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Equity Credit Line Mortgage

THIS MORTGAGE (“Security Instrument”) is glven on MARCH 2 . 1893 . The morgagor
Is _JAMES £, HUTCHINS AND PATRICIA A, HUTCHINS, HIS WIFE

{"Borrowar").

This Securlty Instrument Is giveri 1o Q ,
which s a _National Bank _organized and exlsting undar the Jaws of _the United statea of America
whose address is .One_Flppt National Plaza chicaqu  WMinols 60670 _(*Lender?). Barrower Owas
Lender the maximum princlpal sum of . SIXTEEN THOUIAND AND NO/10Q

Dollars {U.S. $ 16,000.00 }, or the aggregate unpaid amount of all loans and any disbursemaents made
by Lender pursuant to that certaln Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever Is less. The Agreement Is hereby Incorporated in this Security Instrument by reference.
This debt Is evidanced by the Agreament which Agreament provides for monthly Interest payments, with the full
debt, f not pald eariler, due and payable five years from the lssue Dale (as deflned in the Agreement), The Lender
will provide the Borrowar with a finai payment notice at least 90 deys before the final payrment must be made, The
Agreement provides that loans may be made from time to thme durlng the Draw Perlod (as defined In the
Agreemant). Thn Draw Perlod may be extended by Lendsr In its sole discretion, but in no avent latar than 20
years from thr/ da @ hereof. All future loans will have the same llen priority as the original loan. This Security
Instrument secures’to Lender: {a) the repayment of the debt evidenced by the Agreement, including all principal,
Intorest, and other Znarges as provided for in the Agresment, and all renewals, extansions and madiflcations; (b)
the puyment of all cirér sums, with interest, advanced uncler paragraph 6 of this Security Instrumoent to protect
the security of this Sacui iy Instrumant; and (o) the performance of Borrower's covenants and agroaments undaor
this Securlty Instrument and. the Agreement and all renewals, extensions and modificailons thereof, ali of the
foregoing not to exceesd twiie ‘ne maximum principal sum stated above. For this purpose, Borrower does hereby
mongage, grant and convey ic Lander the following described property located in Cook, County,

illinols:;

THE WEST 30 ¥FEET OF LOT 121N BLOCK 10 IN THE SUBDIVISION OF PART
OF THE SOUTH 1/2 OF THE NORTAWEST™ 1/4 OF THE SOUTH WEST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH RZNGY 13, EAST OF THE THBIRD PRINCIPAL
MERIDIAN, AS PER PLAT RECORDED JULY 11, 1890, AS DOCOMENT NUMBER
1301230 IN BOOK 44 OF PLATS, PAwS 13, IN COOK COUNTY, ILLINOIS.

. DEFT-01 RECORDING
. T§277 TRAN 7932 03/12/9
93187430 T TTROnY COUNTY- RECORDER

3
rg

Parmanent Tax Number: 16-~04~311-004, ,
which has the address of 5459 WEST CORTEZ
flincls _6QES1  {"Property Address®):

TOGETHER WITH all the improvements riow or hereafter erectid on the pigberly, and all easements, rights,
appurtenances, rents, royaltles, mineral, oil and gas rights and profits, clalms, ¢ridemands with respect to
insurance, any and afl awards made for the taking by eminent domin, water rights aid gt=ck and all fixtures now
or hersaiter a part of the property. All replacements and additions shall also ba (covired by this Security
Instrumant. All of the foregoing Is referred to in this Security Instrument as the “Property”,

CHICAGO

BORROWER COVENANTS that Borrower is lawfully sefsed of the estate hereby conveyed arid has the right 1o
mortgage, grant and convey the Property and that the Property Is unancumbered, except for criumbrances of
record. Borrower warrants and will defend generally the title to \he Property against all claims .and demands,
subject to any encumbrances of racord. Thera Is a prlor mortgage from Borrower o _TCF_DANKX SAVINGS FEB

dated _02/06/92 and recorded as document number. 22095373 .

COVENANTS. Borrower and Lender covenant and agrea as foliows:
1. Payment of Principail and Interest. Borrower shall prompliy pay whan due the principal of and interast on

the debt evidenced by tha Agreement,

"~ 2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and thento princlpal,

3. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impaositions atiributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Berrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrawer shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges ‘against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, In good falth and with due difigence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notliy Lender in writing of
the intention of Borrowar to contest the same before any tax or assessment has beei Increased by any interest,
penaltiss or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereotf or interest therain
are at any time In any danger of being sold, foifeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This Insurance shall be maintalned In the amounts and for the
periods that Lender requires. The Insurance carrier praviding the Insurance shalt be chosen by Borrower subject
to Lender's ar,yroral which shall not be unreasonably withheld.

All Insurance pofiGias and renewals shall be acceptable to Lender and shall ‘include a standard rorigage clause.
L.ender shall have k& sight to hald the policies and renewals. If Lender requires, Barrower shall promptly give to
Lender all receipts ¢/ b7.d.oremiums and renewal notices. In the event of loss, Borrower shalil give prompt notice
to the insurance carrier (nd Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowve: otherwlse agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repair is economically feasible, Lender's security Is not
lessened and Borrower Is ngt in deravit nnder this Security Instrument or the Agreement. I the restoration or repair
is not economically feasibie or Lendzrs security would be lessened, the insurance proceeds shall be applled to
the sums secured by this Security Instramont, whether or not then due, with any excess pald to Borrower. |f
Borrower abandons the Property, or dues not answer within 30 days a notice from Lender. that the insurance
carrier has offered to settle a claim, ther Lender may coliect the Insurance proceeds. Lender may use the
proceeds to repair or restore the Property or io'pay sums secured by this Security Instrument, whether or not then
due. The 30-day pericd witl begin when the notiCes given.

If under paragraph 18 the Property Is acquired by Linder, Borrower's iright .to any !nsurance policles and
proceeds reauiting from damage to the Property priosito the acquisition shall pass 1o Lender to the extent of the
sums securad by this Security Instrument immediately prior.c the acquisition.

5. Preservation and Maintenance of Property; Leaceholds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorats, nr commit waste. If this Security Instrument is
on a leasehold, Borrower shafl comply with the provisions of the 1:2¢e, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge uniess Lender agrees w the merger in writing. .

6. Protection of Lender's Rights in the Property. If Borrower fals to erorm the covenants and agreements
contalned in this Security Instrument, or there Is a legal proceeding that meyv iznificantly affect Lender's rights In
the Property (such as a praceeding In bankrupicy, probate, for condemnatior o to enforce laws or regulations},

then Lendar may do and pay for whatever Is necessary 1o protect the value of tar; Property and Lender's rights In

the Prcperty. Lender's actlons may Include paying any sums secured by a ller wiich has priority over this
Security Instrument, appearing In court, paying reasonable attomneys’ fees, and entering o the Froperty to make
repalts. Although Lender may take actlon under this paragraph, Lender does not have t¢_do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt or Forrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these'zincunts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, Gr. a1 notice from
Lender to Borrawer requesting payment.

7. Inspection. Lander or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection

with any condemnation or other taking of any part of tha Proparty, or for conveyance in lieu of condemnation, are -

hereby assigned and shail be paid to Lender.

In the event of a taotal taking of the Propenty, the proceeds shall be applled to the sums securad by this Security
instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partiai taking of the
Property, unless Borrower and Lender otherwise agrea In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the
sums secured Immedlately before the taking, divided by (b) the fair market value of the Propesty immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is glven, Laender is authorized to coliect and appfy the proceeds, at Rs option, either to restoration or rapair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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¢. Borrower Not Released; Forbeararice By Lender Nct a Walver. Extension of the time for paymeant or
modification of amartization of the sums secured by this Sacurity (nstrument granted by Lender to any auccessor
In Interest of Botrower shall not opearate 10 release the llability of the original Borrower or Borrowar’'s succesaors in
intarest. Lendesr shall nat be required to commence proceeclings against any successor In interest or refuse to
extend time for paymeant or otherwise modify amortization of the sums sacured by this Security Instrument by
reason of any demand made by the ocriginal Borrower or Barrower's successors In interest. A walver In one or
maore Instances of any of the terms, covenants, condhlons or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particuiar instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing walver but a of the tarms, ¢ovenants, condillcns and other provisions of this
Security Instrumeant and of the Agreement shall surviva and continde to remain in full force and effect. Mo walver

shall be asserted agalnst Lender unless In writing signed by Londar.

10. Successors and Assigns Bound; Jolnt and Several Llabliity; Co-signers. The covenants and
- agraaments of this Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrower,
sublect to the nrovislons of paragraph 15. If there la more than one party as Borrower, each of Borrower's
covanants an.u acreements shall be jolnt and several, Any Borower who co-signs this Securlty Instrument but
does not execwtethe Agreement: (a) is co-slgning this Security Instrument only to mornigage, grant and convay
that Borrower's interest In the Property under the tarms of this Sacurity instrument; (b) Is not personally obligated
to pay the sums sect@erd by this Security Instrument; and (c) agress that Lender and any othar Barrower may
agree 10 extend, meddy, faorbear or make any accommodations with regard to the terms of this Securlty Instrument

or the Agreement without izt Borrower's congent,

11. Loan Charges. If thelo7n secured by this Securlty Instrurnent is subject to a law which sets maximum loan
charges, and that faw s finalfv/ fiterpreted so that the Interast or athar loan charges collected or to be collected in
connactian with the loan exceed ine permitted limits, then: (a} any such loan charge shall be reduced by the
amount necessary to reduce the thdr,e to the permitted limit; and () any sums already collected from Borrower
which exceeded permitted limits wil bevafunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the £ greesmant or by making i direct paymetit to Borrower. 1f a refund reduces
princlpal, the reduction will be treated as o partfal prepayment without any prepayment charge under the

Agresment.

42. Notices. Any notice to Borrower provided far In this Security Instrument shall be given by delivering it or by
malling It by first class mall unless applicable law reqirer use of another method. The notice shall be directed to
the Proparty Address or any other acgdrass Borrower Jeslpnatas by notice to Lender. Any natlcg to Lender shall be
given by first class mall to Lender's address stated her:in ar any other address Lendar designates by notice to
Borrower. Any notice provided for in this Securlty Instrume it shall be deemed to have been given 1o Borrower of

Lender whan gliven as provided In this paragraph.

13. Governing Law; Severability., This Security Instrument shill-be governed by federal taw and the law of
Mingls. In the event that any provislon or clause of this Sgecunty Insiument or the Agreement conflicts with
appiicable law, such confilct shafl not affect other provisfons of this Sscurib Instrument or the Agreement which
can be given effect without the confiicting praviglon. To this end the provis’ors of this Security Instrument and the

Agreament are dociared to be severable.

14. Assignment by Lender. Lender may asslgn all or any portlon of its Interes: hereunder and its rights grantad
hereln and In the Agresment ta any person, trust, financlal institution or corparation es'lendsr may detsrmine and
upon such assignment, such assignee shall thereupon succeed to all the rights, imores*s;.and optlons of Lender
herein and in the Agreemaent, and Landar shall thereupon have no Jurther obligatlons or (iabll ties thereunder.

15. Transler of the Property or a Bensficlal Interest in Borrower; Due on Sale, If ui or any part of the
Property or any Interest in it is sold or transfarred (or if a beneficlal interest in Borrower is sold or 'transferred and
Borrower is niot a natural person) without Lender's prior written consent, Lender may, at us ontion, require
immediate payment in full of all sums secured by this Security Instrument. However, this optiun shall not be
axercised by Lender i exerclse Is prohibited by federal law as of the date of this Security Instrument.

H Lender exercises this option, Lender shall give Borrowser notice of acceleration. The notice shall provide a
period of not less than 30 days from tha date tha notlce Is dellvered or malled within which Borrower must pay all
sums serured by this Security instrument. |f Borrower falls to pay these sums prior to the explration of this pertod,
Lander may invoke any remedles parmittad by this Security Instruniant or the Agreement without further notice or
demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Botrower shall have tha right to have
enforcement of this Securlty (nstrument discantinued at any time prior 10 the entry of & judgment enforcing this
Swocurlty Instrument. Those conditions are that Barrower: (a) pays Lender all sums which then would be due under
thls Securlty Instrurment and the Agreamant had no acceleralion occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses Incurred In enforcing thls Security instrument, including, but not
limhed to, reasonable attorneys' fees: (d) takes such action as Lender may reasonably require to assure that the
lien of this Security instrument, Lender’s rights in the Property and Borrower's obligatlon 1o pay the sums secured
by this Securlty Instrumant shall continue unchanged; and (8) not use the provision more frequently than once
evary five years. {pon reinstalement by Borrower, thls Security Instrument and the obligations secured hareby
shall remain fully effective as if no acceleration had occurred. Howaver, this right to relnstate shall not apply in the

case of acceleration under paragraph 15,
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morntgage.

18. Acceteration; Remedies. Lender shall give notice to Borrower ptiar to acceleration following: (a)
Borrawer’s fraud or material misrepresentation in connection with this Security instrument, the Agreament or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure 10 meet the repayment terms of the
Agreement; or (c) Borrowar's actions or inactions which adversely affect the Property or any right Lender has In
the Property (but not prior ta acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30 days
from the daia the notice Is given to Borrower, by which the defauit must be cured; and {d) that failure to cure the
default on or bafora the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall funther inform Borrower .
of the right to teinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of’
a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or beforg
the date specified in the notice, Lender at its option may require immediate payment in kil of all sums secured by
this Security Instrurient without further demand and may foreclose this Security Instrument by judiclal praceeding.
Lender shall be entitier! to collect ail expenses Incurred In lagal proceedings pursuing the remedies provided in
this paragraph 18, Inciusing, but not [imited to, reasonable attorneys' fees and costs of title evidence.

18. Lender in Posses:ior.. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ci any perlod of redemption following judicial sale, Lender (in person, by agent or by
Judiclafly appolnted recelver) shail %e entitled to enter upon, take possassion of, and manage the Property and to
callect the rents of the Property daciuding those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the coLis of management of the Property and collection of rents, including, but not
fimited to, recelver’s fees, premiums 7n recelver's bonds and reasonable attorneys’ fees, and than to the sums
secured by this Security Instrument. Wuihing herein contained shall be construed as constituting Lender a
mortgagee In possession in the absence of tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pcwers hereln granted Lender, no llability shall be asserted or enforced
against Lender, al such liabllity being expressiy rvaived and released by Borrower.

20, Reiease. Upon payment of all sums securcd .y this Security Instrument, Lender shall release this Security
instrument,

21. Waiver of Homestead. Borrower waives all right ¢f homestead exemption in the Property.

22, No Offsets by Barrower. No offset or claim that Burrswar now has or may have In the future against
Lender shall relleve Borrower from paying any amounts due urrie: the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riderc’are ~vecuted by Borrower and recorded
togethar with this Security Instrument, the covenants and agreements of eech such rider shall be Incorporated inte
and shall amend and supplement the covenants and agreements of this Security Instrurnent as If the rider(s) wers
a part of this Security Instrument.

BY SIGNING BELOW, Barrower accepts and agreas to the terms and covensiis nontained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security Instrameant.

¢ Wr=e—_ )

X .
S E. HUTCHINS -Borrowaer
7 Z L
o) W r iy Al
PATRICIA A. HUTCHINS -Barrower

This Line For Acknowlegmant)

RONICA RHODES
0482, Chicago, !llinols &067D

This Document Prepared By:
The First National Bank of Chicage, Sui

'STATE OF ILLINOIS, 7N County ss:

1, WW a Notary Public in and for said county and state, do hereby
cert

that__JAMES E. HUTCHINS AND PATRIGIA A. BUTCHINS. HiS WIFE

personally known to me ta be the same person(s) whose name(s) Is (are) subscribed to the foregoing Instrurnent:
appeared before me this day In person, and acknowledged that signed and
defivered the sald Instrument as freae and veluntary act, for the uses and purposes thereln set forih.

"
Given under my hand and officlal seal, this ___ & day of m,cz; L1997,

o T - LICERPRWIIL LY Y
My Commission expireg: COFFIC L SEALY ¢ /
Ruth Fuctoor s .

y

» Notary Publiz, Siute of Blinai 2 Notary Public
FHBCO20CIDNIFD ' P S T - v
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