed of crased Lo bo in cffoct. Londer will aceent yse and retain these payments ns u loss teseeve in lew of morigngs
insurance. Loas reserve paymenls may no longer be requifed, sl the oplion of Lender, iI" morigage fturance coverage (in
the amouni and for the period that Lender requires) provided by an imaures approved by Lender again hocome available
and is obwined. Dorrower shall pay the premiums required 1o maintain mortgage insurance in effect, or w provide & foss
reserve, until the roquirement for mortgage insurance sade M rovordsace with any written agroement hetwesn RBorrower

and Lender or applicable law.
9. inspection. Lender or ily agent may make remsonabls exirles vpon and inspections of the Properly. Leader shall

give Borrower nolice at the limo of or prior Lo an inspection specilving rrasianable cause {or the inspection.
10, Condemnation. The procreds of any award or claim for daziages, diredd or consequentind, in connectlon with
any condemnation or other tsking of uny part ol the Property. or for canveyanis in lisu of condempation. are horoby assigned

and shall be paid 1o Leader.
In the event of a tolal taking of the Property, tho proceeds shall be applied 1o-tbo sums socured by Lhis Secuvily Instrument,

whether or nol then dus, with any excess paid te Borrower. [ the ovent of a pactal aking of the Property in which the
fair markel values of the Properly immediately before the taking is equal 10 or greawss tun the amount of the sums secured
by this Security (nstrument immuedialely before the taking, unless Borrower and Lende: cthorwise ageee in writing, the sums
secured by this Securily Instrument shall be reduced by the amount of the proceeds multinkied by the follewing fraction:
(1) the tolal amount of the sums secured immediately before e taking, divided by (b) the thir market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evenl of a parfal taking of the Property in
which the fair market value of the Property immedistely before the tiking is less than the amound of the sums secured im- g™
medialely hefore the waking, uniess Borrower aad Lender otherwise agroo in writing or unless applicatio law otherwise pro‘-b,;
vides, the proceeds shall be applied 10 the sums secured by this Security Lstrument whether or nol thesvias are then due. r:

If Yie Property is abandoned by Borrower, or if, afler notice by Lender to Bosrower that the condemnor offers W
make an award or seitle a claim for damages, Borrower fails 10 respond o Lender within 30 days afls e date the twl;iceti
is piven, Lendor is suthorized 1o collect and apply the procoeds, at is oplon, either to resloration or repair of the Propwl.ya:
or 10 the sums secured by this Security Instrument, whether or noi thea due.

Unless Lender and Borrower otherwise agrre in wriling, any application of procesds to principal shall not extond

or postpone the dus dale of the monthly payments reforred 1o i paragraphs | and 2 or change the amount of such payments.

11. Burrower Not Relessed; Furbesrance By Leader Not s Waiver, Extension of the tme (or payment or
modificavon of amoeriizntivn of the sums secured by this Security Instrumeat granled by Lender w any successor in interosi
of Borrower shall not eperate to release the labdility of the original Borrower or Borrower’s successors in intereal. Lender
shall not be required to conumience proceedings against any successor in inlerest or refuse to extend tume for payment or
otherwise modify amorlization of the sums secured by this Security lnstvumest by reason of any demand made by e original
Borrower or Borrower's successors in inlwrest. Any forbearance by Lendor in exercising any right or semedy shall not be
a waiver of or preciude the exercide of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreementu of
this Security Instrument shail bind and bensfit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower’s covenanus and agreements shall be joint and several. Any Borrower who co-signs this Security
{nstrument but does nol execule the Neole: (a) is co-signing this Securily Instrument only 1o mortgege, grant and convey thm
Borrower's interest in the property under the terms of this Security Instrument; (b) is wot personally sbligated o pay the
sums secursd by this Security Insirument: and {c} ugrees that Lender and any other Burrower may agres (o oxtend, modify.
forbear or make any accommodatons with regard Lo the terms of the Securily Insrumont or the Note without that Borrower’s
coMreM.
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22, Relemse. Upon paymant of all sums socured by this Secuelty  lasictnent, Lender shall redenss this  Security
Instroment without chargo o Borrower. Borrower shall pay any recortditlon cosis,
24, Waiver of Homestesd, Rorerawer walves sl righi ol hotneslead exemplion in the Property.

24, Riders to this Security lastrument. Bl ane or more rldors are exceculed by Borrowewr and cecorded together
with thiy Securily Inatrument, the covenants and agresments of enciy such rider shall bo incorporsted intae and shail amernd
and supplement the covenants and agreements ol this Security Instrument ns i Uw ridor(s} were n part of this Necurity lnsirnmeni.

{Chovk applicable box{es)]
Addjusinble Rate [Kjder [7] Condunbmun Rider 1] 14 Family Wder
7] Grsgunied Payment Rider [} Planned Gnlt Dovelepment Rider U niweskly Payment Rider
[1  Walloon Rider ] Wante tmprovement Rider {71 Secomd Mene Rider
(_] Oithor(s) [spocily}

BY SIGNING, BULOW, Borrewer accopls amd agross 1o the terim and covenania contalned in this Security Lintrumasat
and b any chdrils) Haevnted by Borrower amd rocorded with it

Wilhessos: o 7 N ’. . ‘ )
) ot RS e

SANDER D. CARAVELLD

(Seat)
Qipsr ot

(Smal)
Bairewes

L1 T H
Betrmaet

{Seai)
Seitwnnr

[Spuce Xelew This Line Fur Achauwiedgnenl)

STATE OF ILLINOIS, oS County s
O this, the R r day of Ar Al C i ) 1t ® . befure me, the
subsceiber, the undersignod officor, personally appoared
SALPpee D, CAERAJEce At

knawn o me (or satisiactosily proven) be the person(a) whose nnme TR0 subscribed 10 the within instrument
and acknowledyed thnt el oxeculed the inme for the purposes Nerimn Contained.

IN WEPNUSS WIHELEREOL, 1 horeualo set my hand and olticial seai.

ToALE AYras CARAvEcad, Nix. Biap Avh WifsE

My Commilision sxpires:

oV T3 oo b N2 G T sy

SHONTTY 20 BLYAE JININLS AUVAION L,

N Z3AL M LI000 Seo— - —+
TS V440 \',.u.\.Q.,.L,“}f Qv el Fipeama ol
TITLE OF OIFFICER
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ADJUSTABLE RATE RIDER

{1 Yoear Trewswry Index - Rute Cups - Fixed Rale Conversion Optiow)

THIS AJUSTARLE RATE RIDER iv made this 15T day of MARCH .
19%3% . wird is incorporated into and sligll be decmed to amend snd vupploment the Maortguge, Deod ;
of Trust or Security Deod (the “Security Instrument™ ol tho same date given by thoe undersigned (ihe ,
"Huorrower”) to secure Borrowars Adjustuhle Hata Nots {the "Note™) 1o
GE CAFITAL MORTOADE SERVICES, INC.
{the "Loader® ur "Note Holdor™) of the same dale and covering the propusty described in the Sccurity
fnstrument and tocuted at:

2306 MARTIN LANE, ROLLING MEADOWS,. IL 4000A
[Mrapurty Add ass]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE AL8SO CONTAINS THE
OPTIOM T CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS  In sddition o the covenants and agreoments made in the Security lnswtrumoent,
Hurrowes and Lender fnrther cavenant and agree as follows:

A ADJUSTABLE PATE AND MONTHLY PAYMENT CHANGES

The Nate provides Roroan initisl inferest mate of &.75%0 %. ‘The Note provides for chunges in the
udjustuble interesi rate and/he ‘monthly paymonts, sk follows:
4, ADJUSNTABRLE INTEREST BRATE AND MONTEHLY PAYMENT CHANGES

(A) Change Duten

Thoe adjusiable interest rate 1 wil' pay may chunge on the tisit duy of APRIL, 1994,
und on that day evary (2th menth/dhoreatior. Each dute on which my adpastable intorust rele could vhango ix
called & "Change Dateo.”

{B) The Inddex

Bueginning with the lust Chunge UDate, wy_sdjustable intest mto will bo based oo wn Index. The "index” in
the woukly uvoruge yiold on United States Trousury sccuntios adjusted 1o g constanl maturily of | yoar, as ke
avaiiuble by the Federad Rosorve Hoard, Tie mos-ovcent Indox figure aviidable ax of the dato 45 cduys bofure osch

Change Duto is called the "Cusrent fndox,”
If the Index is no lopger avalihie, the Note Holder will chioose a now indox which is hased upon comparsble

information. The Nate Holder will give mo nutice of 1is choiwee,

{C) Caleulation of Changes

Hetow cach Chunge Dato, the Noto Holder will cGlodlste my oew inderest rade by acdding &.7%0
pescenlage points ( 2.750%) to the Curent Index. Fac Note Holder will then rousd the result ol this
wddition to the pekrest one-cighth of one porcemlage point (1225 %), Subject 1o the limits stated in Seclinn 4(1)
helow, this rounded amocunl will be my now intesost rsle ualil tho ot Change Dade,

The Note Holder will then determine the wimount of the manthly paynent thut would b sufficient to repay the
unpuid prncipa! that Lam oapected te owe at the Change Dato in full'on e maturity dato st my new intorost rute
in substantinlly equul prymoents. The result of this calesbation will he the e@ smount of my monthly payment.

{0)) Linits on Interest Kute Chunges
The interost rate | am required to pay st 1he lint Change Dato will aot bo grastor than 6.7%0 % or
less than 2.750 %, Theroufter, my adjustablec interext rate will nevar he increimda or decrvascd on any single
Change Date by more than 1wo porcentage points (2.0%) from the emfe of interest 0 hove heon paying for the
precoding 12 months, My inlerest rate will nover he geeater than 10,750 %, which in called the
"Maximum Rate”,
(E) Effective Dute of Chunges
My now interest rute will bscome cffective un vach Chunge Duto. | will puy the amount ol =y new monthly
payment beginmng on the it monthly paymuent date ufiey the Chunge Dato until the amouat of my monthly
puyment changes sgain.
({F) Notice of Changes
The Note Hoelder will dueliver or mail to we o notive of any changes i my adiusinble interest rate and the
amount of my monthly payment belore the slfective date of wny change. The notice will include information
requised by law to bu given mio wnd wiva the title wad olephuns number of # person who will andwer any question
1 may have regarding the notice,

B, FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option o vonvert from an adjustable interest rate with intorest rale
limily 10 a fixod interes) reto, wa follows:
5 FIXED INTEREST RATE CONVERSION OPTION

{A) Option 10 Convert to Fixed Rate

I have a Conversion Option that 1 can exercise unless 1 am in default or this Section S(A) will not pormit me
to do so. The "Coenversion Qption” is my option to conver the interest rate | am required to pay by this Note from
an adjustable rate with interest rate limits 1o the fixed rate calenlated undor Section S(B) bolow,

The conversion can valy take place on 8 date(s) specificd by the note holder during the period boginning on
tho fimt Chaoge Dute and ending on the fiith Change Date, Each dale on which my sdjustuble intorest rato can
convert (o the new fixed mite is called the “Conversion Date.”

23166379

MULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN 57 - single Family - Fanme Mag Unilorm Instrumaent FORM 18 1788
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