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This Martgags ("Sectirity Instrument*) Is given on March 10, 1993 . The Mortgagaris
FOWARD L. WafSH, A BACHELORA : )

whose addressis 90530 S0UTH PARKSIDE AVEHUE QAR LAMN, L 690453
{("8orrower'}. Thig Seciiltvinstrument is givento - . -

ALLIED REALTY FULUAULCEAL CORFORATION

which Is organized and exisiing wader thelaws of T4 LINOES .

9957 S0LIH ROBERTS HOAD, PALOS HILLS, (L. 60ABS ,
{"Landor”). Barrower owes Lende *le princlipal sum of .Eighty Three Thousapd Ong Hundred
Frfry Dolltary and no/lLOR

, and whose address Is

NEES BEETS

Dollars (U.S. 5 83, 150.00 ). This debt Is avidenced by Borrower's note dated the same date as this
Sacurity Instrument ("Note"), which provides tar monlhly{ paymants, with.the full dabt, if not pald earflor, due and
payable on Apriol o1, zez3 . TrasSscurity Instrumant secures to Lendsr: {a) the repayment of the debt

avidencad by the Note, with Interest, and al renewals, extensions and madifications; (o) the payment of all.other sums,
with Interest, advanced under Paragraph & to proect the securlty of this Security Instrument; and (¢) the performance of
Borrower's covenants and agresmants under \%s Sacurity Instrument and the Note. For this purpose, Borrower does
heraby rnorgage. grant and convey to Lender tha fnll<wing described property located In

COu0K County, lllinols:

LOT 48 1M CEMTRAL AVENUE AND 9iST STRECT SuBOIVISION, BEING A SUBDIVISIDH
OF THE EAST 1/4 OF THE S0UTH 1/2 OF TYE MORTHEAST t/4 OF SECTION 5, TOWNSHIP
37 MHORTH, RANGE 13, EAST OF THE THIRD PRAHCTAAL MERIDIAK, N COOQK COUNTY,
fLLERODTS, : . .

93187614

4

Fax .0, #.24-05-232-011

whith has the address of 9053 SOUTH PARKSIDE AVENUE 0AK LAWH
‘ {Sweet} ! ' [Clty)
iltinais 60453 (‘Property Address"y; i
[Zip Code] .

Fofaan
I

TOGETHER WITH al'the improvernents now or hereafter erected on the property, ancd all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profils, water rights and stock and-alt fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alf of
the foragolng is referred to In this Securily Instrument as the "Propeity.” : : ’

BORROWER COVENAMTS that Borrower Is lawfully seized of the estate heraby conveyad and has the right to
martgage, grant and convay the Proporty and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally Lthe title to the Property agalnst all clalms and demands, subject to any
ancumbrances of record, :
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1. Payment of Princlpa! IHLN th Botl;ﬂlh_a\ll ;@vpﬂ¥lnclpal of, and interest on,
the debt evidenced by the N d Widekalges Hue

2. Monthiy payments of Taxes, Insurance and Other Charges. Borrower shall include in gach monthly paymaent,
togsther with the principal and interest as set forth In the Note and any late charges, an instaliment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments ar ground rents on the
Property, and (c) premiums far insurance required by Paragraph 4, .

Each monthly installment for items (a), (b) and (c? shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, pius an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall held the amounts collected in trust to pay items (a}, (b}
and (c) before they become delinquent. oL

If at any time the tota! of the payments heid by Lender for items (a), () gnd.{c}, together with the future monthly
payments for such items payable to Lender prior ta the due dates of such iteims, exggeds by more than one-sixth the
astimated amount of payments required to pay such ltems when due, and if payments onthe Note are current, then
Lender shall aither refund the excess over one-sixih of the estimated payments or cregit the excess over one-sixih of the
astimated payments to subsequent payments by Borrower, at the option of Borrowaer. If the total of the payments made
by Borrowaer for item {a}, b}, or (c} is insufficient to gay-the item when due, then Borrower shall pay to Lender any

amount necessary to make up the deficlency on or before' the date the item becomes due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Devslopment or his or
her designee. in any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shall also Include either: (i) an installment of the annual mortgage insurance premium to be pald by Lender to
the Secretary, or {li) a monthly charge Instead of a mortgage Insurance premium if this Security instrument is held by the
Secretary. Each morthly Instaliment of the mortgage insurance premium shal be in an avnount sufficlent 1o accumulate
the fuil annual mordage insurance premium with Lender one month prior to the date the full annual mortgage
Insurance premium Is dus 1o the Secretary; ot If this Security Instrument Is held by the Secretary, each monthly charge
shali be In an amounyec.al to one-twelfth of one-half percent of the ocutstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrurnent, Borrower's account
shall be credited with the Fate nce remaining for all installments for items (a). (b} and (c) and any mortgage insurance:
premium instaliment that'Leir’s: has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. linmediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrowar's account shall be creditcd with any balance remaining for all instailments for items (a}, (b} and (c}.

3. Application of Payments. Al' payments under Paragraphs 1 and 2-shall be applied by Lender as follows:

FIRST, 1o the martgage Insura:.ce premium to be paid by Lender to the Secretary or to the monthly charge by the

Sacretary instead of the monthiy mortyaae insurance premium; - ' :

SECOND, to any taxes, speclal asssas:nents, leasehold payments or ground rents, and fire, flood and other hazard

Instrance premiums, as required; :

THIAD, to interest due under the Note;

FOURTH . to amortization of the principat of tha Note;

FiFTH, to late charges due under the Note. - :

4. Fire, Flood and Other Hazard insurance. Eorrover shall insure all Improvements on the Property, whether -
now in existance or subsequently erected, against anv - ~zards, casualties, and contingencies, including fire, for which
Lender requites insurance. This insurance shall be mair tained in the amounts and for the pericds that Lender requires.
Borrower shall also insure all improvements on the Propeny, whether now in existence or subsequently, erected, against
loss by flaods to the extent required by the Secretary. All irsurance shall be carried with companies approved by
Lender. The insurance pollcles and any renewals shall be held by Lender and shall include loss payable clauses in favor
of, and In a form acceptable to, Lender.

In the event of lass, Borrower shall give Lender immediate nctizehy mall. Lender may make proof of loss if not
made prompily by Borrower. Each insurance company caoncerned s baroby authorized and directed to make payment
for such loss directly ta Lender, instead of to Borrower and to Lendes Lcm;fy. All ar any part of the insurance proceeds
miay be applied by Lender, at Its optlon, either (a) to the reduction of the/mdebtedness under the Note and this Security
instrument, first 10 any delinquent amounts applied in the order in Paragraph %, and then to prepayment of principal, or
(b) to the restoration or repajf, p{ the damaged property. Any application of the pioceeds to the principal shall not
extend or posﬁtpqnve{tqe\dqi‘a%jam of the monthiy payments which are referrea ta Ji Paragraph 2, or change the amount
of such paymants,"Any excess Insurance proceeds nver an amount reguired to'pay all outstanding indebtedness under
the Note and this Security Instrument shall be pald to the entity legally entitled theret<:

In the event of foreclosure of this Security Instrument or other transfer of title to th~ Froperty that extinguishes the
indebtadness, all right, titie and interest of Borrower In and to insurance policles in forc2 snall pass to the purchaser.

. . 5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowne’s L oan Applicatior;
-Eeaseholds. Borrower shall ocoupy, establish, and use the Property es Borrower's princigai residence within sixty days
“iter the execution of this Security Instrument and shall cantinue 1o occupy the Property as Borrover's principat
tesidence for at least one year after the date of occupancy, unless the Secretary determines tilscequirement will cause
uridue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrewe.‘'s .control. Borrawer
shal! notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, semage or
stibstantially change the Property or allow the Property to deteriorate, reasonable wear and tear excpted. Lender may,
inspect the Property if the:Property is vacant or abandoned or the loan is in defauit. Lender may take reaac nable action
to protect and preserve such vacant or abandoned Property. Barrower shall also be In default if Borrower, during the ;.
ioan appllcation process, gave materially false or inaccurate Information or statements to Lender {or falted to provide
Lender with any material information) in connection with the lean evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. if this Securlty Inctrument is
on aleasehoid; Borrowear shall comply with the provisions of the lease. Il Barrower acquiras fee title to the Property, the
leasehold and fee title shall net be merged unless Lender agrees to the merger in writing. - . . :

6. Charges to Borrower and Protection of Lender’'s Rights in the Property. Borrower shall pay all governmental
or municipal chargas, fines and impositions that are nat included in Faragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's requast Borrawer shall promptly furnish to Lender recaipts evidencing these payments.

If Barrower fails to maike these payments or the payments required by Paragraph-2, or falls te perfoerm any other
covenants and agreements contained In this Securlty Instrument, or there Is a legal proceeding that may significantly:
affect Lender's rights in the Property (such as a proceeding In bankruptey, for condemnation or to enfarce laws or
regulations), then Lender may do and pay whatever is necessary to protect tha value of the Property and Lendat's
rights In the Property, including payment of taxes, hazard Insurance and other iterns mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall becoms an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nola rate,
and at the option of Lender, shall be immediately due and payable,

7. Condemnation. The pracesds of any award or claim for damages, direct or conseguential, in connection with
any.condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be pald to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and.this Sccurity Instrument, first to any delinguent amounts appiied In the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shalt not extend or postpone the due
FHA ILLINOIS MORTGAGE FORM 2/91
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deto of the monthly paymdsd, Wit torfod t raikes Gr Y&dn amoilnt of such payments. Any

*OXC059 Proceads over an amount rucxuirad to pay alt autstandIng indebtednass under tha Note and thls Security
Instruiment shall be pald 1o the entity iagally entitied thereto.
8. Fees. Lender may collect feas and charges authorlzed by the Secretary.
8. Grounds for Acceleration of Debl. L o , _
{a) Default. Lender may, except as {imited by regulations Issued by the Secratary In-the case of payment defaults,
require immaeadlaie payment In full of ail sums secured by this Security Instrument I . _
(i) Barrower daelauils by falling ta pay in full any monthly paymant required by this Security Instrument prior
to or on the due date of the next monthly payment, or ) , o o
(1) Borrower defaults by falling, for a period of thinty days, to perform any other obligations contained in this

Securlty Instrumant.
b) Sale Without Credit Approval. Lender shall, ff parmitted by applicabla law and with the priar approval of the
ecretary, require immedlate payment in full of al! the sums secured by this Securlty Instrumant if:
{) All or part of the Proparty, or a bensaflclal Intersst In a trust Owning alb or part of the Proparty, Is sold or -
atherwise transterrad {other than by dovise or descent) by the Barrower, and
() The Property Is not accupled by the purchaaer or graniee as his or her pringipal resldence, or the
purchaser or grantee does so occupy the Property but his or har credlt has not been approved in
accordance with the ragquirements of the Secretary. : .
{c} No Waiver. If circumstances occur that would permit Lender to require imrnediate payment in full, but Lender
does not require such payments, Lender does not walve lits rights with respect to subsequent events.
{d) Regulatiuns of HUD Secretary. In many circumstances ragutations Issued by the-Sacratary will Himnit Lender's
rights, In thie v=se of payment defaults, o require iImmediate payment in fult and foreclose If not pald. This Securlty
instrument does niat authotize accelaration or fareclosure if not permitted by regulations of the Secratary,
{e )Mortgage NGt ihsured. Borrowar agreas that should this Securily Instrument and the note secured theroby not
be aliglble for insurance under the Natlona! Housing Act within 60 DAYS from the date hereol,
Lender may, at its'cpticn and notwithstanding anything In Paragraph S, require immediate payment in full of alt
sums secured by this Sewurity Instrumant. A written siatement of any authorized agent of the Secretary dated
subsequentic 60 DBAYS from the date hereof, daclining to insure this Securlty Instrument and the
nota sectred thareby, shal’ b deemed conclusive proof of such ineligibitty, Notwithstanding the foregoing, this
option may not be exarcisad Gy Lender whan the unavailabliity of ingurance is solely due to Lender's fallure to ramit
a maontgage Insurance pramium 13 the Secretary. .
10. Reinstatemant. Barrower has‘a..ipht to be reinstated if Lendar has required iImmediate payment In full hecause
of Borrower's faliure to pay an amount due »:ndar the Note or this Security Instrument. This right applles even after
toreclosure proceedings are instituted. To (‘einstate the Security Instrument, Borrower shall tender In a lump sum atl
amounis required ta bring Barrawer's account current including, to the extant they are obllgations of Borrower under
this Security Instrument, fareclosure costs and reasanable and custornary atterneys’ fees and expenses properly
assaciated with the forectosure proceeding. Upo’ reinstaternent by Borrower, this Securlty Instrument and the
abligations that It secures shall ramain in effact asi: Vander had not required Immedlate payment In full. Howaver,
Lender Is not required to permit reinstatement If: {I} L ander has accapted ieinstalement after the commencemen? of
foreclosure proceedings within twe years immediately praceiing the commencement of a current fareclosure
proceeding, (il} reinstaterment will preclude foreciosure cn ditferent grouncls in the future, or (i) reinstatement will
aclvarsely affect the priority of the llen created by this Securlty instrument.
11. Borrower Not Released; Forbearance by Lender No?'a Waiver. Extension of the time of payment ar
mocdification of amortization of the sums secured by this Securlty Instrument granted by Lander to any successor in
Interest of Borrawer shall not operate to release the liability of the orlginal Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in Interast ar refuse to extend tima for
paymant or atherwise modify amortization of the sums secured by this Securlty instrument by reason of any demand
macdle by the original Borrower or Borrowar's successors In interest. Any feloearance by Lender in exercising any right
or remedy shall not be a walver of ar preclude the exarcise of any right or ‘emecy. :
12. Successors and Assigns Bound; Joint and Several Liabllity; Co-3'g%2rs. The covenants and agreements of :
this Securlty Instrument shall bind and benetit the auccessors and assigns of Larnc.er and Borrower, subject to tha
provisions ol Paragraph 9.b. Borrower's covenants and agreemants shall be joint.and several. Any Borrower who
co-slgns this Security Instrument but does not exacule the Nota: (a) Is co-signing thi Socurlty Instrurmaent only to
martgage, grant and convey that Borrower's Interest in the Property under the terms of tiis Sacurily instrumant; (b) is
not personally obilgated tc pay the sums secured by this Security instrumant; and (c) ©.0rees that Lander and any athe
Barrower may agree lo extend, madlly, forbear or make any accommodations with regard 15 tne terms of this Security €O
instrument of the Note without that Borrowear's consent. : N
13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by elivaring it or by g
malling It by tirst class malil untess applicable law requires use of ancthar method. The nalice shzil Ye directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nollce toc Lerde- shall he given@y
tirst class mall to Lender's address stated hergin or any address Lender designates by notice to Sorrg.ver. Any notic
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wliari given ag,, Mea
provided in ihis paragraph. o
14. Governing Law; Severabllity. This Security Instrument shall be govarned by Federal law and the law of ttie
jurlsdiction in which the Property is located. In the event that any provision or clause of this Security Instrumant ot'the
Note conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting pravision. To this snd the provislons of this Securlty Instrument afid the ..

Nole are declared to be severable. e

15. Borrower's Copy. Borrower shall be glven one conformed copy of this Security Instrument. T .

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenueés of L,
the Property. Borrower authorizas Lender or Lender's agents to collect the rents and revenues and heraeby diretts each .
tenamt of the Property to pay the rents to Lender or Lender's agenis, Howaver, prior to Lendar's natice to Borrower of
Borrower's breach of any covenant or agreernent In the Securlty Instrument, Borrower shall coliect and recelve all rents
and revenuas of the Property as trustee for the enefit of Lender and Barrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lencier gives notice of breach to Borrowar; (a) all rents raceived by Barrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrumant; {b) Lender shall ba entitled to
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rants due and unpaid
1o Lender or Lender's agen! on Lender's written demand to the tenant.

Borrower has not executed any prior assigntent of the rents and has not and will not perform any act that would
prevarit Lender from exarcislng its rights under this Paragraph 16.

Lender shall not he required to anter upon, take control of or maintaln the Property betore or after giving notice of
breach to Borrowar, However, Lender or a judiclally anpointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default or invalldate any other right or remedy ol Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instriment Is pald In full,
FHA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: =~

17. Foreclosure Procedure. !f Lender reguires immediate payment in full_underParag‘raph'g.;_!.éndér may [nvéke
the power of sale and any other remedies permitted by applicable faw. Lendershall be entitled to collect all expenses
incurred In' pursuing the remedles provided in'this Paragraph 17, including, but not limited to, reasonable attorneys' fees
and costs of title evidence. ) o : :

18. Release. Upon payment of all sums secured by thls:Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any racerdatlon costs.

19. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shail be incorporated inte and shall amend and supplement
the covenants and agreaments of this Security Instrument as if the rider(s) were In a part of this Security Instrument.
[Check applicable box{es}]. ; '

D Condominium Rider D Graduated Payment Rider D " Growing Equity Rider
Planned Unit Development Rider l:] Cther [Specity] - : : '

BY SIGNING BFLOW, Borrower accepts and agrees to the terms contained in pagés'ri-. through 4 of this Security
Instrument and in any+ider(s) executed by Borrower and recorded with it.

Witnesses: Sé’){fb - - | / |

éSean
EDWARD L. MARSH

OrELwe!

- : - éSean

OO

éSeaU

orrowet

ssgaﬂ
{Aacenver

STATE OF ILLINOIS, CoCks . Countyss:

1 ‘E:ﬁ'\;.i‘- AN A LQW‘-Q@« . a Notary PUblic in and for said county and state, do hereby centify
that EOWARD L. MARSH, A BACHELOR

pérsonally knawn to me to be the same person(s) whose nameis) svbiscribed to the foregoing instrument, appeared
hefore me this day In person, and acknowledged that ke /she’ signed and dellvered the sald instrument as
his/ner free and voluntary act, for the uses and purposes thereln sét forth. :
Glven under my hand and official seal, this | (D day of L{d’ SN oG ’ﬁ_,) o
My Commmission expires: | 3. = L .
Hiafas e SN G S
Rotap/Public - : 4 G 0

TOFFICTAL SEAL

This Instrurment was prepared by:

GAIL SCHULTZ nn ialf

A iNamoy FIDWEST FUNDING GCORPORATION sy Publie, State of Wing
Soao) 315ST STREET, SUITE 401 " .:m[.-,.:,‘i:;f”,f,”,'?;;',‘“g,
DOWMNERS GROVE., ILLINDLIS 60515 - PR S dda s
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